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;~rfns ;ldlt

;+:yfut ;'zf;g Joj:yfnfO { ;b }j s]Gb|df /fv]/ cfkm \gf] lhDd ]jf/L lgjf {x ug]{ xfd |f] dfGotf xf] . oxL dfGotfnfO{ cfTd;ft\ ub}{ xfd |f] ;~rfns ;ldltsf ;a} ;b:ox?n] a }+s;Fu ;/f]sf/ /fVg] cfkm

\

gf x/]

s lqmofsnfk tyf ultljlwx?df ;f ] dfGotf k|ltlalDat u/fp“b } cfpg'ePsf] 5 .;~rfns ;ldltdf ePsf] x ]/km]/tTsfnLg ;~rfns ;ldltsf cWoIf >L s[i0f axfb'/ dfgGw/ tyf ;~rfnsåo >L z+s/k |;fb kf08] / >L nfndl0f hf ]zL xfn ;ldltdf /xg

'

 ePsf ] 5 }g . cf–cfkm\gf] sfo {sfndf pxfFx?n] a }+snfO { k '¥ofpg' ePsf ] of ]ubfgsf nflu ;~rfns ;ldlt xflb{s wGojfb 1fkg ub{5.xfn ;~rfns ;ldltdf >L zDe' k |;fb kf }8 \ofnn ] @)&@÷)!÷@) ut]b ]lv cWoIfsf] lhDd ]jf/L axg ug'{ ePsf] 5 . ;fy }, a }+sdf >L k|tfk s'df/ kf7s tyf >L jL/]Gb/ kfn bfgL ;~rfnssf] ?kdf lgo'Qm x'g ' ePsf] 5 .wGojfb 1fkgcGTodf, xfd

|

f ;a } z ]o/wgL dxfg

'

efjx?, u|

fxsju { tyf z'elrGtsx?nfO{ oxfFx?sf] c6'6 ;dy{g tyf ;xof]usf nflu ;~rfns ;ldlt xflb{s s[t1tf JoQm ub {5. g]kfn /fi6« a }+s, sDkgL /lhi6«f/sf] sfof{no, g]kfn lwtf]kq af]8 { tyf g ]kfn :6s PS:r]Ghsf] lg/Gt/ ;xof]u / dfu { lgb]{zgsf

]

 nflu s [t1tf JoQm ub {5f}F. a }+ssf] ;du| ;kmntfdf dxTjk"0f { e "ldsf v]Ng] sd {rf/L kl/jf/nfO{ klg xflb {s wGojfb lbg rfxG5f}F .;fy}, xfdLn] ljut s]xL jif{b ]lv ub}{ cfPsf] z ]o/wgL dxfg'efjx?sf] ;Ddfg sfo

{

qmdnfO{

 o; jif{

 klg lg/Gt/tf lbOg]

 ;d]

t oxfF

x?nfO { ;xif{ hfgsf/L u/fpFb5f}F . cfufdL lbgx?df ;d]t oxfFx?af6 a}+ssf] ;d'Ggltsf nflu of ]ubfg /xg]5 eGg]df xfdL ljZj:t 5f }F .

;~rfns ;ldltsf]

 tkm{af6

zDe'

 k |;fb kf}8 \ofn

cWoIfk'

gZrM a}

+

s tyf o;sf]

 ;xfos sDkgLsf]

 sf/f]

af/sf]

 lj:t[

t ljj/0f o;};fy ; +nUg cg';"rL æsÆ df pNn]v ul/Psf] 5 .



cg';"rL æsÆ!= glan a}+ssf] ;~rfng tyf ljQLo k'g/fjnf]sgsf] ;f/;+If]k

!=! ljut kfF

r jif{

sf]

 ljQLo cj:yf -jf;nft_        ?= xhf/df

kF

"

hL tyf bfloTj cfiff9 d;fGt@)&@ @)&! @)&) @)^( @)^* @)^&z]o/ kF"hL -k|:tfljt af]g; z]o/ ;d]t_ $,&%,$(,%) #,^%,^^,)@ #,)$,^),%@ @,$#,%&,@# @,)@,(&,^( @,)@,*&,&$hu]8f tyf sf]if $,&#,)^,$! #,(*,$#,*$ #,^$,%$,*^ #,)),*@,&* @,%#,^&,$* !,*),&(,##C0fkqx? #),)),)) #),)),)) #),)),)) #),)),)) #),)),)) #),)),));fk6L  – – – #!,!),*) !,^%,)%,(( &,$(,))lgIf]k !,)$,@#,&(,!) &%,#*,*&,(! ^#,^),(*,)* %%,)@,#^,(% $(,^(,^!,!# $^,$!,)&,)!e'QmfgL ug'{kg]{ laN; @$,#$,## @!,#%,&( %@,(%,(* !&,(!,$@ $!,%&,^* $@,%$,$$k|:tfljt nfef+z @%,)@,^! !,#&,!@,@^ (&,$&,#& *!,!(,)* ^),*(,#! $#,$&,#&cfos/ bfloTj (,^$ @%,!! ^,$^,^* %,!!,)& $,$!,)$ @,$(,)$cGo bfloTj !,$^,&%,$! @,#%,&$,%# !,)&,!!,)) !,)&,@$,*! *%,($,)^ ^$,$@,(!s'n !,!%,(*,%&,)! *&,@&,$%,$^ &#,@$,!$,$* ^#,!(,#$,!$ %*,!$,!$,#* %@,!%,!^,*$;DklQ @)&@ @)&! @)&) @)^( @)^* @)^&gub df}hbft !,*@,)@,)! !,$^,*!,%$ !,!$,)@,!@ !,)%,)^,%( &$,$%,(@ ^#,%(,*&g]kfn /fi6« a}+sdf /x]sf] df}hbft !@,(@,$^,)$ &,)^,*),&( $,&*,(@,(% #,^*,!(,*) !,$&,#(,*^ %$,($,%%a}+s tyf ljQLo ;+:yfdf /x]sf] df}hbft !,@%,*(,#$ !,$%,&@,%) -$,^(,#(_ -$%,^*,!&_ @!,&(,&! @!,$^,%&dfu tyf cNk ;"rgfdf k|fKt x'g] /sd #@,#%,$! &#,&*,%$ !,^#,$#,)^ *@,^$,#^ @,$%,@%,!@ #,!!,*!,$$nufgL #),(&,@$,*& !*,@&,^&,%# !^,##,@),$# !$,)$,*(,^^ !#,)*,!@,)^ !#,&),#),@$shf{, ;fk6 tyf laN; vl/b ^%,%),!(,@% %$,^(,!^,$* $^,#^,(*,#% $!,^),%^,*# #*,)#,$),(* #@,@^,**,&#l:y/ ;DklQ *!,@$,$) *$,#!,#* *&,@#,@@ **,&%,$# (#,%),*( &&,(%,$)u}/ a}+lsË ;DklQ – – – – – –cGo ;DklQ @,#&,!%,^& @,&#,!^,&) @,!%,)#,&$ !,%$,*(,^$ !,@),!(,*$ **,@),)$s'n !,!%,(*,%&,)! *&,@&,$%,$^ &#,@$,!$,$* ^#,!(,#$,!$ %*,!$,!$,#* %@,!%,!^,*$ljut kFfr jif{sf] tYofÍ x]bf{ glan a}+ssf] jf;nftsf] cfsf/df lg/Gt/ j[l4 x'g'sf] ;fy} o;sf] ;du| ljQLo cj:yf ;d]t alnof] x F'b }  u P s f ] b] l v G 5  .  @ ) ^ &  c f i f f 9  d ; f G t s f ]  jf;nftsf]  cfsf/ @)&@ cfiff9 d;fGt;Dd cfO{ k 'U b f  ? = % @  c a { a f 6  a 9 ] /  ? = ! ! ^  c a {  k' u ]s f ] 5 . j f l i f { s  r q m j [ l 4  j [ l 4 b /  ( C o m p o u n d e d  A n n u a l  G r o w t h  R a t e )  sf cfwf/df of]  j[ l 4 b /  k | l t  j i f {  !&=##∞  sf]  xf/fxf/Ldf /x] s f ] 5 . k' Fh L  t y f  b f l o T j t k m {s f ] k |d 'v  l x : ; f  c f ]u 6 \g ] l g I f ]k s f ] j f l i f {s  r q m j [l 4  j [l 4 b /  ; f ] c j l w d f  k |l t  j i f { ! & = % & ∞  s f ] x f / f x f / L d f  / x ]s f ] 5  .  @ ) ^ &  c f i f f 9  d ; f G t d f  ? = $ ^  c a {s f ] x f / f x f / L d f  / x ]s f ] s 'n  l g I f ]k  @ ) & @  c f i f f 9  d ; f G t ; D d  c f O {k 'U b f  y k  ? = % *  c a {n ] a 9 ]/  ? = !  v a { $  c a { k 'u ]s f ] 5  . ; d L I f f  j i f {  @ ) & ! ÷ & @  d f  l g I f ] k t k m { c l 3 N n f ]  j i f { s f ] t' n g f d f  ? = @ *  c a {  * %  s / f ] 8  c y f { t \ # * = @ & ∞  s f ]  j[ l 4  ; l x t  a } +s s f ] j f ; n f t s f ]  c f s f / d f  # @ = ( ) ∞  n ]  j [l 4  e P s f ] 5  .  j f l 0 f H o  a }+s x ? å f / f  k |s f l z t  j i f { @ ) & ! ÷ & @  s f ] r f }y f ] q o d f ; s f ] n ]v f k / L I f 0 f  c l 3 s f ] l j Q L o  l j j / 0 f  c g '; f /  ; d L I f f  j i f {d f  s 'n  l g I f ]k d f  ? = @  v a { % *  c a { % *  s / f ]8 n ] j [l 4  e O { j f l i f {s  j [l 4 b /  @ !  = $ & ∞  s f o d  / x ]s f ] b ] l v G 5  .l j u t  k f F r  j i f { x ? d f  z ] o /  w g L x ? s f ]  h] y f d f  ; d ] t  p N n ] V o  j [ l 4  e P s f ]  5  .  c f = j =  @ ) ^ & ÷ ^ *  s f ]  ;' ? j f t d f  ? = #  c a {  * $  s / f ] 8  / x ] s f ] z] o /  w g L x ? s f ] s 'n  h ]y f  c f = j =  @ ) & ! ÷ & @  s f ] c f i f f 9  d ; f G t ; D d  c f O {k 'U b f  ? = (  c a { $ (  s / f ]8  k 'u ]s f ] 5  .  o f ] j [l 4  c f = j =  @ ) ^ & ÷ ^ *  b ]l v  c f = j =  @ ) & ! ÷ & @  ; D d  k |: t f l j t  g u b  n f e f +z  ? = $  c a { @  s / f ]8  a f x ]s s f ] x f ] .  k 'Fh L  j [l 4 d f  a }+s n ] h f / L  u / ]s f ] a f ]g ;  z ]o / s f ] d x T j k "0 f { e "l d s f  / x ]s f ] 5  .  c f = j = @ ) ^ & ÷ ^ *  b ]l v  c f = j = @ ) & ) ÷ & !  ; D d s f  r f /  j i f {x ? d f  a }+s n ] s d f P s f ] g f k m f a f 6  c f k m \g f  z ]o /  w g L x ? n f O { g u b  n f e f +z  q m d z M  # ) ∞ ,  $ ) ∞ ,  $ ) ∞  /  $ % ∞  t y f  a f ] g ;  z ] o /  n f e f + z  q m d z M  ) ∞ ,  @ ) ∞ ,  @ % ∞  /  @ ) ∞  s f  b / n ]  l j t / 0 f  u / ] s f ] 5  .  c f = j =  @ ) & ! ÷ & @  s f  n f l u  k l g  ^ = * $ ∞  g u b  n f e f + z  t y f  # ) ∞  a f ] g ;  z ] o /  l j t / 0 f  u g ] { k| : t f j  ; f w f / 0 f  ; e f  ; d I f  k ] z  u l / P s f ]  5  .  o f ]  c j l w d f  - %  j i f { d f _  a f ] g ;  z ]o /  /  g u b  n f e f +z  l j t / 0 f s f ] n f l u  s 'n  / s d  q m d z M  ? = @  c a { & #  s / f ]8  t y f  ? = $  c a { @  s / f ]8  l j l g o f ]h g  e P s f ] 5  .



;DklQtkm{ ljut kfFr jif{x?df a}+ssf] s'n Aofh cfh{g ug]{ ;DklQx? (Gross Interest Earning Assets) sf] cfsf/df ?=$* ca{ ^# 

s/f]8n] j[l4 eO{ jflif{s rqmj[l4 j[l4b/ !$=%(∞ sfod /x]sf] b]lvG5 . ljz]if u/L s'n shf{ tyf ;fk6df ?=#$ ca{ !# s/f]8sf] j[l4 

-jflif{s rqmj[l4 j[l4b/ !%=@%∞_ ePsf] 5 eg] nufgLx?tkm{ -dfu tyf cNk ;"rgfdf k|fKt x'g] /sd ;d]t_ ?=!$ ca{ %) s/f]8sf] -jflif{s 

rqmj[l4 j[l4b/ !#=@%∞_ j[l4 ePsf] 5 .

;dLIff jif{ @)&!÷&@ df a}+ssf] s'n shf{ tyf ;fk6df ?=!) ca{ (^ s/f]8n] j[l4 eO{ jflif{s j[l4b/ !(=%)∞ sfod /x]sf] 5 . 

nufgLx?tkm{ -dfu tyf cNk ;"rgfdf k|fKt x'g] /sd ;d]t_ ?=!@ ca{ @( s/f]8n] a9\g uO{ jflif{s j[l4b/ !#=@%∞ sfod /x]sf] 5 .

o; cjlwdf a}+sn] cfkm\gf] zfvf sfof{no ;+Vofdf qmlds j[l4 ub{} %@ j6f sfof{nox? dfkm{t ljlQo ;]jf ;'ljwfx? pknAw u/fpFb} 

cfPsf] 5 . 

d'Vo zLif{sx?sf] jflif{s rqmj[l4 j[l4b/ (Compounded Annual Growth Rate)     ?= xhf/df

ljj/0f cfiff9 d;fGt jflif{s rqmj[l4 

j[l4b/@)&@ @)^&

z]o/wgLsf] h]yf (,&$,)^,$@ #,*#,^&,)& @)=%∞

lgIf]k !,)$,@#,&(,!) $^,$!,)&,)! !&=^∞

s'n shf{, ;fk6 tyf laN; v/Lb ^&,!^,!^,&! ##,)#,)(,^( !%=@∞

s'n nufgL -dfu]sf] jvt tyf cNk ;"rgfdf k|fKt x'g] nufgL ;d]t_ #!,#),#),!^ !^,*),)%,!# !#=#∞

v'b l:y/ ;DklQ -x|f; s6\6L kl5sf]_ *!,@$,$) &&,(%,$) )=*∞

!=@ ljut kfFr jif{sf] cfo ljj/0f -gfkmf gf]S;fg lx;fa_       ?= xhf/df

ljj/0f cf= j= ;dflKt cfiff9 d;fGt

@)&@ @)&! @)&) @)^( @)^* @)^&

Aofh cfDbfgL %,&^,@#,$% %,^#,^!,%* %,&),@!,@# ^,!@,^*,%% %,@%,$),#) $,)$,&&,@^

Aofh vr{ @,@#,^),^$ !,(#,(&,$% @,!*,^!,*% #,!%,%$,() @,(%,%$,#! !,(^,)!,)*

v'b Aofh cfDbfgL #,%@,^@,*! #,^(,^$,!# #,%!,%(,#* @,(&,!#,^$ @,@(,*%,(( @,)*,&^,!*

sldzg, z'Ns tyf cGo cfDbfgL &@,)&,$) &@,&),)@ ^),@(,@) %^,&$,&@ $&,!$,@% #*,%),#)

;6xL 36a9af6 cfDbfgL %!,@$,&& %@,((,(^ $*,(),%! $$,&),&) @&,^!,)# @(,!$,$!

s'n ;~rfng cfDbfgL $,&%,($,(* $,(%,#$,!! $,^),&(,)( #,(*,%(,)& #,)$,^!,@& @,&^,$),*(

sd{rf/L vr{ &$,#$,*$ ^%,!*,#% ^$,^&,^) %),)&,!# $%,$),$@ #^,^(,$)

cGo ;~rfng vr{ ^!,#),!* %!,$@,%& $^,*&,*! $#,)(,)( $),!$,@% ##,$!,*^

shf{ gf]S;fgL Joj:yfeGbf cl3sf] ;~rfng 
d'gfkmf

#,$),@(,(^ #,&*,&#,!( #,$(,@#,^* #,)%,$@,*% @,!(,)^,^! @,)^,@(,^#

;Defljt gf]S;fgL jfktsf] Joj:yf !^,&),&! @#,&(,%% @,&$,%! $!,#(,$( !),($,&) #%,%*,@(

;~rfng d'gfkmf #,@#,%(,@% #,%$,(#,^# #,$^,$(,!& @,^$,)#,#^ @,)*,!!,() !,&),&!,##

u}/ ;~rfng cfDbfgL÷-vr{_ $,$#,^$ #,$&,*! !,#$,^( !,#*,$) ^(,*! ^$,%%

;Defljt gf]S;fgL jfktsf] Joj:yfsf] lkmtf{ @),(^ !,$^,^& @,$&,@* – &!,)! #,(&,(@

lgoldt sf/f]af/af6 ePsf] d'gfkmf #,@*,@#,*% #,%(,**,!@ #,%),#!,!# @,^%,$!,&^ @,)(,%@,&# !,&%,##,*!

c;fdfGo sf/f]af/af6 ePsf] cfDbfgL÷-vr{_ -@(,@%_ #,$),)@ -!,&$,%$_ -#),#&_ #!,$( #,$#,@@

;Dk"0f{ sf/f]af/ ;dfj]z kl5sf] v'b d'gfkmf #,@&,($,^) #,^#,@*,!$ #,$*,%^,%( @,^%,!!,#( @,)(,*$,@! !,&*,&&,)!

sd{rf/L af]g; jfktsf] Joj:yf @(,*!,## ##,)@,%# #!,^@,%^ @$,!^,#( !(,)(,$# !^,@%,!*

cfos/ Joj:yf **,&%,!$ (*,#),)$ (%,)#,*^ &@,)!,)( %^,(&,## $*,^),*#

v'b gfkmf÷-gf]S;fg_ @,)(,#*,!$ @,#!,@%,%& @,@!,(),!* !,^*,(#,(@ !,##,&&,$% !,!#,(!,))

ljut kfFr jif{sf] cfo ljj/0f x]bf{ glan a}+ssf] sfo{ ;Dkfbg k|efjsf/L Pj+ yk ;'b[9 xF'b} uPsf] b]lvG5 . ;du| jfl0fHo a}+sx?sf] 

j[l4b/;Fu t'ngf ubf{ glan a}+sn] xfl;n u/]sf] j[l4b/ pT;fxhgs /x]sf] 5 . o; cjlwdf v'b d'gfkmfsf] jflif{s rqmj[l4 j[l4b/ 

!@=@%∞ /x]sf] 5 . t}klg cl3Nnf] jif{sf] t'ngfdf ;dLIff jif{ @)&!÷&@ df a}+ssf] v'b d'gfkmf sl/a ?=@@ s/f]8 %& nfvn] 36]sf] 5 . 



;dLIff jif{sf ] v'b d 'gfkmfdf (=&#∞  n ] x |f; cfPsf ] xf] . o;f] x 'gfsf d 'Vo sf/0f d 'Nodf cfwfl/t k|lt:kwf{ tyf Aofhb/ lgodgn] ubf{ a }+ssf ] Aofhb/ cGt/df ;+s 'rg cfpgfn ] g } xf] .

a }+ssf ] Aofh cfh {g ug ]{ ;DklQ tyf bfloTjdf ePsf]  j [l4;Fu } ljut kf Fr jif {df Aofh cfDbfgL tyf Aofh vr {tkm{ qmdzM ?=! ca { &! s/f ]8 

tyf ?= @* s/f ]8n]  j [l4 ePsf ] 5 . jflif{s rqmj [l4 j [l4b/ cg ';f/ Aofh cfDbfgLtkm { &=#@ ∞  tyf Aofh vr {tkm{ @=^& ∞  j [l4b/ /x ]sf ] 5 . cl3Nnf ] jif{ sf ] t' ngfdf ;dLIff jif { @)&!÷&@ df a }+ssf ] v' b Aofh cfDbfgLdf sl/a ?= !& s/f] 8 ! nfvn]  36\ g uO { $=^)∞  n]  x| f; 

cfPsf ] 5 .

a }+sn ] k |bfg ug {] ljleGg ; ]jfx? h:t } k |lttkq tyf a }+s Uof/ ]06L, / ]ld6 ]G; ; ]jf, qm ]l894sf8{ tyf 8 ]la94sf8{ Pj + C0f Joj:yfkg tyf cGo If ]qx?h:t} aLdf Ph]G;L tyf ;'gr FfbL4sf/f ]af/df xfl;n u/]sf ] j [l4sf4sf/0f z'Ns, sldzg tyf cGo cfDbfgL zLif{sdf ljut kfFr 

jif {df ?=## s/f ]8 %& nfvn ] j[ l4 ePsf ] 5 . jflif{ s rqmj[ l4 j [l4b/ cg ';f/ ;f ] zLif {sdf jflif{ s j [l4b/ !#=#^ ∞  /x ]sf ] 5 . cl3Nnf ] jif {sf ] t 'ngfdf ;dLIff jif { @)&!÷&@ df ;f ] zLif {ssf ] cfDbfgL ?=! s/f ]8 ( nfvn ] 36 \g uO { !=$(∞  n ] x |f; cfPsf ] 5 .

ljut kfF

r jif{

df a}

+

ssf ] ljb] zL ljlgdo cfodf ?=@@ s/f] 8 !) nfvn ] j[ l4 ePsf]  5 . jflif{ s rqmj[ l4 j[ l4b/ cg' ;f/ ;f]  zLif{ sdf jflif {s j[l4b/ !!=(% ∞  /x ]sf ] 5 . cl3Nnf ] jif {sf ] t' ngfdf ;dLIff jif { @)&!÷&@ df ;f ] zfLif{ ssf ] cfDbfgL ?=! s/f ]8 &% nfvn]  36 \g uO { #=#! ∞  n ] x |f; cfPsf ] 5 .

g]

kfnsf]

 ljQLo If ]qdf glan a }+s k| d 'v Pj+  cfsif{ s /f ]huf/bftfsf] ?kdf kl/lrt 5 . ljut kf Fr jif{

df a} +ssf ] sd{ rf/L vr{ df ?=#& s/f ]8 ^% nfv cyf{t \ !)#∞  n] j[l4 ePsf] 5 . jflif{s rqmj[l4 j[l4b/ cg';f/ ;f] zfLif{sdf jflif{s j[l4b/ !%=!&∞  /x]sf ] 5 . pQm j[l4b/ o; cjlwdf v'b d 'gfkmfdf ePsf ] !@=(% ∞  sf ] jflif {s rqmj [l4 j [l4b/ eGbf dfly g} /x ]sf ] 5 . o;n] cfufdL lbgdf sd{rf/Lx?nfO { a}+ssf ] nIf k |flKttkm { cu |;/ x 'g yk clek ]|l/t ug ]{5 .

cl3Nnf ] jif{sf ] t'ngfdf ;dLIff jif{ @)&!÷&@ df sd{rf/L vr{ zLif{sdf ?= !! s/f]8 %( nfvn] j[l4 eO{ jflif{s j[l4b/ !*=$&∞ sfod /x]sf ] 5 . sd{rf/L vr{df j[l4 x'gfsf d'Vo sf/0fx?df sd{rf/L o"lgog; Fu x'g] låjifL{o ;fd'lxs ;f}bfafhL tyf ;Dk"0f{ txdf ePsf] tna j [l4 /x ]sf ] 5 .

d 'gfkmfdf cfPsf] x|f;; Fu } ;dLIff jif{df sd{rf/Lx?n]

 k|fKt u/]sf ] af]g;df ;d]t cl3Nnf] cfly{s jif{sf ] t'ngfdf ?=# s/f]8 @! nfvn] 36 \g uO{ (=&# ∞  n ] x |f; cfPsf ] 5 . sd {rf/L af ]g;df ljut kf Fr jif{sf ] cjlwdf ePsf ] jflif {s rqmj [l4 j [l4b/ !@=() ∞  /x ]sf ] 5 .

ljut kfFr jif{df a}+ssf ] cGo ;~rfng vr{df ?=@& s/f]8 ** nfv cyf{t \ *#∞ n ] j [l4 ePsf] 5 . jflif{s rqmj[l4 j [l4b/ cg ';f/ ;f] zLif {sdf jflif{s j[l4b/ !@=()∞ / x]sf ] 5  .  c l 3 N n f] j i f{sf ] t 'ngfdf ;dLIff jif{ @ ) & ! ÷ & @  d f  ; f] z L i f{sdf ?=^ s/f ]8 (( nfvn ] j [l4 eO{ jflif {s j[l4b/ !@=*^∞ sfod /x]sf ] 5 . cGo ;~rfng vr{df j[l4 x'gfsf d'Vo sf/0fx?df a}+ssf ] Joj;fo lj:tf/;Fu } a9]sf ] 3/ ef8f, dd{t ; 'wf/, ;/;kmfO {, lgIf]k aLdf, d;nGb, x|f; tyf kl/zf ]wg, OGwg, s/f/ ;]jf tyf bfg bftAo OToflbdf a9]sf vr { g } x '

g\ . oBlk, Joj:yfkg ;b} j nfutsf ] Joj:yfkg÷ vr { lgoGq0f ug {df ;hu /x ]sf ] 5 . o:tf vr {x? ah ]6sf ] ;Ldfleq /xL Joj:yfkg Pj+  lgoGq0f ug]{ ul/Psf] 5 . lgoGq0f eGbf aflx/sf kl/l:yltdf Joj:yfkgsf] k "j{:jLs [lt lnO{ vr{ ug]{ ul/G5 / ;~rfns ;ldltsf] cg'df ]bgsf nflu k ]z ug ]{ ul/G5 .d 'Vo zLif{sx?sf ] jflif {s rqmj [l4 j [l4b/ 

(Compounded Annual Growth Rate)     ?= xhf/df

ljj/0f cf= j= ;dflKt cfiff9 d;fGt jflif{s rqmj [l4 j[l4b/@)&@ @)^&v 'b Aofh cfDbfgL #,%@,^@,*! @,)*,&^,!* !!=!

sldzg, z 'Ns tyf cGo cfDbfgL &@,)&,$) #*,%),#) !#=$

;6xL 36a9 jfktsf] cfDbfgL %!,@$,&& @(,!$,$! !@=)

sd{

rf/L vr { &$,#$,*$ #^,^(,$) !%=@

cGo ;~rfng vr{ ^!,#),!* ##,$!,*^ !@=(

sd{

rf/L af ]g; jfktsf] Joj:yf @(,*!,## !^,@%,!* !@=(

cfos/ jfktsf]

 Joj:yf **,&%,!$ $*,^),*# !@=*

!=# ;dLIff jif{

sf ] pknlAw

;dLIff jif{ @)&!÷&@ df a}+ssf ] sfo{ ;Dkfbg ;Gtf]ifhgs /x]sf ] 5 . r'gf }ltk"0f{ cfGtl/s cfly{s tyf /fhgLlts kl/b[iosf afjh'b 

a }+sn ] cfkm \gf ] jf;nftdf yk ; 'wf/ ug{ ;kmn ePsf] 5 . jf;nftdf pn]Vo ;'wf/sf afjh 'b a}+ssf ] v'b d 'gfkmf 36 ]sf ] 5 . d 'Nodf 



cfwfl/t k|lt:kwf{ tyf Aofhb/ lgodgn] ubf{ a}+ssf] Aofhb/ cGt/df ;+s'rg cfPsf] cj:yf x'Fbfx'Fb} klg cl3Nnf] jif{sf] t'ngfdf ;dLIff 

jif{sf] v'b d'gfkmfdf ?=@@ s/f]8 %& nfv jf (=&#∞ eGbf a9Ln] x|f; cfPsf] 5}g . 

jfl0fHo a}+sx?åf/f k|sflzt jif{ @)&!÷&@ sf] n]vfk/LIf0f cl3sf] ljQLo ljj/0f cg';f/ ;dLIff jif{df s'n lgIf]k tyf s'n shf{sf] 

cf}ift jflif{s j[l4b/ qmdzM @!=$&∞ tyf @@=##∞ /x]sf] b]lvG5 . o; cjlwdf glan a}+sn] xfl;n u/]sf] j[l4b/ qmdzM #*=@&∞ tyf 

!(=%)∞ /x]sf] 5 .

ahf/df /x]sf] clws t/ntf tyf ;Lldt nufgLsf cj;/x?sf] c;/ a}+sx?sf] gfkmfdf ;d]t k/]sf] 5 . ;dLIff jif{ jfl0fHo a}+sx?sf] 

v'b Aofh cfDbfgLdf cf}ift !!=**∞ n] j[l4 ePsf] 5 . ahf/ k|lt:kwf{ tyf lgltut kl/jt{gsf sf/0f shf{ tyf nufgL / lgIf]ksf] Aofh b/ 

aLrsf] cGt/ %=))∞ ljGb' leq sfod /fVg' kgf{n] glan a}+ssf] v'b Aofh cfDbfgLdf eg] $=^)∞ n] x|f; cfPsf] 5 . o;sf afjh'b shf{ 

tyf lgIf]kdf ePsf] j[l4nfO{ cfwf/ dfGb} o; jif{sf] sfo{ ;Dkfbg ;Gtf]ifk|b dfGg ;lsG5 .

;dLIff jif{df a}+sn] shf{ tyf nufgLdf cfh{g u/]sf] Aofh cfDbfgLnfO{ tn lbOPsf] tflnsfdf ;+If]kdf k|:t't ul/sf] 5 .

efl/t cf}ift Aofh cfDbfgL b/sf] ljj/0f          ?= xhf/df

ljj/0f cf= j= ;dflKt cfiff9 d;fGt j[l4b/

@)&@ @)&!

cf}ift shf{ tyf ;fk6 -sd{rf/L shf{ ;d]t_ ^$,#^,$@,$@ %!,(*,@*,%) @#=*@∞

shf{ tyf ;fk6df -sd{rf/L shf{ ;d]t_ Aofh cfDbfgL %,$!,(%,&( %,@@,!(,!% #=&(∞

Aofh cfDbfgL b/ -∞_ *=$@∞ !)=)%∞

cf}ift nufgL -z]o/ nufgL afx]s_ @$,#),)*,&& @!,#$,^),@( !#=*$∞

nufgLdf Aofh cfDbfgL #$,@&,^^ $!,$@,$# -!&=@%∞_

Aofh cfDbfgL b/ -∞_ !=$!∞ !=($∞

Aofh cfDbfgL x'g] ;DklQsf] s'n /sd **,^^,%!,!( &#,#@,**,&( @)=(!∞

;du| Aofh cfDbfgL %,&^,@#,$% %,^#,^!,%* @=@$∞

efl/t cf}ift Aofh cfDbfgL b/ -∞_ ^=%)∞ &=^(∞

;dLIff jif{df shf{ tkm{sf] Aofh cfDbfgL b/df !=^#∞ n] x|f; cfPsf] 5 eg] nufgL tkm{sf] Aofh cfDbfgL b/df )=%#∞ n] x|f; cfPsf] 5 . 
ahf/df b]lvPsf] clws t/ntf tyf ;Lldt nufgLsf cj;/sf sf/0f ;dLIff jif{df ljz]iftM shf{ tyf nufgL tkm{sf] Aofhb/df pNn]Vo 

x|f; cfof]. cfly{s jif{sf] klxnf] dlxgfdf :jb]zL d'b|fdf k|jflxt shf{ tyf nufgLsf] efl/t cf}ift Aofhb/ qmdzM (=$*∞ / !=*&∞ /x]sf] 
lyof] . Aofhb/x? qmdzM 36\b} jif{sf] cGTo cyf{t afx|f} dlxgfsf nflu o:tf] Aofhb/ qmdzM *=$%∞ / !=^$∞  sfod /x\of] . o:t} 

:jb]zL d'b|fdf k|jflxt shf{ tyf nufgL / lgIf]ksf] efl/t cf}ift Aofhb/ cGt/ klxnf] dlxgfsf nflu %=%(∞ /x]sf]df afx|f} dlxgf;Dd 
cfO{k'Ubf qmdzM 36\b} $=%%∞ df sfod /x\of] . Aofhb/ cGt/df kg{ uPsf] o;} rfksf sf/0f g} dflysf] tflnsfdf k|:t't ul/P adf]lhd 
s'n Aofh cfDbfgL x'g] ;DklQsf] bfo/f @)=(!∞ n] lj:tfl/t x'Fbf ;d]t s'n Aofh cfodf eg] @=@$∞ sf] j[l4 dfq} xfl;n eof] .

cl3Nnf] jif{sf] t'ngfdf ;dLIff jif{ @)&!÷&@ df cNksfnLg Aofhb/x?df vf; ;'wf/ b]lvPg . clws t/ntf Joj:yfkg ug{ 
a}+snfO{ pknAw k|d'v pks/0fsf] ?kdf /x]sf] 6]«h/L lan tyf l/e;{ l/kf]sf] cfk'lt{ dfu eGbf lgs} g} sd ePsf]  cj:yf /lx/xFbf pQm 

pks/0fx?sf] Aofhb/ lg/Gt/ Go"g txd} /x\of] . cl3Nnf] jif{sf] clGtd dlxgfdf )=)@∞ /x]sf] (! lbg] 6«]h/L ljnsf] efl/t cf}ift 
Aofhb/ ;dLIff jif{sf] ;f]xL cjlwdf )=!&∞ sf] Go"gtd ljGb'df /x\of] . To;}u/L jfl0fHo a}+Íx?jLr sfod cGt/–a}+Í sf/f]af/sf] efl/t 

cf};t Aofhb/ ;d]t cl3Nnf] jif{sf] )=!^∞ sf] t'ngfdf ;dLIff jif{df !=)!∞ sf] Go"gtd ljGb'df sfod /x\of].

shf{sf] efl/t cf}ift Aofh cfDbfgL b/ ljj/0f       ?= xhf/df

ljj/0f cf= j= @)&!÷&@ cf= j= @)&)÷&!

cf}ift /sd Aofh cfDbfgL b/ cf}ift /sd Aofh cfDbfgL b/

Jofj;flos shf{ $(,)&,&$,#% #,(*,(%,*# *=!#∞ $),@!,&!,@) #,(%,@!,)) (=*#∞

pkef]Qmf shf{ 
-sd{rf/L shf{ ;d]t_

!%,@*,^*,)^ !,$@,((,(& (=#%∞ !!,&^,%&,#) !,@^,(*,!% !)=&(∞

s'n shf{ ^$,#^,$@,$@ %,$!,(%,&( *=$@∞ %!,(*,@*,%) %,@@,!(,!% !)=)%∞



shf { tyf ;fk6nfO{  Jofj;flos shf{  tyf pkef] Qmf shf{  zLif{ s cGtu{ t ljefhg u/L k| ltkmnsf] ;dLIff ubf{  oL leGg k| s[ltsf shf{ x?df k|ltkmn b/ ;dLIff jif{df qmdzM *=!#�• / (=#%�• /x]sf] b ]lvG5 . cl3Nnf] jif{sf] t 'ngfdf o; jif{ s 'n shf{ tyf ;fk6sf] efl/t cf}ift k|ltkmn b/df !=^#�• n]  sdL cfPsf]  5 . Jofj;flos shf{  cGtu{ t clwljsif{  shf{ , cfoft÷lgof{ t shf{ , laN; vl/b tyf cGo 5f] 6f] tyf nfdf]  cjlwsf] shf{ OToflb kb{5g\ . pkef]Qmf shf{ cGtu{t 3/hUuf shf{, lwtf] shf{, ;jf/L ;fwg shf{, JolQmut shf{, z}lIfs shf{, 

qm]

l86 sf8{

 tyf a}

+

ssf]

 sd{

rf/L ljlgod adf]

lhd sd {rf/Lx?nfO{ k|jfx ul/Psf] shf { OToflb kb{5g\ .nufgLsf] efl/t cf}ift Aofh cfDbfgL b/ ljj/0f        ?= xhf/df

ljj/0fcf= j= @)&!÷&@cf= j= @)&)÷&!

cf}

ift /sdAofhcfDbfgL b/cf}

ift /sdAofhcfDbfgL b/

;/sf/L ;'

/If0fkq(,(@,(^,!&!*,&&,#&!=*(�•&,#!,(@,%*@%,#*,$*#=$&�•cGo nufgL!$,#&,!@,^)!%,%),@(!=)*�•!$,)@,^&,&!!^,)#,(%!=!$�•s'

n nufgL@$,#),)*,&&#$,@&,^^!=$!�‚@!,#$,^),@($!,$@,$#!=($�‚cNksfnLg Aofhb/x?df cfPsf]

 x|

f;sf sf/0f 6«

]

h/L lan ÷ l/e;{

 l/kf]

sf]

 k|

ltkmn b/ pNn]

Vo ?kdf w6]

sf]

 5 . cGo nufgLtkm{

 ljb]

zL 

vftfx?df /x]

sf]

 Kn]

;d]

G6 tyf Aofh cfh{

g ug]

{

 /sddf pNn]

Vo j[

l4 eP klg ;f]

 df cfh{

g x'

g]

 Aofhb/df x|

f; cfPsf]

 5 . ;f]

xL sf/0fn]

 

ubf{

 a}

+

ssf]

 s'

n nufgLsf]

 efl/t cf}

ift Aofh cfDbfgL b/df cl3Nnf]

 jif{

sf]

 t'

ngfdf %# cfwf/ c+

s n]

 x|

f; cfPsf]

 5 .

;6xL 36a9af6 cfDbfgLsf]

 j[

l4b/           ?= xhf/df

ljj/0fcf= j= ;dflKt cfiff9 d;fGtj[

l4b/

@)&@@)&!/sd-�‚_

ljlgdo b/df ePsf]

 km/saf6 cfDbfgL!*,!&,^)!),*#,&%&,##,*^^&=&

ljb]

zL d'

b|

f sf/f]

af/af6 cfDbfgL -a6\

6f afx]

s_ ##,)&,!&$@,!^,@!-(,)(,)$_-@!=^_

s'

n cfDbfgL%!,@$,&&%@,((,(^-!,&%,!*_-#=#_

cl3Nnf]

 jif{

sf]

 t'

ngfdf ;dLIff jif{

df ljb]

zL ljlgdo sf/f]

af/af6 cfh{

g ul/Psf]

 s'

n cfDbfgLdf #=#!�• n]

 x|

f; cfof]

 . ;dLIff jif{

df a}

+

sn]

 

;fjwfgL k"

j{

s ljb]

zL d'

b|

fsf]

 v '

nf cj:yf (open exposure) Joj:yfkg u¥of]

 . o;tkm{

 ljlgdo b/df ePsf]

 km/saf6 x'

g]

 cfDbfgLdf 

?=& s/f]

8 #$ nfv cyf{

t ^&=&!�• n]

 j[

l4 eof]

 . ljb]

zL d'

b|

fsf]

 sf/f]

af/af6 x'

g]

 cfDbfgLdf eg]

 ?=( s/f]

8 ( nfv cyf{

t @!=%^�• n]

 x|

f; 

cfof]

 . sldzg, z'

Ns tyf cGo cfDbfgLsf]

 j[

l4b/         ?= xhf/df

ljj/0fcf= j= ;dflKt cfiff9 d;fGtj[

l4b/

@)&@@)&!/sd-�‚_

s'

n cfDbfgL&@,)&,$)&#,!^,$!-!,)(,)!_-!=%_cfDbfgLsf s]

xL d'

Vo zLif{

sdf ePsf]

 km]

/abn

shf{

 ;]

jf z'

Ns!^,$),$^!^,^&,^%-@&,!(_-!=^_

sf8{

 ;~rfng ;]

jf z'

Ns!$,(#,^(!#,^@,$%!,#!,@#(=^

k|

lttkq sldzg(,%^,^^(,$&,*&*,&()=(ljk|

]

if0f ;]

jf z'

Ns(,)@,!^*,((,#*@,&*)=#hdfgtkq ;]

jf z'

Ns&,((,#@&,#!,$#^&,**(=#

;~rf/ z'

Ns@,$!,!$!,($,@($^,*%@$=!

sf8{

 hf/L tyf gljs/0f z'

Ns!,(&,#%#,%(,$)-!,^@,)%_-$%=!_

Ph]

G;L sldzg!,)#,^@!,#*,*@-#%,@)_-@%=$_

cGo cfDbfgL*,&#,))!),!%,!@-!,$@,!@_-!$=)_;dLIff jif{

df a}

+

ssf]

 s '

n sldzg, z'Ns tyf cGo cfDbfgLdf cl3Nnf] jif{sf] t 'ngfdf !=$(�• n ] x |f; cfof] . dflysf] tflnsfdf k|:t't 

ul/P adf]

lhd o; jif{

 a }

+

sn]

 s f 8 {

 ; ~ r f n g  ; ]

jf z'

Ns, hdfgtkq ;]

jf z'

Ns, ;~rf/ z'

Ns nufotsf zLif{

sdf j[

l4 xfl;n ug{

 ; k m n  

ePsf]

 5 . o:t}

 sf8{

 hf/L tyf gljs/0f z'

Ns, shf{

 ;]

jf z'

Ns, Ph]

G;L sldzg nufotsf lzif{

sdf x|

f; cfPsf]

 5 . sf8{

 hf/Ltkm{

 o; cl3 k|

rngdf /x]

sf]

 Magnetic Strip Card x? Psd'

i6 ?kdf Chip Card n ]

 k |

lt:yfkg ug'

{

kbf{

 pNn ]Vo vr{ eP;Fu} ;dLIff jif{df  

gljs/0f z'

Ns cGtu{

t sd cfDbfgL ePsf]

 xf]

 . o:t}

 shf{

 ; ]

jf z'

Ns tyf ljk|

]

if0f ;]

jf z'

Nstkm{

 ePsf s ]xL gLltut kl/jt{gn] oL 

zLif{

s cGtu{

tsf]

 cfDbfgLdf ;d]

t cfzfltt j[

l4 ePg .



efl/t cf}ift Aofh vr{ b/sf] ljj/0f          ?= xhf/df

ljj/0f

cf= j= @)&!÷&@ cf= j= @)&)÷&!

cf}ift /sd Aofh vr{ nfut b/ cf}ift /sd Aofh vr{ nfut b/ 

lgIf]k *&,)),)#,#^ @,@!,)%,^$ @=%$∞ &!,*$,$@,^! !,(!,$!,&! @=^^∞

;fk6L #),)),!( @,%%,)) *=%)∞ #),)),)) @,%%,&$ *=%)∞

s'n ;|f]t *&,#),)#,%% @,@#,^),^$ @=%^∞ &@,!$,$@,^! !,(#,(&,$% @=^*∞

vr{tkm{ x]bf{ ;dLIff jif{df lgIf]ksf] cf}ift nfut b/df !@ cfwf/ cÍsf] x|f; cfof] . ;Dk"0f{ ljQLo k|0ffnLdf b]lvPsf] t/ntf tyf pknAw 

;Lldt nufgLsf cj;/sf sf/0f cl3Nnf] cfly{s jif{b]lv Aofhb/df cfPsf] lu/fj6df ;dLIff jif{df ;d]t vf;} ;'wf/ x'g ;s]g .

sfof{no ;~rfng vr{sf] j[l4b/          ?= xhf/df

ljj/0f cf= j= ;dflKt cfiff9 d;fGt j[l4b/

@)&@ @)&! /sd -∞_

s'n vr{ ^!,#),!* %$,#!,%* ^,(*,^) !@=(

vr{sf d'Vo zLif{sdf ePsf] km]/abn

l:y/ ;DklQdf x|f; s6\6L !!,##,!& !!,&*,#! -$%,!$_ -#=*_

3/ ef8f *,^),#) &,!^,#* !,$#,(# @)=!

;'/Iff vr{ $,(&,%( $,(^,&& *@ )=@

d;nGb tyf 5kfO{ $,&#,#) @,#!,#% @,$!,(% !)$=^

s/f/ ;]jf vr{ $,)*,%& #,*!,)^ @&,%! &=@

k|fljlws÷k]zfut ;]jf z'Ns #,&*,!) #,@$,)# %$,)& !^=&

O{Gwg vr{ #,@@,$* #,%&,!* -#$,&)_ -(=&_

kf]i6]h, 6]lnkmf]g, km\ofS; #,!@,## #,!),** !,$% )=%

lgIf]k aLdf vr{ @,!),&! !,&),%@ $),!* @#=^

bfg bftAo @,)),&$ %& @,)),!& #%!!&=)

lah'nL tyf kfgL !,&$,@% !,&%,(! -!,^^_ -)=(_

dd{t tyf ;Def/ @,)#,&# !,(#,)! !),&@ %=^

;DklQ aLdf vr{ !,!%,!^ !,$$,&# -@(,%&_ -@)=$_

lj¡ffkg !,@*,(^ !,%#,(% -@$,((_ -!^=@_

;/;kmfO{ !,)%,@% !,)),%( $,^^ $=^

cGo vr{ ^,)%,%% $,(^,#% !,)(,@) @@=)

sfof{no ;~rfng vr{tkm{ cl3Nnf] jif{sf] t'ngfdf !@=*^∞ n] j[l4 ePsf] 5 . dflysf] tflnsfdf k|:t't ul/P adf]lhd o; jif{ pNn]Vo 
j[l4 ePsf vr{x?df 3/ ef8f, d;nGb tyf 5kfO, k|fljlws÷k]zfut ;]jf z'Ns, lgIf]k aLdf vr{, bfg bftAo / dd{t tyf ;Def/ 
nufotsf 5g\ . oBlk a}+sn] l:y/ ;DklQdf x|f; s6\6L, O{Gwg vr{, ;DklQ aLdf vr{, lj¡ffkg h:tf zLif{sx?df ldtJolotf ckgfpFb} 

vr{ s6f}tL ug{ ;kmn ePsf] 5 .

sd{rf/L vr{sf] j[l4b/           ?= xhf/df

ljj/0f cf= j= ;dflKt cfiff9 d;fGt j[l4b/

@)&@ @)&! /sd -∞_

s'n vr{ &$,#$,*$ ^@,&%,&# !!,%(,!! !*=%

vr{sf d'Vo zLif{sdf ePsf] km]/abn

tna, eQf tyf ;~ro sf]if %!,##,$@ $^,%(,*% $,&#,%& !)=@

pkbfg Joj:yf (,*^,^& ^,&^,#* #,!),@* $%=(

ljbf jfktsf] Joj:yf tyf vr{ ^,#$,$* $,)$,*^ @,@(,^@ %^=&

bFz} eQf #,#&,)% #,#!,() %,!% !=^

tflnd vr{ !,!$,@* &#,@^ $!,)@ %^=)

kf]zfs vr{ !,)),*) !,)! ((,&( (*%&=^

cGo vr{ !,@*,!% !,@*,$* -##_ -)=#_



cl3Nnf ] jif{sf ] t 'ngfdf ;dLIff jif{ @)&!÷&@ df sd{rf/L vr{ zLif{sdf ?= !! s/f]8 %( nfvn] j [l4 eO{ jflif{s j[l4b/ !*=$&�• sfod /x]sf ] 5 . sd{rf/L vr{df j[l4 x'gfsf d'Vo sf/0fx?df sd{rf/L o"lgog;Fu x'g] låjifL{o ;fd'lxs ;f}bfafhL tyf ;Dk"0f{ txdf ePsf] tna j[ l4 /x] sf ] 5 . dflysf]  tflnsfdf k| :t't ul/P adf] lhd o; jif{  pNn] Vo j[ l4 ePsf vr{ x?df tna, eQf tyf ;~ro sf] if, pkbfg Joj:yf, ljbf jfktsf]  Joj:yf tyf vr{, tflnd vr{ / kf]zfs vr{ nufotsf 5g\ . 

;Defljt gf]

S;fgL Joj:yf vr{

sf ] j[l4b/         ?= xhf/df

ljj/0fcf= j= ;dflKt cfiff9 d;fGtj[l4b/@)&@@)&!/sd-�‚_v'b vr{!^,$(,&%@@,#@,**-%,*#,!#_-@^=!_shf{ gf]S;fgL Joj:yf!$,*#,!*@#,%&,##-*,&$,!%_-#&=!_nufgL gf]S;fgL Joj:yf$@,(%-!,#%,((_!,&*,(%!#!=^cGo gf]S;fgL Joj:yf!,@#,^@!!,%$!,!@,)*(&)=(;dLIff jif{ df ;Defljt gf] S;fgL Joj:yfaf6 ?=% s/f] 8 *# nfv lkmtf{  n] lvof] . ;dLIff jif{ df s] xL v/fa shf{  vftfx? r' Qmf eP;F u } shf{  gf]S;fgL Joj:yfaf6 ?=* s/f] 8 &$ nfv v' b lkmtf{  ePsf]  5 . o:t}  a} +sn] nufgL u/] sf ] :jb] zL Ohfhtkq k| fKt ljQLo ;+ :yfsf] z] o/sf] h]yfsf] cfwf/df 

(Equity Basis)  ul/Psf] d"NofÍgsf cfwf/df ?=$@ nfv (% xhf/ yk gf]S;fgL Joj:yf sfod ul/Psf ] 5 .

u }/ ;~rfng cfDbfgL ÷-vr {_ sf] j[l4b/         ?= xhf/df

ljj/0fcf= j= ;dflKt cfiff9 d;fGtj[l4b/@)&@@)&!/sd-�‚_s 'n cfDbfgL ÷-vr {_$,$#,^$#,$&,*!(%,*#  @&=^;DklQ lg;u{af6 cfDbfgL÷-gf]S;fg_%,*!@(,*$-@$,)#_  -*)=%_

nfef+

z cfDbfgL$,#&,*$#,!&,(*!,!(,*^ #&=&a}

+

sn]

 u/]

sf ] z] o/ nufgLaf6 o; jif{  cfh{ g u/] sf ] nfef+ z /sd ?=$ s/f] 8 #& nfv *$ xhf/ /x] sf ] 5 . of]  /sd cl3Nnf]  jif{ sf ] t' ngfdf #&=&�• n ] a9L xf] . ;fy} o; jif { a}+sn] ljleGg k '/fgf ;DklQx?sf] lg;u{af6 ;d]t ?=% nfv *! xhf/ cfDbfgL ug { ;kmn ePsf] 5 .ckn]vg ul/Psf shf{sf ] ljj/0f          ?= xhf/df

ljj/0f;f FjfAofhs 'n

cf=j= @)&!÷&@ df ckn]

vg ul/Psf]

 shf{ !,)!,$%%&,&#!,%(,!*cf=j= @)&)÷&!;Dd ckn]vg ul/Psf] shf{ &),*(,*#@*,#%,#$((,@%,!&s 'n ckn]vg ul/Psf] shf{ &!,(!,@*@*,(#,)&!,)),*$,#%jf:tljs ckn]vg ul/Psf] shf{ *@,%@,%&%,&*,!^*,#),&#

c; 'nLsf] ;Defjgf cf

Í

ng ul/Psf] shf{^(,#*,&!@#,!$,(!(@,%#,^@cf=j= @)&!÷&@ ;Dd     c; 'nL ePsf] /sd-$(,@#,#&_-*,^#,!%_-%&,*^,%@_     c; 'nL gePsf] /sd@),!%,#$!$,%!,&^#$,^&,!)

c; 'nL cg 'kft -c; 'nLsf] ;Defjgf cf

Íng ul/Psf] shf{df_&!=)�‚#&=#�‚^@=%�‚

c; 'nL cg 'kft -s 'n ckn]vg ul/Psf] shf{df_^*=%�‚@(=*�‚%&=$�‚* C0fL;Fu a}+ssf ] ;Demf}tf ePsf sf/0fn] jf a}+sn] c; 'nLsf] ;Defjgf g/x]sf] 7fg]sf shf{ vftfx?df ckn]vg u/]sf] shf{ .

dflysf]

 tflnsfdf k|

:t 't ul/P cg' ;f/ xfn;Dd ckn] vg ul/Psf]  s' n  s h f {  ; f Fj f  / s d  ? = & !  s / f ]8  ( !  n f v  / x ]s f ] 5  .  o ; d W o ] s l / a  

? = $ (  s / f]8  @ #  n f v  c ; 'n L  u l / ; s]s f ] 5  .  c ; 'n L s f ] ; D e f j g f  c f Í n g  u l / P s f] c k n]l v t  s h f{d f  c ; 'n L s f ] o f] c g'k f t  s l / a  & ! = )� •  x f ] .  c k n ]v g  u l / P s f  s h f {  v f t f x ? a f 6  ; d L I f f  j i f { d f  s ' n  ; f Fj f  t y f  A o f h  ; d ]t  u / L  ? =  & %  n f v  & *  x h f /  c ; ' n L  u g {  a} +s  ; k m n  / x \ o f ] .  

s h f {

 c ;'n L s f  n f l u  u l / P s f ] x / ; D e j  k |o f ;  k l 5  e P s f ] c ;'n L s f ] o ;  c j : y f n f O { ; G t f ]i f  h g s  d f G g  ; l s G 5  .



cfos/ tyf sd{rf/L af]g;

;dLIff jif{sf] cfoaf6 sd{rf/L af]g; tyf cfos/ (Current Tax) sf nflu Joj:yf ul/Psf s'n /sdx? qmdzM ?=@( s/f]8 *! nfv 

#@ xhf/ / ?=*( s/f]8 ^* nfv &* xhf/ /x]sf 5g\ . cl3Nnf] jif{sf] t'ngfdf sd{rf/L af]g; tyf cfos/sf nflu o; jif{ 5'6\ofOPsf] 

/sd qmdzM (=&#∞ / *=%%∞ n] 36L xf] .

;+If]kdf eGg' kbf{ ;dLIff jif{sf] sfo{ ;Dkfbg d'Votof clws t/ntf Pj+ Aofhb/ cGt/df cfPsf] ;ª\s'rgaf6 cf}lw k|efljt /x\of] . 

o;} sf/0f shf{ tyf nufgLsf] cfotgdf ;Gtf]ifhgs j[l4sf afjh'b a}+ssf] v'b Aofh cfosf] j[l4b/ $=^)∞ n] C0ffTds /x|\of] . 

o;sf cnfjf s'n sldzg, z'Ns tyf j}b]lzs ljlgdo cfodf ;d]t @=@%∞ n] x|f; cfpFbf sfof{no ;~rfng tyf sd{rf/L vr{tkm{ eg] 

!%=*&∞ n] j[l4 eof] . oL ofjt\ sf/0fn] ubf{ a}+ssf] shf{ gf]S;fgL Joj:yf cl3sf] ;~rfng d'gfkmf !)=!%∞ cyf{t\ #* s/f]8 $# nfvsf] 

C0ffTds j[l4 ;lxt ?=# ca{ $) s/f]8 sfod /x\of] . o;}u/L ;dLIff jif{sf] v'b d'gfkmf (=&#∞ cyf{t\ @@ s/f]8 %& nfvsf] C0ffTds 

j[l4 ;lxt ?=@ ca{ ( s/f]8 sfod /x\of] .

!=$ a}+sn] cfh{g u/]sf] d"No clej[l4 (Gross Value Addition)

;dLIff jif{df Joj;fo ;~rfngaf6 glan a}+sn] ?=$ ca{ #@ s/f]8 a/fa/ d"No clej[l4 cfh{g u¥of] . cl3Nnf] jif{sf] t'ngfdf of] ^=%∞ 

n] sd xf] . o; jif{sf] d"No clej[l4df ljQLo dWo:ytfsf] of]ubfg &!=%∞ /x]sf] 5 eg] ljQLo ;]jfsf] of]ubfg @*=%∞ /x]sf] 5 . d"No 

clej[l4sf] lj:t[t ljj/0f tnsf] tflnsfdf k|:t't ul/Psf] 5 .

d"No clej[l4sf] ljj/0f           ?= xhf/df

ljj/0f cf= j= @)&!÷&@ cf= j= @)&)÷&! kl/jt{g

/sd -∞_

Aofh cfDbfgL %,&^,@#,$% %,^#,^!,%* !@,^!,*& @=@

Aofh vr{ -@,@!,)%,^$_ -!,(!,$!,&%_ @(,^#,** !%=%

;~rfng vr{ -%),(^,@#_ -$@,%!,^#_ *,$$,^! !(=(

ljQLo dWo:ytfaf6 cGo cfDbfgL %,!#,^! ^,*^,!( -!,&@,%*_ -@%=!_

ljQLo dWo:ytfaf6 d"No clej[l4 #,)(,#%,!( #,#^,%$,#( -@&,!(,@)_ -*=!_

ljQLo ;]jfaf6 cfDbfgL !,@#,#@,!& !,@^,!^,#& -@,*$,@)_ -@=#_

s'n d"No clej[l4 $,#@,^&,#^ $,^@,&),&^ -#),)#,$)_ -^=%_

;dLIff jif{df cflh{t d"No clej[l4nfO{ a}+sn] cfkm\gf ;Dk"0f{ ;/f]sf/jfnf ju{x?sf] lxtdf pkof]u u/]sf] 5 . o;/L pkof]u ubf{ a}+sn] 
cfkm\gf] Joj;fosf] bL3{sfnLg lxtnfO{ k|fyldstfdf /fVb} ;/f]sf/jfnfx?sf] lxtnfO{ ;d]t plrt ;Daf]wg u/]sf] 5 . cflh{t d"No 

clej[l4sf] pkof]usf] lj:t[t ljj/0f tnsf] tflnsfdf k|:t't ul/Psf] 5 .

d"No clej[l4sf] pkof]usf] ljj/0f                                                                                                                 ?= xhf/df

ljj/0f cf= j= @)&!÷&@ cf= j= @)&)÷&! kl/jt{g

/sd lx:;f -∞_ /sd lx:;f -∞_ /sd j[lå -∞_

sd{rf/LnfO{ !,)$,!^,!& @$=! (%,&*,@^ @)=& *,#&,(! *=&

;/sf/nfO{ *(,^*,&* @)=& (*,!$,@) @!=@ -*,$%,$!_ -*=^_

cfjlws C0fbftfnfO{ -lwtf]kq wgL_ @,%%,)) )=^ @,%%,&) )=^ -&)_ -)=#_

z]o/wgLnfO{ @%,)@,^! %=* !,#&,!@,@^ @(=^ -!,!@,)(,^%_ -*!=&_

Joj;fo lj:tf/ tyf ;Def/ tkm{ @,!!,@$,*! $*=* !,@(,!),#% @&=( *@,!$,$^ ^#=^

  x|f; tyf kl/zf]wg vr{ !!,##,!& @=^ !!,&*,#! @=% -$%,!$_ -#=*_

  shf{ tyf nufgLdf gf]S;fgL Joj:yf !^,$(,&% #=* @@,#@,** $=* -%,*#,!#_ -@^=!_

  :yug s/ vr{ -(#,^%_ -)=@_ !%,*$ )=) -!,)(,$(_ -^(!=!_

  kF"hL, ;l~rt d'gfkmf tyf hu]8f !,*$,#%,%# $@=^ ($,*#,#@ @)=% *(,%@,@! ($=$

s'n d"No clej[l4sf] pkof]u $,#@,^&,#^ !))=) $,^@,&),&^ !))=) -#),)#,$)_ -^=%_



s 'n d"No clej[l4sf] sl/a @$=!�• lx:;f sd{rf/Lx?n] k |bfg u/]sf] ; ]jf jfkt pgLx?nfO{ k |bfg ug]{ tna, ;'ljwf tyf af]g; pk/ pkof]u ul/Psf]  5 . To:t}  @)=&�• lx:;f cfos/ /fh:j jfkt g] kfn ;/sf/sf]  9 's '6Ldf bflvnf ul/Psf]  5 . ;/sf/nfO{  lt/] sf] s/n]  b]z ljsf;df a}+ssf] pNn]vgLo of]ubfg /x]sf] k|ltljlDat ub{5 . o;}u/L s'n d"No clej[l4sf] sl/a %=*�• lx:;f z]o/wgLx?n] a}+sdf nufgL ug'{ePsf] k 'FhL jfkt gub nfef+zsf ] ?kdf pkof]u ul/Psf] 5 . a}+sn] cfkm\gf] Joj;fosf] bL3{sfnLg :yfloTj sfod /fVg tyf ;]jf ; 'ljwfsf] ; 'b[l9s/0f Pj+ lj:tf/ ug{sf nflu s 'n d"No clej[l4sf] sl/a $*=* �• lx:;f pkof]u u/]sf] 5 . z ]o/wgLx?tkm{ pkof]u ul/Psf] d "No clej[l4 cyf{t\ gub nfef+zdf o; jif{ *!=&�• n ] sdL cfPsf] 5 . lgofds lgsfosf] lgb]{zg cg ';f/ @)&# sf] cGt;Dd k"FhL j[l4 u/]/ ? * ca{ k '¥ofpg' kg]{ ePsf]n] ;dLIff jif{sf] d 'gfkmfaf6 nfef+z s/ ;lxt s'n ^=*$�• gub 

nfef+

z k|

:tfj ul/Psf]

 5 . o;sf cnfjf k|

:tfj ul/Psf]

 #)=)�• af]

g; z]

o/ k'

F

hL j[

l4 x'

gfn]

 dflysf]

 tflnsfdf Joj;fo lj:tf/ tyf ;Def/tkm{

 g}

 k|

:t'

t ul/Psf]

 5 . o;n]

 z]

o/wgLx?nfO{

 plrt k|

ltkmn k|

bfg ug{

 tyf z]

o/wgLx?sf]

 pT;fx / ck]

IffnfO{

 pRr /flv/xg a}

+

s ;Ifd 5 eGg]

 b]

vfpF

5 .!=% a}

+

ssf]

 If]

qut sfo{

;Dkfbg (Segmental Performance)If]

qut sfo{

;Dkfbg d"

NofÍg k|

of ]hgsf nflu a}+sn ] cfkm\gf] Jofj;flos O{sfO{ (Business Segment) nfO{ k |fylds O{sfO{ (Primary Segment) tyf ef}uf ]lns O{sfO{ (Geographic Segment) nfO{ låtLo O{sfO{ (Secondary Segment) sf ?kdf kl/eflift u/ ]sf] 5 .k |fylds O{sfO{ (Primary Segment) cyf{t\ Jofj;flos O{sfO{x?sf] klxrfg ug]{ qmddf a}+sn ] k |bfg ug]{ ; ]jf tyf ;'ljwfsf] k |s[ltsf 

cfwf/df to ul/Psf]

 5 . a}

+

sn ] k |bfg ug ]{ ; ]jf tyf ;'ljwfx?sf] -shf { tyf nufgL vftf ;d]t_ kl/df0f, u'0f:t/, k|sf/, tyf  ;f] sf ] 

nfut / If]

qut Pj+

 u|

fxs ljz]

ifdf axg ug'

{

kg ]{ hf]lvdsf cfwf/df g} Joj;fo ;~rfngsf qmddf a}+sn ] axg ug]{ hf]lvd tyf cfh{g 

ug]

{

 k |ltkmn to x'g ] x'gfn] o;}nfO{ Jofj;flos O{sfO{ klxrfg ug ]{ cfwf/ agfOPsf ] xf ] .låtLo O{sfO{ (Secondary Segment) cyf{t\ ef}uf ]lns O{sfO{x?sf] klxrfg ug]{ qmddf a}+ssf] zfvf sfof{no tyf /0fgLlts O{sfOx?sf] 

ef}

uf ]lns cjl:yltsf cfwf/df to ul/Psf ] 5 . zfvf tyf /0fgLlts O{sfOx? /x ]sf :yfg / ToxFfsf] ljBdfg ;fdflhs, cfly{s tyf /fhg}lts cj:yfx?nfO{ ;d]t ljrf/ ubf{ a}+sn ] axg ug]{ hf]lvd tyf cfh{g ug]{ k|ltkmndf ef}uf ]lns :yfg ljz]ifn ] vf; leGgtf jf uDeL/ c;/ gkg ]{ xF'bf ef}uf ]lns O{sfO{nfO{ låtLo O{sfO{sf ?kdf k |:t't u/ ]sf] 5 .k |fylds O{sfO{ (Primary Segment)           ?= nfvdf

ljj/0fAofj;flos O{sfOx?a}+lsË ; ]jfsf]if Joj:yfkg ; ]jfsf8{ ; ]jfcGo ; ]jfx?s'ncfDbfgL (Transfer Price ;lxt)Aofh cfDbfgL &,%),&) @,$!,#^ !,(% – (,($,)!z 'Ns cfDbfgL %@,(* #( #%,^% !$,@$ !,)#,@^

;6xL036a9 cfDbfgL !#,^$ #$,%( !,$& !,%% %!,@%

u}

/ ;~rfng cfDbfgL &^ $,#* – – %,!$s 'n cfDbfgL *,!*,)* @,*),&! #(,)& !%,&( !!,%#,^%

vr{Aofh vr{ (Transfer Price ;lxt)$,@&,*) @,!#,@% #$ – ^,$!,#*sd{

rf/L vr { &#,#) $^ @,!% !,!# &&,)%;~rfng vr { ^),^@ $$ @^,&) @,)$ *(,&(;Defljt gf]S;fgL jfktsf ] Joj:yf !%,() $# !& – !^,%)u}/ ;~rfng vr{ (^ @ ! – ((s 'n vr { %,&*,%* @,!$,^) @(,#^ #,!& *,@%,&!;Dk "0f{ sf/f ]af/ kl5sf ] d 'gfkmf @,#(,%! ^^,!@ (,&) !@,^@ #,@&,(%    sd{rf/L af ]g; @(,*!    s/ cl3sf ] d 'gfkmf @,(*,!#    cfos/ **,&%

jif{

sf]

 v 'b d'gfkmf @,)(,#*s 'n d 'gfkmfdf O{sfO{sf] lx:;f &#=)∞ ∞ ∞ ∞ ∞



a}+sn] k|fylds O{sfO{nfO{ a}+lsË ;]jf, sf]if Joj:yfkg ;]jf, sf8{ ;]jf / cGo ;]jfx? u/L rf/ ju{df juL{s/0f u/]sf] 5 . ;dLIff jif{df 

a}+sn] cfh{g u/]sf] s'n d'gfkmfdf oL O{sfO{x?sf] lx:;f qmdzM &#=)∞, @)=@∞, #=)∞ / #=*∞ /x]sf] 5 . a}+lsË O{sfO{ cGtu{t d'Vo 

tof lgIf]k kl/rfng tyf shf{ k|jfx;Fu ;DalGwt ;]jfx? kb{5g\ . sf]if Joj:yfkg O{sfO{ cGtu{t a}+ssf] nufgL vftfx?sf] Joj:yfkg 

;~rfng, lwtf]kq sf/f]af/, ljb]zL ljlgdo Joj:yfkg tyf a}+ssf] cfGtl/s sf]if Joj:yfkg kb{5g\ . sf8{ ;]jf cGtu{t a}+ssf] 8]la6÷ 

qm]l86 sf8{sf dfWodaf6 uf|xsx?nfO{ k'¥ofOg] ;Dk"0f{ ;]jfx? h:t} sf8{ hf/L tyf gljs/0f, Pl6Pd ;~rfng, sf8{ dr]{G6 Joj:yfkg, 

ljB'lto sf/f]af/ tyf df]afO{n a}+lsË ;]jf OToflb kb{5g\ . cGo ;]jfx? O{sfO{ cGtu{t a}+lsË ;]jf, sf]if Joj:yfkg ;]jf / sf8{ ;]jfdf 

gkg]{ aLdf Ph]G;L, ;'g rfFbLsf] sf/f]af/ h:tf ;]jfx? kb{5g\ .

dflysf] tflnsfdf k|:t't ljj/0f cg';f/ a}+ssf] Jofj;flos lqmofsnfkx? :jefljs ?kdf a}+lsË O{sfO{df s]Gb|Lt /x]sf] b]lvG5 . 

a}+sn] u/]sf] Jofj;flos O{sfO{sf] juL{s/0fn] xfn ljBdfg b]zsf] ;du| jfl0fHo a}+sx?sf] Jofj;flos cjl:yltsf] ;d]t 5gs 

lbG5 .

låtLo O{sfO{ (Secondary Segment)             ?= nfvdf

ljj/0f ef}uf]lns O{sfOx?

k"jf{~rn dWodf~rn klZrdf~rn dWo

klZrdf~rn

;'b"/

klZrdf~rn

s'n

cfDbfgL

Aofh cfDbfgL (Transfer Price ;lxt) &^,#! *,#^,&& %),&@ !(,)$ !!,!& (,($,)!

z'Ns cfDbfgL %,!# (!,$* $,$% !,@^ (# !,)#,@^

;6xL 36a9 cfDbfgL !,@$ $*,^& !,!% ( !) %!,@%

u}/ ;~rfng cfDbfgL – %,!$ – – – %,!$

s'n cfDbfgL *@,^* (,*@,)% %^,#@ @),$) !@,@) !!,%#,^%

vr{

Aofh vr{ (Transfer Price ;lxt) #^,(@ %,&$,#) !*,## &,*^ #,(& ^,$!,#*

sd{rf/L vr{ %,^) ^#,%) %,$! !,^) ($ &&,)%

;~rfng vr{ %,!! &^,%% %,#& !,&& (( *(,&(

;Defljt gf]S;fgL jfktsf] Joj:yf @,*) !@,!( !,$^ -(_ !% !^,%)

u}/ ;~rfng vr{ – (( – – – ((

s'n vr{ %),$@ &,@&,%# #),%^ !!,!# ^,)% *,@%,&!

O{sfO{sf kl/0ffd #@,@^ @,%$,%@ @%,&% (,@& ^,!$ #,@&,(%

    sd{rf/L af]g; @(,*!

    s/ cl3sf] d'gfkmf @,(*,!#

    cfos/ **,&%

jif{sf] v'b d'gfkmf @,)(,#*

s'n d'gfkmfdf O{sfO{sf] lx:;f (=*∞ &&=^∞ &=(∞ @=*∞ !=(∞ !))=)∞

a}+sn] ef}uf]lns O{sfO{ juL{s/0f cGtu{t b]zsf] kfFr ljsf; If]q;Fu ldNbf]h'Nbf] x'g] u/L k"jf{~rn, dWodf~rn, klZrdf~rn, dWo 
klZrdf~rn / ;'b"/ klZrdf~rn u/L kfFr O{sfO{x?df juL{s/0f u/]sf] 5 . ;dLIff jif{df a}+sn] cfh{g u/]sf] s'n d'gfkmfdf oL 

O{sfO{x?sf] lx:;f qmdzM (=*∞, &&=^∞, &=(∞, @=*∞ / !=(∞ /x]sf] 5 . o;/L ul/Psf] juL{s/0f k|fof]hgsf nflu k|To]s ljsf; If]qdf 
cjl:yt zfvf tyf /0fgLlts O{sfOx?sf] ;Dk"0f{ sf/f]af/ ;f]xL ljsf; If]qsf] gfd /x]sf] ef}uf]lns O{sfO{ cGtu{t k|:t't ul/Psf] 5 .

dflysf] tflnsfdf k|:t't ljj/0f cg';f/ a}+ssf] Jofj;flos lqmofsnfkx? :jefljs ?kdf dWodf~rn ljsf; If]qdf s]Gb|Lt /x]sf] 
b]lvG5 . a}+sn] u/]sf] ef}uf]lns O{sfO{sf] juL{s/0fn] xfn ljBdfg b]zsf] ;du| jfl0fHo a}+sx?sf] Jofj;flos cjl:yltsf] ;d]t 

5gs lbG5 .



!=^ cGtl/d cj:yf / sfo { ;Dkfbg -ckl/is[t ljQLo ljj/0f_Mq }dfl;s ?kdf k |sflzt ckl/is[t ljQLo ljj/0f         ?= nfvdfqm=; += k F"hL tyf bfloTjq}odf; ;dflKt -df;_

cflZjgkf

}

ifr}

qcfiff9

!=s 'n k F"hL tyf bfloTj -!=! b]lv !=& ;Dd_($,^&,*@!,)@,#&,&@!,)%,!^,$^!,!&,^%,@$!=!r 'Qmf kF"hL#,^%,^^#,^%,&&#,^%,&&#,^%,&&!=@hu]8f tyf sf]if %,*^,)%%,)(,%&%,^),$@^,)*,#)!=#C0fkqx?#),))#),))#),))#),))!=$;fk6L   ––––!=%lgIf]k -s + v_*),^),*#**,&&,@@(!,@(,@(!,)$,@#,&(   :jb]zL d 'b |f -s_^*,#),)@&%,^$,%!&$,@@,(**&,&),^*

   ljb]

zL d 'b |f -v_!@,#),*!!#,!@,&!!&,)^,#!!^,%#,!!!=^cfos/ bfloTj@),@(&,%##,#)(!=&cGo bfloTj$,)$,(*$,$&,^#$,@&,^*#,#&,#)@=s 'n ;DklQ -@=! b]lv @=& ;Dd_($,^&,*@!,)@,#&,&@!,)%,!^,$^!,!&,^%,@$@=!gub tyf a }+sdf /x]sf] df}hbft!@,@(,%!(,@$,$&!@,!%,*)!^,)),#&@=@dfu tyf cNk ; "rgfdf k|fKt x'g] /sd!,$),!*!,)),#^*^,&&#@,#%@=#nufgLx?!%,#@,^(@#,(!,#%@@,@!,*%#),(&,(%@=$shf {, ;fk6 tyf laN; vl/b^!,&(,&(^$,^(,&*^^,#),^*^&,!^,!&

s= l/on :6]

6 shf { $,(@,^*$,^&,#*$,&(,@!$,(!,)#v= cfjfl;o 3/shf{ -?=! s/f]8 ;Dd_%,$#,^*%,$^,*#%,&@,%)%,*%,)&u= dflh {g shf{– – – – 3 =  c f j l w s  s h f{ * , * ! , # * * , ( & , ^ @ ( , ^ & , ^ ! ! ) , % % , ^ ) ª =  c l w l j s i f{ ÷ c f o f t ÷ r f n ' kF"h L  s h f { # ^ , $ * , % * # * , * $ , # % # ( , ! ^ , $ * # * , * ^ , ( % r =  c G o  s h f {x ? ^ , ! # , $ & ^ , & # , ^ ) ^ , ( $ , * & ^ , ( & , % ! @ = % l : y /  ; D k l Q * @ , # # * ) , ^ @ * ) , @ * * ! , @ $@ = ^ u }/  a }+l s Ë  ; D k l Q – – – – @ = & c G o  ; D k l Q x ? # , ) # , # ! @ , & ! , ! # @ , * ! , ) * @ , # & , ! ^
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n]vfk/LIf0f k|ltj]bgx?
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!!= dfgj ;+;fwg ljefusf] cfGtl/s n]vfk/LIf0f k|ltj]bg

!@= ;xfos sDkgL glan O{Ge]i6d]G6 a}+lsË lnld6]8sf] cfGtl/s n]vfk/LIf0f k|ltj]bg
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!&= a}+s Joj:yfkgsf] cg'/f]wdf ul/Psf cGo cg';Gwfg d'ns n]vfk/LIf0f k|ltj]bgx?

cGo 5nkmnsf ljifox?M

!*= cfGtl/s n]vfk/LIf0f k|ltj]bgdfly zfvf÷ljefux?sf] hjfkm tyf cf}FNofO{Psf ljifox?sf] cg'kfngfsf] ;dLIff ========= !#( yfg
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@^= @)&)÷&! ;fnsf] a+}ssf] ;~rfns ;ldltsf] k|ltj]bgdf sDkgL P]g @)^# cg';f/ v'nfOPsf ljj/0fx?
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sDkgL P]g @)^# sf] bkmf !)( pk bkmf $ cg';f/ v'nfOPsf ljj/0fx?

-s_  ljut jif{sf] sf/f]af/sf] l;xFfjnf]sg – ;~rfns ;ldltsf] k|ltj]bgsf] cg';"rL æsÆ df aF'bf != æglan a}+ssf] ;~rfng tyf ljQLo 

k'g/fjnf]sgsf] ;f/;+If]kÆ cGtu{t pNn]v ul/Psf] 5 .

-v_  /fli6«o tyf cGt/f{li6«o kl/l:ytLaf6 sDkgLsf] sf/f]af/nfO{ s'g} c;/ k/]sf] eP ;f] c;/ – xfnsf] cTolws t/ntfsf] cj:yfdf 

qmlds ?kdf 36\b} uO{/x]sf] Aofhb/sf sf/0f d'gfkmf cfh{gdf yk rfk kg{ uPsf] 5 .

-u_  k|ltj]bg tof/ ePsf] ldlt;Dd rfn" jif{sf] pknlAw / eljiodf ug'{ kg]{ s'/fsf] ;DaGwdf ;~rfns ;ldltsf] wf/0ff – ;~rfns 

;ldltsf] k|ltj]bgdf æcfly{s jif{ @)&@÷&# sf] k|ult ljj/0f tyf eljiosf] k'jf{g'dfgÆ zLif{s cGtu{t pNn]v ul/Psf] .

-3_  sDkgLsf] cf}Bf]lus jf Jofj;flos ;DaGw – ;~rfns ;ldltsf] k|ltj]bgdf æcf}Bf]lus tyf Jofj;flos ;DaGwÆ zLif{s cGtu{t 

pNn]v ul/Psf] .

-ª_ ;~rfns ;ldltdf ePsf] x]/km]/ / ;f]sf] sf/0f – ;~rfns ;ldltsf] k|ltj]bgdf æ;~rfns ;ldltdf ePsf] x]/km]/Æ zLif{s cGtu{t 

pNn]v ul/Psf] .

-r_  sf/f]af/nfO{ c;/ kfg]{ d'Vo tTjx¿ –

 != a9\bf] k|lt:kwf{ @= k|lts'n cfly{s /fhgLlts jftfj/0f #= nufgLdf Go"g Aofhb/

-5_  n]vfk/LIf0f k|ltj]bgdf s'g} s}lkmot pNn]v ePsf] eP ;f] pk/ ;~rfns ;ldltsf] k|lts[of – ;f/e't s}lkmot g/x]sf] .

-h_  nfef+z aFf8kmfF8 ug{ l;kmfl/; ul/Psf] /sd – gub nfef+z ?= ^=*$ k|lt z]o/sf b/n] -s/ ;d]t_ tyf af]g; z]o/ ?= #) k|lt 
z]o/sf b/n] -cyf{t\ k|lt !) z]o/ a/fa/ # z]o/sf b/n]_ .

-em_ z]o/ hkmt ePsf] eP hkmt ePsf] z]o/ ;+Vof, To:tf] z]o/sf] clÍt d"No, To:tf] z]o/ hkmt x'g' eGbf cufj} ;f] jfkt sDkgLn] 
k|fKt u/]sf] hDdf /sd / To:tf] z]o/ hkmt ePkl5 ;f] z]o/ laqmL u/L sDkgLn] k|fKt u/]sf] /sd tyf hkmt ePsf] z]o/ jfkt 
/sd lkmtf{ u/]sf] eP ;f]sf] ljj/0f – z]o/ hkmt gePsf] . 

-`_  ljut cfly{s jif{df sDkgL / o;sf] ;xfos sDkgLsf] sf/f]af/sf] k|ult / ;f] cfly{s jif{sf] cGTodf /x]sf] l:yltsf] k'g/fjnf]sg 
– ;~rfns ;ldltsf] k|ltj]bgsf] cg';"rL æsÆ df aF'bf g+ !=# æ;dLIff jif{sf] pknlAwÆ / aF'bf g+ @ æ;xfos sDkgLsf] ;~rfng tyf 
ljQLo k'g/fjnf]sgsf] ;f/;+If]kÆ df pNn]v ul/Psf] .

-6_  sDkgL tyf o;sf] ;xfos sDkgLn] cfly{s jif{df ;DkGg u/]sf] k|d'v sf/f]af/x? / ;f] cjlwdf sDkgLsf] sf/f]af/df cfPsf] 
s'g} dxTjk"0f{ kl/jt{g –

!= glan a}+s – jfl0fHo a}+sn] ug]{ sf/f]af/ cGtu{tsf shf{ k|jfx, nufgL, lgIf]k kl/rfng, ljk|]if0f ;]jf, sf8{ ;]jf nufotsf cGo 

ljQLo ;]jfx? .

@= ;xfos sDkgL – dr]{06 a}+lsË ;]jf cGtu{tsf ;fj{hlgs lgisfzg Joj:yfkg, nufgL Joj:yfkg, lwtf]kqsf] k|Tofe"lt ;]jf, 
;fd"lxs sf]if of]hgfsf] sf]if Joj:yfkg ;]jf, s]Gb|Lo lgIfk k|0ffnL cGtu{tsf] lgIf]k ;b:o ;]jf  tyf cfkm\gf 
u|fxsx?sf] lwtf]kq ;DaGwL sfuhftsf] Joj:yfkg nufotsf sfo{x? .

-7_  ljut cfly{s jif{df sDkgLsf] cfwf/e"t z]o/wgLx?n] sDkgLnfO{ pknAw u/fPsf] hfgsf/L – cfwf/e't z]o/wgLx?n] To:tf] 

hfgsf/L pknAw gu/fPsf] .

-8_  ljut cfly{s jif{df sDkgLsf ;~rfns tyf kbflwsf/Lx?n] lnPsf] z]o/sf] :jfldTjsf] ljj/0f / sDkgLsf] z]o/ sf/f]af/df 
lghx? ;+nUg /x]sf] eP ;f] ;DaGwdf lghx?af6 sDkgLn] k|fKt u/]sf] hfgsf/L –

 ;~rfns tyf kbflwsf/Lx?sf] a}+sdf /x]sf] z]o/ :jfldTj ljj/0f

kb ÷ tx z]o/wgL g+= ;~rfns tyf kbflwsf/L z]o/ :jfldTj

cWoIf @^^# zDe' k|;fb kf}8\ofn %,*(^

;~rfns () bof/fduf]kfn cu|jfn #,%!%

;~rfns %(&% lgjf{0f rf}w/L #,@%,&^!

;~rfns !&)*( cflzif zdf{ ^#

k|=sf=clws[t $*$%, &)^( ;lzg hf]zL %,&^$

;xfos dxfk|aGws $*^^ lbks >]i7 !,!!$



kb ÷ txz]o/wgL g+=;~rfns tyf kbflwsf/Lz]o/ :jfldTj

jl/i7 k|

aGws@!&$lggf yfkf(($jl/i7 k|

aGws$&##/fh ]Gb| axfb'/ dNn^,!!&k|aGws$&&#Affa ' /Tg ah|frfo{*($k|aGws$*@!O{Zj/ dfg > ]i7^,*@*k|aGws$*%@o"u]z nfn lah"S5]&#^k|aGws%)&^/fh ]Zj/ nfn >]i7@**k|aGws%&^!o1 k|;fb zdf{#&)k|aGws**(* / !!#(!ho s[i0f >]i7@,^#@-cf=j=@)&!÷&@ df vl/b ul/Psf]_clws[t$*!&O{n]z pkfWofo$!%clws[t!(%&#/fh ]z s'df/ >]i7!%)clws[t@!(#$df ]xg /fh hf ]zL!(clws[t@@)^^vu ]Gb kf}8 ]n!$!-cf=j=@)&!÷&@ df laqmL ul/Psf ]_

clws[

t%#^&sdn k|

;fb nfsf }n!,!@@clws[t%*!&k|sfz af; 'snf%#)clws[t!&%@!dgf ]h cof{n#((-9_  ljut cfly{s jif{ df sDkgL;F u ;DalGwt ;Demf} tfx?df s' g } ;~rfns tyf lghsf]  glhssf]  gft] bf/sf] JolQmut :jfy{ sf] af/] df pknAw u/fOPsf ] hfgsf/Lsf ] Joxf]/f – To:tf] sf/f]af/sf] hfgsf/L gePsf ] .-0f_  sDkgLn] cfkm\ \gf] z] o/ cfkm} n] vl/b u/] sf] eP To;/L cfkm\ gf] z] o/ vl/b ug '{sf] sf/0f, To:tf]  z] o/sf] ;+ Vof / clÍt d "No tyf To;/L z] o/ vl/b u/ ] jfkt sDkgLn] e'QmfgL u/]sf] /sd – z]o/ vl/b gu/]sf] .-t_  cfGtl/s lgoGq0f k|0ffnL eP jf gePsf] / ePsf] eP ;f] sf] lj:t[t ljj/0f – a}+s ;DaGwL cGo hfgsf/Lx?sf] a 'Fbf g+= @ df æcfGtl/s lgoGq0f k|0ffnL (Internal Control System)Æ cGtu{t pNn ]v ul/Psf ] .-y_  ljut cfly{s jif{ sf] s' n Joj:yfkg vr{ sf] ljj/0f – o; jflif {s k| ltj ]bgdf k| sflzt a }+ssf] jflif{ s ljQLo ljj/0f cGtu{ t cg' ; "rL @# æsd{rf/L vr{Æ tyf cg'; "rL @$ æsfof{no ;~rfng vr{Æ df pNn]v ul/Psf ] .-b_  n]vfk/LIf0f ;ldltsf ;b:ox?sf ] gfdfjnL, lghx?n ] k |fKt u/ ]sf] Psd'i6 kfl/>lds, eQf tyf ;'ljwf, ;f ] ;ldltn ] u/]sf] sfd sf/afxLsf] ljj/0f / ;f]  ;ldltn]  s' g} ;' emfj lbPsf]  eP ;f ]sf] ljj/0f – a} +s ;DaGwL cGo hfgsf/Lx?sf]  a' Fbf g+ = ! df æn] vfk/LIf0f ;ldltÆ cGtu{t pNn ]v ul/Psf ] .-w_  ;~rfns, k|aGw ;~rfns, sfo {sf/L k|d'v, sDkgLsf cfwf/e "t z]o/wgL jf lghsf] glhssf gft]bf/ jf lgh ;+nUg /x]sf] kmd{ sDkgL jf ;Ël7t ;+ :yfn] sDkgLnfO{  s' g} /sd a' emfpg a FfsL eP ;f]  s' /f – o; jflif{ s k| ltj ]bgdf k| sflzt a} +ssf] jflif{ s ljQLo ljj/0f cGtu{ t cg'; "rL @( df pNn ]v ul/Psf ] .-g_  ;~rfns, k|aGw ;~rfns, sfo{

sf/L k|d'v tyf kbflwsf/Lx?nfO{ e 'QmfgL ul/Psf] kfl/>lds, eQf tyf ;'ljwfsf ] /sd – o; jflif{s k| ltj ]bgdf k| sflzt a} +ssf] jflif{ s ljQLo ljj/0f cGtu{ t cg' ; "rL ## æn] vf ;DaGwL l6Kk0fLx?Æ sf]  a' Fbf g+  !# æ;DalGwt kIf aLr sf/f ]af/sf] ljj/0fÆ df pNn ]v ul/Psf ] .-k_  z]o/wgLx?n ] a'lemlng aFfsL /x ]sf] nfef+zsf ] /sd – ?= !!,)!,$!,*)@.–-km_  bkmf !$! adf]lhd ;DklQ vl/b jf laqmL u/]sf] s'/fsf ] ljj/0f – gePsf ] .-a_  bkmf !&% adf]lhd ;Da4 sDkgL aLr ePsf] sf/f]af/sf] ljj/0f – o; jflif{s k|ltj ]bgdf k|sflzt a}+ssf] jflif{s ljQLo ljj/0f cGtu{t cg'; "rL ## æn ]vf ;DaGwL l6Kk0fLx?Æ sf ] a'Fbf g + !# æ;DalGwt kIf aLr sf/f ]af/sf] ljj/0fÆ df pNn ]v ul/Psf ] .-e_  o; P] g tyf k| rlnt sfg" g adf] lhd ;~rfns ;ldltsf]  k| ltj ]bgdf v' nfpg' kg] { cGo s' g } s' /f – o; jflif{ s k| ltj ]bgdf ;fGble{ s 7fpFdf v'nfO {Psf] .-d_ cGo cfjZos s'/fx? – o; jflif{s k |ltj ]bgdf ;fGble{s 7fpFdf v'nfO {Psf]

 .



lwtf]kq btf{ tyf lgisfzg lgodfjnL @)^% sf] cg';"rL – !# 
-lgod @@ sf] pklgod -!_ ;Fu ;DalGwt_

-s_  ;+rfns ;ldltsf] k|ltj]bg M o;} jflif{s k|ltj]bgdf ;+nUg .

-v_  n]vfk/LIfssf] k|ltj]bg M o;} jflif{s k|ltj]bgdf ;+nUg .

-u_   n]vfk/LIf0f ePsf] ljQLo ljj/0f M o;} jflif{s k|ltj]bgdf ;+nUg .

-3_   sfg'gL sf/jfxL ;DaGwL ljj/0f 

-!_  q}dfl;s cjlwdf ;+ul7t ;+:yfn] jf ;+:yfsf] lj?4 s'g} d'2f bfo/ ePsf] eP, a}+lsË Aoj;fo ;+rfngsf] bf}/fgdf x'g] shf{ 

c;'nL tyf s/ bfloTj ;DaGwL ;fdfGo k|s[ltsf d'2f afx]s cGo pNn]vgLo d'2f bfo/ gePsf] .

-@_  ;+ul7t ;+:yfsf] ;+:yfks jf ;+rfnsn] jf ;+:yfks jf ;+rfnssf] lj?4df k|rlnt lgodsf] cj1f jf kmf}hbf/L ck/fw 

u/]sf] ;DaGwdf s'g} d'2f bfo/ u/]sf] jf ePsf] eP, plNnlvt k|s[ltsf s'g} d'2f /x]÷ePsf] hfgsf/L a}+snfO{ k|fKt g/x]sf] .

-#_  s'g} ;+:yfks jf ;+rfns lj?4 cfly{s ck/fw u/]sf] ;DaGwdf s'g} d'2f bfo/ ePsf] eP, plNnlvt k|s[ltsf s'g} d'2f /x] 

ePsf] hfgsf/L a}+snfO{ k|fKt g/x]sf] .

-ª_   ;+ul7t ;+:yfsf] z]o/ sf/f]jf/ tyf k|ultsf] ljZn]if0f 

-!_  lwtf]kq ahf/df ePsf] ;+ul7t ;+:yfsf] z]o/sf] sf/f]af/ ;DaGwdf Joj:yfkgsf] wf/0ff ;+:yfsf] z]o/sf] sf/f]af/ ahf/ 

l;åfGt cg';f/ lglb{i6 x'g] u/]sf] .

-@_  ut jif{sf] k|To]s q}dfl;s cjlwdf ;+ul7t ;+:yfsf] z]o/sf] clwstd, Go"gtd / clGtd d"Nosf ;fy} s'n sf/f]af/ z]o/ 
;+Vof / sf/f]af/ lbg .

q}df; -dlxgf_ z]o/sf] clwstd
d"No ?=

z]o/sf] Go'gtd
d"No ?=

z]o/sf] clGtd
d"No ?=

s'n sf/f]af/ 
z]o/ ;+Vof

s'n sf/f]af/ 
lbg

k|yd q}dfl;s -c;f]h df;fGt @)&!_ @,^*) @,!$) @,#$) @,@),^(@ %^

bf]>f] q}dfl;s -kf}if df;fGt @)&!_ @,#&^ !,%^$ !,*^( !,%&,$^& %&

t]>f] q}dfl;s -r}q df;fGt @)&!_ @,)^@ !,*#) !,(@) !,#),)!* %&

Rff}yf] q}dfl;s -cfiff9 df;fGt @)&@_ @,)!) !,%&% !,(!) (*,)#^ $%

-r_  ;d:of tyf r'gf}lt 

 a}+lsË If]qdf a9\bf] t/ntf tyf nufgL cj;/df sdLn] lgDTofPsf] c:j:y k|lt:kwf{, t/n /fhg}lts cj:yf / o;aLr v:sbf] 
Jofj;flos dgf]an, b]zsf] cy{tGqdf e'sDk / cfjfudg tyf cfk'lt{ Joj:yfdf cfPsf] r/d c;xhtf, Aofkf/ 3f6f, cl:y/ 

ljlgdo b/ / a9\bf] d'b|f:kmLlt b/nfO{ a}+sn] afx\o ;d:of tyf r'gf}ltsf] ?kdf lnPsf] 5 / sfa'eGbf aflx/sf kl/l:ylt afx]s 
pko'{Qm r'gf}lt ;fdgf ug{ Joj:ffo ljljlws/0f, uf|xsd'vL u'0f:t/Lo ;]jf tyf k|efjsf/L hf]lvd Joj:yfkgsf] /0fgLlt lnPsf] 
5 .

-5_  ;+:yfut ;'zf;g 

 ;+:yfut ;'zf;g clea[l4sf nflu a}+såf/f rflnPsf sbd ;DaGwL ljj/0f . 

-!_  a}+sdf ;+rfns ;ldlt, o; cGtu{tsf] n]vfkl/If0f ;ldlt, hf]lvd Joj:yfkg ;ldlt / sd{rf/L ;]jf ;'ljwf ;ldlt /x]sf] 5 . ;fy} 

Joj:yfkg dftxtsf sfo{sf/L ;ldlt / ;DklQ tyf bfloTj ;ldlt nufotsf ;ldltx? lqmofzLn /x]sf 5g\ .

-@_  cfGtl/s lgoGq0f k|0ffnLnfO{ Jojl:yt ug{ cfGtl/s n]vfk/LIfsaf6 lgoldt ?kdf n]vfk/LIf0f u/fO{ k|ltj]bgdf lbOPsf 

;'emfjx? sfof{Gjog u/fpg tyf ;dLIff ug{ n]vfk/LIf0f ;ldltsf a}7sx? lgoldt ?kdf a:g] u/]sf 5g\ .

-#_  ;~rfng hf]lvdx? sd ug{ tyf sf/f]af/nfO{ Jojl:yt ug{ ljleGGf cfGtl/s gLlt, lgod tyf lgb]{lzsfx?sf] th'{df u/L nfu" 
ul/Psf] 5 .

-$_  ;+:yfut ;'zf;g sfod ug{ sd{rf/L cfrf/ ;+lxtf hf/L u/L ;f]sf] cg'udgsf] ;d]tsf] Joj:yf ul/Psf] 5 .

-h_   ljj/0fkqdf k|If]k0f ul/Psf / n]vfk/LIf0f ePsf] ljj/0fx?df aL; k|ltzt jf ;f] eGbf a9L km/s ;DaGwL ljj/0f . 

 cfly{s jif{ @)&!÷&@ df s'g} ljj/0fkq k|sflzt ul/Psf] 5}g .

-em_  lgod @@ sf] pklgod -%_ ;Fu ;DalGwt ljz]if 36gf jf kl/l:ylt ;DaGwL ljj/0f M gePsf] .







glan a }+s lnld6]8@)&@ ;fn cfiff9 d;fGtsf]

PsLs[

t jf;nft

k"

F

hL tyf bfloTjo; jif{

 ¿=ut jif{

 ¿=!= z]

o/ k"

F

hL$,&%,$(,%),@))#,^%,^^,)@,)*)@= hu]

8f tyf sf]

ifx?$,&^,$%,^!,!($$,)!,$^,#&,!#*#= lgoGq0f gx'

g]

 :jfy{

 (Non-Controlling Interest)#,*&,$!,%)^#,&$,&@,)(^$= C0fkq tyf a08#),)),)),)))#),)),)),)))

%= ltg{

 af

F

sL shf{

 ;fk6––^= lgIf]

k bfloTj !,)#,(%,&),(%,*)*&%,#^,)&,^(,!(^&= e'

QmfgL lbg'

kg]

{

 lanx?@$,#$,##,$^$@!,#%,&(,@$#*= k|

:tfljt nfef+

z@%,)@,^),%#&!,#&,!@,@%,&*)(= cfos/ bfloTj(,^$,#(!@%,!),&%^

!)= cGo bfloTj$,#*,%(,(),^#&%,##,^!,^&,&()s'

n k "FhL tyf bfloTj!,!*,^(,%(,(&,&#&(),@(,@(,^$,)*)

;DklQo; jif{ ¿=ut jif{ ¿=!= gub df}Hbft!,*@,)@,)!,$$^!,$^,*!,%$,#&&@= g]kfn /fi6« a}+sdf /x]sf] df}Hbft!@,(*,$(,)$,@%&&,)^,*),&*,*$@#= a}+s÷ljQLo ;+:yfdf /x]sf] df}Hbft#,*$,^^,@!,*^($,$!,&@,)@,%%^$= dfu tyf cNk ;"rgfdf k|fKt x'g] /sd#@,#%,$!,)))&#,&*,%$,)))%= nufgL#),(&,*(,##,^@%!*,@*,#%,(@,$@%^= shf{, ;fk6 tyf lan vl/b^%,%),!(,@%,!^$%$,^*,$),(#,^##&= l:y/ ;DklQ*@,&@,*@,%#)*%,((,(^,#&)*= u}/ a}+lsË ;DklQ––(= cGo ;DklQ@,$!,@%,*&,*$^@,&&,#(,(!,*&&s'n ;DklQ!,!*,^(,%(,(&,&#&(),@(,@(,^$,)*);lzg hf]zL   P;=kL= kf}8\ofn 8L=hL= cu|jfn Pg= rf}w/L  cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/k|d'v sfo{sf/L clws[t cWoIf  ;~rfns  ;~rfns    

s[

i0f 8

  cflzif zdf{  Pd= cxdb  kL=s ]= kf7s eL=kL= bfgL  Pkm= l;= P= zlz ;Tofnk |d 'v ljQ clws[t  ;~rfns  ;~rfns  ;~rfns  ;~rfns         ;fem]bf/                      l6=cf/= pkfWofo P08 s+           r f 6{8 { PsfpG6 ]G6\;ldlt M !& cflZjg @)&@:yfg M sf7df8f}+



glan a}+s lnld6]8
ldlt )! >fj0f @)&! b]lv #! cfiff9 @)&@ ;Dd

PsLs[t gfkmf gf]S;fg lx;fa

ljj/0f o; jif{ ¿= ut jif{ ¿=

!= Aofh cfDbfgL %,&&,*!,^%,^#^ %,^%,@#,&),!&!

@= Aofh vr{ @,@#,#&,$@,$^^ !,(#,*&,%),$@$

   v'b Aofh cfDbfgL #,%$,$$,@#,!&) #,&!,#^,!(,&$&

#= sldzg tyf l8:sfp06 %),)%,^),!@) $*,)(,%(,*%(

$= cGo ;~rfng cfDbfgL @&,!^,)*,@*% #),$@,%&,*%%

%= ;6xL 36a9 cfDbfgL %!,@$,&&,@*$ %@,((,(%,%*$

   s'n ;~rfng cfDbfgL $,*@,(),^*,*%( %,)@,**,##,)$%

^= sd{rf/L vr{ &%,$&,)#,()) ^#,&*,^^,#&!

&= cGo ;~rfng vr{ ^#,)),%),)$! %%,&@,!^,(^!

*= ;6xL 36a9 gf]S;fg – –

   ;Defljt gf]S;fgL Joj:yf cl3sf] ;~rfng d'gfkmf #,$$,$#,!$,(!* #,*#,#&,$(,&!#

(= ;Defljt gf]S;fgL Joj:yfx? !^,(),@%,*@^ @#,&(,%%,@!#

   ;~rfng d'gfkmf #,@&,%@,*(,)(@ #,%(,%&,($,%))

!)= u}/ ;~rfng cfDbfgL÷-vr{_ @,(%,$$,!*! @,#^,^^,!%&

!!= ;Defljt gf]S;fgL Joj:yfaf6 lkmtf{ @),(%,^)( !,$^,^&,@@(

     lgoldt sf/f]af/af6 ePsf] d'gfkmf #,#),^(,@*,**@ #,^#,$!,@&,**^

!@= c;fdfGo sf/f]af/x?af6 ePsf] cfDbfgL÷-vr{_ -@(,@$,^&%_ #,$),)@,@)%

     ;Dk"0f{ sf/f]af/ ;dfj]z kl5sf] v'b d'gfkmf #,#),$),)$,@)& #,^^,*!,#),)(!

!#= sd{rf/L af]g; Joj:yf #),!&,!!,@(@ ##,$$,&#,%&%

!$= cfos/ Joj:yf *(,&@,@$,^%! ((,$!,$$,!!*

     o; jif{sf] s/ Joj:yf (),&@,^&,@(@ ((,!*,)!,@(#

     ljut jif{;Ddsf] s/ Joj:yf – &,#%,^&%

     o; jif{sf] :yut s/ vr{ -cfDbfgL_ -!,)),$@,^$!_ !^,)&,!%)

!%= ;xfos sDkgLsf] d'gfkmfdf lgoGq0f gx'g] :jfy{sf] 
     (non-controlling interest)  lx:;f

^(,)%,$*# *!,#(,*#*

v'b gfkmf÷-gf]S;fg_ @,)(,*!,^@,&*! @,##,!#,&@,%^)

;lzg hf]zL   P;=kL= kf}8\ofn 8L=hL= cu|jfn Pg= rf}w/L  cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/
k|d'v sfo{sf/L clws[t cWoIf  ;~rfns  ;~rfns  

s[i0f 8L=   cflzif zdf{  Pd= cxdb  kL=s]= kf7s eL=kL= bfgL  Pkm= l;= P= zlz ;Tofn
k|d'v ljQ clws[t  ;~rfns  ;~rfns  ;~rfns  ;~rfns         ;fem]bf/
                      l6=cf/= pkfWofo P08 s+
           rf6{8{ PsfpG6]G6\;

ldlt M !& cflZjg @)&@
:yfg M sf7df8f}+



glan a}+s lnld6 ]8ldlt )! >fj0f @)&! b]lv #! cfiff9 @)&@ ;Dd

PsLs [t gfkmf gf]S;fg afF8kmfF8 lx;fa

ljj/0fo; jif{ ¿=ut jif { ¿=

cDbfgL

!= ut jif {;Ddsf] k 'g:yf {lkt ;l~rt d 'gfkmf$(,@(,##,%%!&@,$%,*#,$&!

@= o; jif{

sf]

 d 'gfkmf@,)(,*!,^@,&*!@,##,!#,&@,%^)#= ;6xL 36a9
sf]if––$= k "FhL ;dfof]hg sf]if––%= :yug s/
sf]if–!^,)&,!%)^= nufgL ;dfof]hg sf]if––&= nfef+z ;dLs/0f sf]if––*= e}k/L cfpg] sf]if$,$(,&###,)),)))hDdf@,%(,!%,$^,)^%#,)%,&*,^#,!*@vr{

!= ut jif {;Ddsf] ;l~rt gf ]S;fg––@= o; jif{sf] gf ]S;fg––#= ;fwf/0f hu]8f sf]if$!,(),)),)))$^,$),)),)))$= e}k/L cfpg] sf]if!),)),)))!),)),)))%= ;+:yf ljsf; sf]if––

^= nfef+

z ;dLs/0f sf]

if––

&= sd{

rf/L ;DalGwt hu]

8fx?––

*= k|

:tfljt gub nfef+

z@%,)@,^),%#&!,#&,!@,@%,&*)(= k|

:tfljt af]

g; z]

o/!,)(,&@,(^,@))^),($,##,^*)!)= ljz]

if hu]

8f sf]

if––!!= ;6xL 36a9
sf]

if$,%%,)),)))@,&!,)),)))!@= k"

F

hL lkmtf { hu ]8f sf]if^,)),)),)))^,)),)),)))!#= k"FhL ;dfof]hg sf]if––!$= :yug s/
sf]if!,)),$@,^$!–!% nufgL ;dfof]hg sf]if&,(&,$$*#,@!,&),!&!

hDdf!,**,#*,(^,*@^@,%^,$(,@(,^#!!^= ;l~rt d'

gfkmf÷-gf]

S;fg_&),&^,$(,@#($(,@(,##,%%!;lzg hf]

zL   P;=kL= kf}

8\

ofn 8L=hL= cu |jfn Pg= rf}w/L  cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/

k|

d'

v sfo{sf/L clws[t cWoIf  ;~rfns  ;~rfns  s[i0f 8L= 

  cflzif zdf {  Pd= cxdb  kL=s]= kf7s eL=kL= bfgL  Pkm= l;= P= zlz ;Tofn

k |d 'v ljQ clws [t  ;~rfns  ;~rfns  ;~rfns  ;~rfns         ;fem ]bf/

                      l6=cf/= pkfWofo P08 s +
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glan a}+s lnld6 ]8ldlt )! >fj0f @)&! b]lv #! cfiff9 @)&@ ;DdPsLs [t gub k |jfx ljj/0f

ljj/0fo; jif{ ¿=ut jif { ¿=

s_ sf/f]

af/ ;~rfngaf6 gub k |jfx&,)$,$),(*,)(@^,&),$*,$$,$*#

!= gub k |flKt^,**,@*,)(,^^*^,&%,!!,!^,##$!=! Aofh cfDbfgL%,%*,**,#*,(($%,$#,%(,$#,%)%!=@ sldzg tyf l8;sfp0601fDbfgL%),@#,)&,@*!$^,&&,^!,$&!!=# ljb]zL ljlgod sf/f]af/af6 1fDbfgL%!,@$,&&,@*$%),^#,#!,(((

!=$ ckn]

lvt shf {sf] c;'nL&%,&&,*@$#,^*,@!,%)$!=% cGo 1fDbfgL@&,!^,)*,@*%#),$@,%&,*%%

@= gub e 'QmfgL-$,&@,**,#*,$**_-$,#&,#),)%,%$$_

@=! Aofh vr {-@,@#,#^,#&,^&!_-!,($,@$,#^,@(&_@=@ sd{rf/L vr{-!,)&,#*,@$,(^)_-($,$^,$*,$(&_@=# sfof {no ;~rfng vr {-%!,!),%$,#$$_-$#,@@,&&,(^(_@=$ cfos/ e 'QmfgL-(),((,^$,!@%_-!,)%,#),$$,*)*_

@=% cGo vr { -#,%&,#*&_-%,(&,(&$_

sfo{

ut k "FhL 

(Working Capital)  ultljlw cl3sf] gub k |jfx @,!%,#(,&!,!*! @,#&,*!,!),&()

;~rfng ;DaGwL rfn ' ;DklQdf sdL÷-j [l4_ -@#,@!,)*,@(,^%!_ -!),*$,&),&$,(!(_

!= dfu tyf cNk; "rgfdf k |fKt x 'g] /sddf sdL÷-j [l4_ $!,$#,!#,))) *(,^$,%@,!%&@= cGo 1NksfnLg nufgLdf sdL÷-j[l4_ -!#,)@,^&,)^,)(^_ -@,^!,&$,!),*^)_#= shf{ tyf lan v/Lbdf sdL÷-j [l4_ -!),(^,!!,*%,)%&_ -*,%^,)!,!$,)$$_$= cGo ;DklQdf sdL÷-j[l4_ #^,@&,$*,%)@ -%^,^),)@,!&@_

;~rfng ;DaGwL rfn ' bfloTjdf sdL÷-j [l4_ @*,!),)(,%^,%^# !%,!&,#*,)*,^!@

!= lgIf ]k bfloTjdf -sdL_÷j[l4 @*,%(,^#,@^,^!@ !!,*^,!*,&$,*^!

@= ;l6lkms]

6 1km l8kf ]lh6df -sdL_÷j[l4 – –#= 1NksfnLg ;fk6Ldf -sdL_÷j [l4 -&%,%$,%^!_ -@,!^,%#,*!!_

$= cGo bfloTjdf -sdL_÷j [l4 -$*,&*,!%,$**_ #,##,#%,*&,%^@

v_ nufgL sf/f]

af/af6 gub k|

jfx $%,%@,^&,)@* *#,%^,*#,*($

!= bL3 {sfnLg nufgLdf -sdL_÷j[l4 #@,^!,%!,#^! ^(,@$,(*,)&*

@= l:y/ ;DklQdf -sdL_÷j [l4 -*,$^,&!,&^*_ -!),)#,^),%@$_

#= bL3{

sfnLg nufgLdf Aofh cfDbfgL !*,$*,@#,*@@ @@,@*,^#,&(($= nfef +z 1fDbfgL @,*(,^#,^!# @,)^,*@,%$!

%= cGo – –

u_ ljQLo sf/f]

af/af6 gub k|

jfx -!,*),!),&#,#@$_ -$*,$$,(!,$!#_

!= bL3 {sfnLg C0fkq, a08, l8a]Gr/ 1flbdf j[l4÷-sdL_ – –

@= z]

o/ k"

F

hLdf j [l4÷-sdL_

* !),%!,(@) !!,!^,^%)#= 1Go bfloTjdf j[l4÷-sdL_ – –

$= g]

kfn /fi6 « a}+saf6 k |fKt ;x"lnot÷k 'g{shf{df j [l4÷-sdL_ – –

%= nfef +z e'QmfgL -!,*),@!,@%,@$$_ -$*,%^,)*,)^#_

3_ gub tyf a }+s df }Hbftsf] ljlgdo b/df ePsf] km/saf6 1fDbfgL -vr{_– –

ª_ o; jif{

 ;Dk"

0f{

 ultljlwaf6 gub k|

jfx %,^(,*@,(!,&(& &,)%,^),#^,(^$

r_ gub tyf a }+sdf /x]sf] z'¿ df }Hbft !@,(%,#$,#%,&&% %,*(,&#,(*,*!!5_ gub tyf a}+sdf /x]sf] clGtd df }Hbft -ª

 + r_ !*,^%,!&,@&,%&! !@,(%,#$,#%,&&%
* af]g; z]o/sf] afF8kmfF8af6 z]o/ k"FhLdf ePsf] j [l4 b ]vfOPsf] 5 }g . t/ gub nfef+zaf6 ;dfof]hg ul/Psf] vl08t z]o/sf] /sdnfO { j [l4sf] ?kdf b ]vfOPsf] 5 .
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ldlt )! >fj0f @)&! b]lv #! cfiff9 @)&@ ;Dd

gfkmf gf]S;fg afF8kmfF8 lx;fa

ljj/0f o; jif{ ¿= ut jif{ ¿=

cDbfgL

!= ut jif{;Ddsf] k'g:yf{lkt ;l~rt d'gfkmf $^,#^,*&,@)$ &),&!,&%,!^!

@= o; jif{sf] d'gfkmf @,)(,#*,!#,^)* @,#!,(%,%&,$&@

#= ;6xL 36a9 sf]if – –

$= k"FhL ;dfof]hg sf]if – –

%= :yug s/ sf]if – !%,*$,@)@

^= nufgL ;dfof]hg sf]if – –

&= nfef+z ;dLs/0f sf]if – –

*= e}k/L cfpg] sf]if $,$(,&## #,)),)))

hDdf @,%%,&(,%),%$% #,)@,*^,!^,*#%

vr{

!= ut jif{;Ddsf] ;l~rt gf]S;fg – –

@= o; jif{sf] gf]S;fg – –

#= ;fwf/0f hu]8f sf]if $!,(),)),))) $^,$),)),)))
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^= nfef+z ;dLs/0f sf]if – –
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!@= k"FhL lkmtf{ hu]8f sf]if ^,)),)),))) ^,)),)),)))
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;lzg hf]zL   P;=kL= kf}8\ofn 8L=hL= cu|jfn Pg= rf}w/L  cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/
k|d'v sfo{sf/L clws[t cWoIf  ;~rfns  ;~rfns  

s[i0f 8L=   cflzif zdf{  Pd= cxdb  kL=s]= kf7s eL=kL= bfgL  Pkm= l;= P= zlz ;Tofn
k|d'v ljQ clws[t  ;~rfns  ;~rfns  ;~rfns  ;~rfns         ;fem]bf/
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glan a}+s lnld6]8
ldlt )! >fj0f @)&! b]lv #! cfiff9 @)&@ ;Dd

gub k|jfx ljj/0f

ljj/0f o; jif{ ¿= ut jif{ ¿=
s_ sf/f]af/ ;~rfngaf6 gub k|jfx &,##,@$,#),*)* #,&#,$!,$(,%&$
!= gub k|flKt ^,*!,%%,^),^^& ^,^*,!#,@*,)(*

!=! Aofh cfDbfgL %,%&,#),!*,$*$ %,$!,(&,#!,%*&
!=@ sldzg tyf l8;sfp06 cfDbfgL $*,@),@^,^*$ $%,#!,!^,$)@
!=# ljb]zL ljlgod sf/f]af/af6 cfDbfgL %!,@$,&&,@*$ %),^#,#!,(((
!=$ ckn]lvt shf{sf] c;'nL &%,&&,*@$ #,^*,@!,%)$
!=% cGo cfDbfgL @$,)$,^),#(! @^,%#,@^,^)^

@= gub e'QmfgL -$,^(,!&,(&,$#(_ -$,#$,!#,#%,*($_
@=! Aofh vr{ -@,@#,%(,%(,)(*_ -!,($,#$,#!,!##_
@=@ sd{rf/L vr{ -!,)%,*#,*$,#&$_ -(#,!%,##,)&)_
@=# sfof{no ;~rfng vr{ -$(,*^,&!,(^%_ -$@,@!,(^,(@#_
@=$ cfos/ / e'QmfgL -*(,*$,@$,^!%_ -!,)$,#%,&^,&($_
@=% cGo vr{ -#,%&,#*&_ -%,(&,(&$_

sfo{ut k"FhL (Working Capital) ultljlw cl3sf] gub k|jfx @,!@,#&,^#,@@* @,##,((,(@,@)$
;~rfng ;DaGwL rfn' ;DklQdf sdL÷-j[l4_ -@#,@!,(*,!$,)*@_ -!),*&,#^,@$,@))_

!= dfu tyf cNk;"rgfdf k|fKt x'g] /sddf sdL÷-j[l4_ $!,$#,!#,))) *(,^$,%@,!%&
@= cGo cNksfnLg nufgLdf sdL÷-j[l4_ -!#,)@,^!,*!,%)^_ -@,^!,*&,##,%^)_
#= shf{ tyf lan v/Lbdf sdL÷-j[l4_ -!),(^,*&,#(,^!*_ -*,%%,(&,^&,*%%_
$= cGo ;DklQdf sdL÷-j[l4_ #^,)&,($,)$@ -%(,!%,&$,($@_

;~rfng ;DaGwL rfn' bfloTjdf sdL÷-j[l4_ @*,$@,*$,*!,^^@ !@,@^,&&,*!,%&)
!= lgIf]k bfloTjdf -sdL_÷j[l4 @*,*$,(!,!(,@@! !!,&&,*(,*@,^^#
@= ;l6lkms]6 ckm l8kf]lh6df -sdL_÷j[l4 – –
#= cNksfnLg ;fk6Ldf -sdL_÷j[l4 – –
$= cGo bfloTjdf -sdL_÷j[l4 -$@,)^,#&,%%(_ $*,*&,(*,()&

v_ nufgL sf/f]af/af6 gub k|jfx $&,@&,!(,&&) *%,^^,@!,!!*
!= bL3{sfnLg nufgLdf -sdL_÷j[l4 #@,^!,%!,#^! ^*,&^,@#,)&*
@= l:y/ ;DklQdf -sdL_÷j[l4 -*,@),#(,)@^_ -*,%^,^#,#))_
#= bL3{sfnLg nufgLdf Aofh cfDbfgL !*,$*,@#,*@@ @@,@*,^#,&((
$= nfef+z cfDbfgL $,#&,*#,^!# #,!&,(&,%$!
%= cGo – –

u_ ljQLo sf/f]af/af6 gub k|jfx -!,&(,$*,(#,#@$_ -$&,(*,%^,$!#_
!= bL3{sfnLg C0fkq, a08, l8a]Gr/ cflbdf j[l4÷-sdL_ – –
@= z]o/ k"FhLdf j[l4÷-sdL_* !),%!,(@) !!,!^,^%)
#= cGo bfloTjdf j[l4÷-sdL_ – –
$= g]kfn /fi6« a}+saf6 k|fKt ;x"lnot÷k'g{shf{df j[l4÷-sdL_ – –
%= nfef+z vr{ -!,&(,%(,$%,@$$_ -$*,)(,&#,)^#_

3_ gub tyf a}+s df}Hbftsf] ljlgod b/df ePsf] km/saf6 cfDbfgL -vr{_ – –
ª_ o; jif{ ;Dk"0f{ ultljlwaf6 gub k|jfx ^,)!,)@,%&,@%$ $,!!,)(,!$,@&(
r_ gub tyf a}+sdf /x]sf] z'¿ df}Hbft (,((,#$,*@,&*) %,**,@%,^*,%)!
5_ gub tyf a}+sdf /x]sf] clGtd df}Hbft -ª + r_ !^,)),#&,$),)#$ (,((,#$,*@,&*)

* af]g; z]o/sf] afF8kmfF8af6 z]o/ k"FhLdf ePsf] j[l4 b]vfOPsf] 5}g . t/ gub nfef+zaf6 ;dfof]hg ul/Psf] vl08t z]o/sf] /sdnfO{ j[l4sf] ?kdf b]vfOPsf] 5 .



        z ]o/ k"FhL tyf :jfldTj           cg';"rL !

      -#! cfiff9 @)&@_              ?k }ofFdf

ljj/0fo; jif{ ¿=ut jif{ ¿=!= z]o/ k"FhL!=! clws[t k"FhL#,&),)),)),)))#,!),)),)),)))s_ #&,))),))) ;fwf/0f z]o/ k|lt z]o/ ?= !)) sf b/n]#,&),)),)),)))#,!),)),)),)))v_ ======= gg\l/l8d]jn lk|km/]G; z]o/ k|lt z]o/ ?= ========= n]– – u_ ======== l/l8d]jn lk|km/]G; z]o/ k|lt z]o/ ?= ========== n]– – !=@ hf/L k"FhL#,^%,&^,%$,)))#,)$,&!,^*,$))s_ #^,%&^,%$) ;fwf/0f z]o/ k|lt z]o/ ?= !)) sf b/n]#,^%,&^,%$,)))#,)$,&!,^*,$))v_ ======= gg\l/l8d]jn lk|km/]G; z]o/ k|lt z]o/ ?= ========= n]– – u_ ======== l/l8d]jn lk|km/]G; z]o/ k|lt z]o/ ?= ========== n]– – !=# hf/L k"FhL#,^%,&^,%$,)))#,)$,&!,^*,$))s_ #^,%&^,%$) ;fwf/0f z]o/ k|lt z]o/ ?= !)) sf b/n]#,^%,&^,%$,)))#,)$,&!,^*,$))v_ ======= gg\l/l8d]jn lk|km/]G; z]o/ k|lt z]o/ ?= ========= n]– – u_ ======== l/l8d]jn lk|km/]G; z]o/ k|lt z]o/ ?= ========== n]– – !=$ k|:tfljt af]g; z]o/!,)(,&@,(^,@))^),($,##,^*)!=% sN; Og P8efG;––!=^ hDdf -!=# + !=$ + !=%_$,&%,$(,%),@))#,^%,^^,)@,)*)�” jf;nftdf z]o/ k"FhLdf r'Qmf k"FhL / k|:tfljt af]g; z]o/ ;dfj]z ul/Psf] 5 . z ]o/ :jfldTj ljj/0fÜo; jif{ ¿=ut jif{ ¿=!_ :jb]zL :jfldTj%)=))!,*@,**,@&,)))!,%@,#%,*$,@))!=! g]kfn ;/sf/–––!=@ ‘s’ ju{sf Ohfht kqk|fKt ;+:yfx?–––!=# cGo Ohfhtkqk|fKt ;+:yfx?)=%&@,)(,(),%))!),&^,@*,!))!=$ cGo ;+:yfx?(=^&#%,#^,(%,%))@(,$^,!!,)))!=% ;j{;fwf/0f#)=))!,)(,&@,(^,@))(!,$!,%),%@)!=^ cGo * (=&^#%,^*,$$,*))@),&!,($,%*)j}b]lzs :jfldTj%)=))!,*@,**,@&,)))!,%@,#%,*$,@))hDdf!))=))#,^%,&^,%$,)))#,)$,&!,^*,$))gf]6 M * !=^ cGo cGtu{ t a} +ssf] ;+ : y f k s ,  P g  c f O {  8 L  ; L  8 ] e n K d ]G 6  a } +s  l n =  n ]  ; j { ; f w f / 0 f n f O { l a q m L  u / ] s f ] z] o / x ?  / x ] s f  5 g \  .  p Q m  z ] o / x ?  g ] k f n  : 6 s  P S : r ] G h d f  v 'N n f  ? k d f  v l / b  l a q m L  x 'g ] u / ]s f  5 g \ . ) = % Ü  e G b f  a 9 L  : j f l d T j  e P s f  z ]o / w g L s f ] l j j / 0 f - # !  c f i f f 9  @ ) & @ _q m = ; += l j j / 0 f o ;  j i f { ¿ = Ü ¿ = ! = P g a L  O G 6 / g ]z g n  l n l d 6 ]8 % ) = ) ) ! , * @ , * * , @ & , ) ) ) @ = / f l i 6 «o  a L d f  ; +: y f g ( = ^ & # % , # ^ , ( % , % ) ) # = P g  c f O { 8 L  ; L  8 ]e n K d ]G 6  a }+s  l n = ) = % & @ , ) ( , ( ) , % ) ) $ = > L  c h '{g  a G w ' / ]U d L ! = ! ^ $ , @ $ , % ! , % ) ) % = > L  l g j f {0 f  s 'd f /  r f }w / L ) = * ( # , @ % , & ^ , ! ) ) ^ = > L  j ? 0 f  r f }w / L ) = * % # , ! ) , % & , ! ) ) & = > L d t L  ; f l / s f  r f }w / L ) = & * @ , * % , ( # , $ ) ) * = g ]k f n  6 «i 6 ) = % ( @ , ! ^ , & ) , * ) ) ( = > L  / f x 'n  r f }w / L ) = % ( @ , ! ^ , $ @ , # ) )



            hu]8f tyf sf]ifx?           cg';"rL @
      -#! cfiff9 @)&@_              ?k}ofFdf

ljj/0f o; jif{ ut jif{

!= ;fwf/0f÷j}wflgs hu]8f sf]if #,%),#%,)),))) #,)*,$%,)),)))

@= k"FhLut hu]8f sf]if &$,))) &$,)))

   @=!= z]o/ lk|ldod &$,))) &$,)))

#= k"FhL lkmtf{ hu]8f sf]if (Capital Redemption Reserve) (Debenture Redemption) !@,)),)),))) ^,)),)),)))

$= k"FhL lkmtf{ hu]8f sf]if – –

%= cGo hu]8f tyf sf]if @),($,#%,$^^ !(,*&,@#,@!@

%=! e}k/L cfpg] hu]8f !,%!,@#,*#& !,$%,&#,%&)

%=@ ;+:yf ;dLs/0f sf]if – –

%=# nfef+z ;dLs/0f sf]if – –

%=$ ljz]if hu]8f sf]if – –

%=% ;DklQ k'gd"{NofÍg sf]if – –

%=^ :yug s/ sf]if %,@%,$#,*!( $,#!,&(,@*)

%=& cGo hu]8f sf]if @%,&*,))) @%,&*,)))

%=* nufgL ;dfof]hg sf]if !#,(!,*(,*!) !#,*#,(@,#^@

^= ;l~rt d'gfkmf÷-gf]S;fg_ ^&,$&,#!,*@! $^,#^,*&,@)$

&= ;6xL 36a9 sf]if @@,@(,)),))) !&,&$,)),)))

hDdf $,&#,)^,$!,@*& #,(*,$#,*$,$!^

             C0f kq tyf a08           cg';"rL #
               -#! cfiff9 @)&@_                  ?k}ofFdf

ljj/0f o; jif{ ut jif{ 

!= *=% k|ltzt glan C0fkq k|lt C0fkq ?= !))) sf] b/n] @)^% cfiff9÷>fj0fdf hf/L 
ePsf] / lj=;+= @)&%  cfiff9÷>fj0f ;Dddf r'Qmf x'g] -xfn;Ddsf] Redemption Reserve 
/sd ?= !@,)),)),)))_

#),)),)),))) #),)),)),)))

#),)),)),))) #),)),)),)))

         ltg{ afFsL shf{ -;fk6L_           cg';"rL $

               -#! cfiff9 @)&@_                  ?k}ofFdf

ljj/0f o; jif{ ut jif{

s_ :jb]zL – –

!= g]kfn ;/sf/ – –

@= g]kfn /fi6« a}+s – –

#= l/kf] bfloTj – –

$= cGt/ a}+s tyf ljQLo ;+:yf – –

%= cGo ;+ul7t ;+:yfx? – –

^= cGo – –

hDdf – –

v_ ljb]zL – –

!= a}+sx? – –

@= cGo – –

hDdf – –

hDdf -s + v_ – –



               lgIf]k bfloTj            cg';"rL %               -#! cfiff9 @)&@_                  ?k}ofFdfljj/0fo; jif{ ut jif{! Aofh ltg'{ gkg]{ vftfx?s_ rNtL lx;fa!@,*$,*#,&(,&%^(,%$,%(,@(,&(*!= :jb]zL d'b|fdf!),$&,$),(@,*&%&,@%,^(,!#,#*#!=! g]kfn ;/sf/ ––!=@ æsÆ ju{sf Ohfhtkq k|fKt ;+:yfx?##,^#,@%,$!)!&,*!,!),%))!=# cGo Ohfhtkq k|fKt ljQLo ;+:yfx?#$,!%,$^,!!)#%,$#,*(,&*)!=$ cGo ;+ul7t ;+:yfx?*,^&,(#,$#,#(@^,)^,@!,!%,$%$!=% JolQmut!,!!,^*,&&,(^#^^,@@,(&,^$(!=^ cGo– – @= ljb]zL d'b|fdf@,#&,$@,*^,**!@,@*,(),!^,$!%@=! g]kfn ;/sf/ @=@ æsÆ ju{sf Ohfhtkq k|fKt ;+:yfx?%),@),#@)!,)(,)#,())@=# cGo Ohfhtkq k|fKt ljQLo ;+:yfx?––@=$ cGo ;+ul7t ;+:yfx?@,@%,&(,%),)@!@,!&,*),^),$#%@=% JolQmut!!,!#,!^,%$)!),)),%@,)*)@=^ cGo– – v_ dflh{g!,&*,&),&&,!@*!,%$,!$,@$,)$^! sd{rf/L dflh{g*#,(!,*(*&!,(#,(#%@ hdfgt dflh{g#%,^*,(@,&###%,)!,$@,$!*# k|lttkq dflh{g&$,@$,^),%!&^&,)),^#,%(&$ cGo^&,(#,#!,(*)%!,$),@$,)(^u_ cGo&,$#,(#,!^!!^,)@,%#,&!%!= :jb]zL d'b|fdf&,$#,(#,!^!!^,)@,%#,&!%!=! ljQLo ;+:yfx?––!=@ cGo ;+ul7t ;+:yfx?^,^*,!&,)))!!,(@,)&,&&%!=# JolQmut&%,&^,!^!$,!),$%,($)@= ljb]zL d'b|fdf––@=! ljQLo ;+:yfx?––@=@ cGo ;+ul7t ;+:yfx?––@=# JolQmut––Aofh ltg'{ gkg]{ vftfx?sf] hDdf -!_!$,&),(*,%),)$%!!,@$,&^,)&,%%(



lgIf]k bfloTj qmdz====
               -#! cfiff9 @)&@_                  ?k}ofFdf

ljj/0f o; jif{ ut jif{

@= Aofh ltg'{ gkg]{ vftfx?

s_ art lx;fa $@,&!,%),%^,)^& #@,^),!*,#^,^&!

!= :jb]zL d'b|fdf $),)*,$$,%#,)(( @(,*%,!(,$),(^&

!=! ;+3 ;+:yfx? &%,!^,@),!^) ^@,&@,*),@))

!=@ JolQmut #(,##,@*,#@,(#( @(,@@,$^,^),&^&

!=# cGo – –

@= ljb]zL d'b|fdf @,^#,)^,)@,(^* @,&$,(*,(%,&)$

@=! ;+3 ;+:yfx? !,)^,%@,&$,!(* !,@^,)&,%$,&)$

@=@ JolQmut !,%^,%#,@*,&&) !,$*,(!,$!,)))

@=# cGo – –

v_ d'2tL lx;fa !%,*&,!(,#$,*)^ !!,*%,$*,&%,)$%

!= :jb]zL d'b|fdf !$,)#,$^,*!,((^ !),*(,#),#%,!@%

!=! ;+3 ;+:yfx? &,$*,)$,*&,^)) #,(%,@!,(%,%@)

!=@ JolQmut ^,%%,$!,($,#(^ ^,($,)*,#(,^)%

!=# cGo – –

@= ljb]zL d'b|fdf !,*#,&@,%@,*!) (^,!*,#(,(@)

@=! ;+3 ;+:yfx? !,&!,#*,&@,(() (),)@,(^,$$)

@=@ JolQmut !@,##,&(,*@) ^,!%,$#,$*)

@=# cGo – –

u_ cGo #),($,!),^(,!^% !(,^*,$$,&!,%*&

!= :jb]zL d'b|fdf @!,#),!!,)@,)%* !$,@%,@&,$#,&(*

!=! æsÆ ju{sf Ohfhtkq k|fKt ;+:yfx? – –

!=@ cGo Ohfhtkq k|fKt ljQLo ;+:yfx? @&,!%,$@,%*) #),%#,&!,^$)

!=# cGo ;+ul7t ;+:yfx? !*,(&,)*,(%,&&* !@,!!,&),*@,@^*

!=$ JolQmut @,)%,*^,^#,&)) !,*#,)@,*(,*()

!=% cGo – –

@= ljb]zL d'b|fdf (,^#,((,^&,!)& %,$#,!&,@&,&*(

@=! æsÆ ju{sf Ohfhtkq k|fKt ;+:yfx? – –

@=@ cGo Ohfhtkq k|fKt ljQLo ;+:yfx? – –

@=# cGo ;+ul7t ;+:yfx? (,^@,$*,!&,$#& %,$!,$^,&@,@#(

@=$ JolQmut !,%!,$(,^&) !,&),%%,%%)

@=% cGo – –

3_ ;l6{lkms]6 ckm l8kf]lh6 – –

!= ;+ul7t ;+:yfx? – –

@= JolQmut – –

#= cGo – –

Aofh ltg'{ gkg]{ vftfx?sf] hDdf -@_ *(,%@,*),^),)#* ^$,!$,!!,*#,#)#

hDdf lgIf]k -! + @_ !)$,@#,&(,!),)*# &%,#*,*&,(),*^@



         e 'QmfgL lbg'kg]{ lanx?           cg';"rL ^               -#! cfiff9 @)&@_                  ?k}ofFdfljj/0fo; jif{ ut jif{!= :jb]zL d'b|f$,^*,^*,##^&,!#,&#,*@%@= ljb]zL d'b|f!(,^%,^%,!@*!$,@@,)%,$!*hDdf@$,#$,##,$^$@!,#%,&(,@$#       cGo bfloTj            cg';"rL &               -#! cfiff9 @)&@_                  ?k}ofFdf

ljj/0fo; jif{ ut jif{!= k]G;g÷pkbfg sf]if^,#!,$!,!(!^,(#,!),*@#@= sd{rf/L ;~ro sf]if––#= sd{rf/L sNof0f sf]if÷labf afktsf] Joj:yf!@,#),(!,@@#!),!%,^(,)&^$= sd{rf/L af]g; Joj:yf@(,*!,#@,&#@##,)@,%@,%^#%= lgIf]kdf e'QmfgL lbg afFsL Aofh@%,@)@!,#&*^= ;fk6Ldf e'QmfgL lbg afFsL Aofh!,&!,%#!(),%^)

&= kfsL g;s]

sf]

 l8:sfp061/ sldzg%,%%,$(,)!^%,#*,)!,*%%*= ;G8«

L qm]

l86;{&(,^%,!#,!*%!,@%,%^,##,&#*(= zfvf lx;fa ldnfg––

!)= n]

vfk/LIf0f z'

Ns Joj:yf(,&%,)))!!,)),)))!!= :yug s/ bfloTj––

!@= e'

QmfgL lbg afF

sL nfef+

z!!,)!,$!,*)@%#,$*,^!,@^^!#= cGo !,(*,)),%^&!,)*,#!,%@$

hDdf!,$^,&%,$!,$$(@,#%,&$,%@,&*#



        gub df}Hbft            cg';"rL *
               -#! cfiff9 @)&@_                  ?k}ofFdf
ljj/0f o; jif{ ut jif{

!= :jb]zL d'b|f -l;Ssf ;d]t_ !,&!,$@,#!,#(@ !,$#,#),&!,%&$

@= ljb]zL d'b|f !),%(,&),)%$ #,%),*@,*)#

hDdf !,*@,)@,)!,$$^ !,$^,*!,%$,#&&

           g]kfn /fi6« a}+sdf /x]sf] df}Hbft          cg';"rL (
               -#! cfiff9 @)&@_                  ?k}ofFdf
ljj/0f :jb]zL d'b|f ljb]zL d'b|f o; jif{ ut jif{

ef= ¿= kl/jTo{ lj= d'= hDdf

!= g]kfn /fi6« a}+s !@,*&,%#,#@,%&# – $,(@,&!,^*$ $,(@,&!,^*$ !@,(@,$^,)$,@%& &,)^,*),&*,*$@

s_ rNtL vftf !@,*&,%#,#@,%&# – $,(@,&!,^*$ $,(@,&!,^*$ !@,(@,$^,)$,@%& &,)^,*),&*,*$@

v_ cGo vftf – – – – – –

gf]6 M ;dy{gkq cg';f/sf] s'n df}Hbft ?= !#,)@,@!,@&,@)%=^$ cg';"rL ## …n]vf ;DaGwL l6Kk0fLx?Ú cGtu{t k|:t't ul/Psf] 5 .

        a}s tyf ljQLo ;+:yfdf /x]sf] df}Hbft         cg';"rL !)
               -#! cfiff9 @)&@_                  ?k}ofFdf
ljj/0f :jb]zL d'b|f ljb]zL d'b|f o; jif{ ut jif{

ef= ¿= kl/jTo{ lj= d'= hDdf

!= :jb]zL !$,(%,@*,^(& – – – !$,(%,@*,^(& @%,$@,&(,&)%

    O= k|f= ;+:yfx?

   s_ rNtL vftf !$,(%,@*,^(& – – – !$,(%,@*,^(& @%,$@,&(,&)%

   v_ cGo vftf – – – – – –

@= ljb]zL a}+sx? – %#,((,@(,*)* %^,($,&%,*@^ !,!),($,)%,^#$ !,!),($,)%,^#$ !,@),@(,^(,*%^

   s_ rNtL vftf – %#,((,@(,*)* %^,($,&%,*@^ !,!),($,)%,^#$ !,!),($,)%,^#$ !,@),@(,^(,*%^

   v_ cGo vftf – – – – – –

hDdf !$,(%,@*,^(& %#,((,@(,*)* %^,($,&%,*@^ !,!),($,)%,^#$ !,@%,*(,#$,##! !,$%,&@,$(,%^!

gf]6 M ;DalGwt Ohfhtkqk|fKt ;+:yfx?sf] ;dy{gkq cg';f/sf] s'n df}Hbft ?= !,*@,!&,$%,*!!=%@ . o;sf] lx;fa ldnfg cg';"rL ## 

n]vf ;DaGwL l6Kk0fLx? a'Fbf @=@ df k|:t't ul/Psf] 5. 



       dfu tyf cNk–;"rgf k|fKt x'g] /sdx?        cg';"rL !!

               -#! cfiff9 @)&@_                  ?k}

ofF

df

ljj/0fo; jif{

 ut jif{!= :jb]

zL d'

b|

f!^,)),)),)))–@= ljb]

zL d'

b|

f!^,#%,$!,)))&#,&*,%$,)))

hDdf#@,#%,$!,)))&#,&*,%$,)))           nufgL           cg'

;"

rL !@

               -#! cfiff9 @)&@_                  ?k}

ofF

df

ljj/0fk|

of]

hgo; jif{ut jif{Jofkfl/scGo!= g]

kfn ;/sf/sf]

 6«

]

h/L laN;–&,((,@(,#%,&$%&,((,@(,#%,&$%%,&),^$,&),*((@= g]

kfn ;/sf/sf]

 artkq––––#= g]

kfn ;/sf/sf]

 cGo C0fkq–@,!*,#(,($,!%&@,!*,#(,($,!%&@,%*,#&,!%,#$#$= g]

kfn /fi6«

 a}

+

s C0fkq–$,&%,)),)),)))$,&%,)),)),)))–%= ljb]

zL C0fkq–@%,#(,)@,$&!@%,#(,)@,$&!@$,)#,!!,#)&^= :jb]

zL Ohfhtkqk|

fKt ;+

:yf–––!,#!,@%,&@)&= ljb]

zL a}

+

s–!%,#*,#%,)$,&%&!%,#*,#%,)$,&%&(,#*,)^,^@,#&&*= ;+

ul7t ;+

:yfx?sf]

 z]

o/–@^,%),#@,^))@^,%),#@,^))@$,*),#$,*))(= ;+

ul7t ;+

:yfx?sf]

 l8a]

Gr/ tyf a08––––!)= cGo nufgL–!%,)!,)%,)&%!%,)!,)%,)&%!),&!,@$,@!$

s'

n nufgL–#),(&,($,&$,*)%#),(&,($,&$,*)%!*,@&,($,$$,^^)Joj:yf–^(,*&,#(!^(,*&,#(!@^,(!,(!(

v'

b nufgL–#),(&,@$,*&,$!$#),(&,@$,*&,$!$!*,@&,^&,%@,&$!



;+ul7t ;+:yfsf] z]o/, l8a]Gr/ tyf a08df nufgL              
      -#! cfiff9 @)&@_                                  ?k}ofFdf
ljj/0f ut jif{ o; jif{ ut jif{

k/n df]n ahf/ df]n Joj:yf
!= z]o/ nufgL @^,%),#@,^)) @,$%,**,$%,@$$ ^(,*&,#(! @%,*),$%,@)( @$,%#,$@,**!

!=!   ?/n dfOqmf] kmfOgfG; 8]enKd]06 ;]G6/ ln=
      %%&,(@) ;fwf/0f z]o/ ?= !)) sf b/n] r'Qmf 
      -%)&@) af]g; z]o/ ;d]t_

%,)&,@),))) #^,%$,#&,^)) – %,)&,@),))) %,)&,@),)))

!=@  lgw{g pTyfg a}+s ln=
      ##@,@*) ;fwf/0f z]o/ ?= !)) sf b/n] r'Qmf 
      -!^%!^* af]g; z]o/ ;d]t_

!,^&,!!,@)) $^,%%,@$,@*) – !,^&,!!,@)) !,^&,!!,@))

!=#  l5d]s ljsf; a}+s ln=
      ##(,(%% ;fwf/0f z]o/ ?= !)) sf b/n] r'Qmf 
      -@^^,!%$ af]g; z]o/ ;d]t_

@,$#,&&,()) $&,%@,%&,)() – @,$#,&&,()) &#,*),!))

!=$  l8k|f]S; ljsf; a}+s ln=
      @@@,!@) ;fwf/0f z]o/ ?= !)) sf b/n] r'Qmf 
      -!)#,@() af]g; z]o/ ;d]t_

(&,@^,&)) @(,&^,$),*)) – (&,@^,&)) (&,@^,&))

!=%  ;fgf ls;fg ljsf; a}+s ln=
      ^(,*!% ;fwf/0f z]o/ ?= !)) sf b/n] r'Qmf 
      -(!)& af]g; z]o/ ;d]t_

^),&),*)) !),&^,%$,&#) – ^),&),*)) ^),&),*))

!=^  :jfjnDag ljsf; a}+s ln=
      @^$,@$% ;fwf/0f z]o/ ?= !)) sf b/n] r'Qmf 
      -!#(,#$) af]g; z]o/ ;d]t_

!,@$,(),%)) $^,!(,)),@^) – !,@$,(),%)) !,@$,(),%))

!=&  g]kfn u|fld0f ljsf; a|}+s
      *),))) ;fwf/0f z]o/ ?= !)) sf b/n] r'Qmf

*),)),))) ;'lrs[t gePsf] ^(,*&,#(! !),!@,^)( %#,)*,)*!

!=*  gf8]k n3'ljQ ljQLo ;+:yf ln=
      $)),))) ;fwf/0f z]o/ ?= !)) sf b/n] r'Qmf 

$,)),)),))) ;'lrs[t gePsf] – $,)),)),))) $,)),)),)))

!=(  dlxnf ;xofqf dfOqmf] kmfOgfG; a}+s ln=
      $),))) ;fwf/0f z]o/ ?= !)) sf b/n] r'Qmf 

$),)),))) ;'lrs[t gePsf] – $),)),))) $),)),)))

!=!) hLjg n3' ljQLo ljsf; a}+s ln=
      !)),))) ;fwf/0f z]o/ ?= !)) sf b/n] r'Qmf 

!,)),)),))) ;'lrs[t gePsf] – !,)),)),))) !,)),)),)))

!=!! shf{ ;"rgf s]Gb| ln=
      #^,%(( ;fwf/0f z]o/ ?= !)) sf b/n] r'Qmf 
      -@$,@$$ af]g; z]o/ ;d]t_

!@,#%,%)) ;'lrs[t gePsf] – !@,#%,%)) !@,#%,%))

!=!@ g]zgn a}+lsË 6«]lgË OlG:6Ro"6
      !@,))) ;fwf/0f z]o/ ?= !)) sf b/n] r'Qmf 

!@,)),))) ;'lrs[t gePsf] – !@,)),))) !@,)),)))

!=!# g]kfn lSnol/Ë xfp; lnld6]8
      @%,))) ;fwf/0f z]o/ ?= !)) sf b/n] r'Qmf 

@%,)),))) ;'lrs[t gePsf] – @%,)),))) @%,)),)))

!=!$ glan OGe]id]G6 a}+lsË lnld6]8
      &*),))) ;fwf/0f z]o/ ?= !)) sf b/n] r'Qmf 

&,*),)),))) ;'lrs[t gePsf] – &,*),)),))) &,*),)),)))
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             u}/ a}+lsË ;DklQ          cg';"rL !%
      -#! cfiff9 @)&@_      ¿k}ofFdf
C0fLsf] gfd 7]ufgf u}/ a}lsË ;DklQ 

;sf/ u/]sf] ldlt

s'n u}/ a}lsË  

;DklQ /sd;DklQ /sd

gf]S;fgL Joj:yf v'b u}/ a}lsË 

;DklQ /sd

ut jif{

k|ltzt /sd

                               a}+sn] jf;nft ldltdf u}/ a}+lsË ;DklQ u|x0f u/]sf] 5}g .

        cGo ;DklQ           cg';"rL !^
      -#! cfiff9 @)&@_      ¿k}ofFdf
ljj/0f o; jif{ ut jif{
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%= cg'kfngf ;DaGwL k|ltj4tf

%=! ;d"xsf] PsLs[t ljQLo ljj/0f tyf a}+ssf] 5'6[} ljQLo ljj/0fx? g]kfn /fi6« a}+ssf] lgb]{lzsf, a}+s tyf ljQLo ;+:yf ;DaGwL 

P]g, @)^# tyf sDkgL P]g, @)^# df cGoyf pNn]v ul/Psf] afx]s, g]kfn n]vfdfg af]8{n] hf/L u/]sf g]kfn n]vfdfgx? tyf 

cGt/f{li6«o ljQLo k|ltj]bg dfg !) æPsLs[t  ljQLo ljj/0fÆ cg'?k tof/ kfl/Psf 5g\ .

%=@ g]kfn n]vfdfg cGtu{t g]kfn n]vfdfg af]8{af6 hf/L ePsf ljQLo ljj/0f tof/ ubf{sf] ;dodf k|rngdf /x]sf ;a} n]vfdfgx? 

tyf JofVofx?nfO{ ;d]l6Psf] 5 . jf;nft ldlt;Dd g]kfn n]vfdfg af]8{n] !( j6f n]vfdfg clgjfo{ sfof{Gjog tyf & j6f 

n]vfdfg :j]lR5s sfof{Gjogsf nflu hf/L u/]sf] 5 .

%=# ljQLo ljj/0f tof/ kfg{sf] lgldQ ;fGble{s lgb]{lzsf cGtu{t g]kfn /fi6« a}+s -O{hfht k|bfg ug]{ tyf lgodg ug]{ lgsfo_ n] hf/L 

u/]sf] PsLs[t lgb]{lzsf tyf kl/kqx? kb{5g\ . 

%=$ a}+s tyf ;d"xn] g]kfn /fi6« a}+ssf] lgb]{lzsf tyf g]kfn n]vfdfgsf Joj:yf ljkl/t n]vf+sg cjnDag u/]sf] 5}g / ;f/e"t?kdf 

cg'kfng u/]sf] 5 . g]kfn /fi6« a}+ssf] lgb]{lzsf tyf g]kfn n]vfdfgsf k|rlnt Joj:yf aLr leGgtf /x]sf] cj:yfdf g]kfn /fi6« 

a}+ssf] Joj:yfnfO{ cjnDag ul/Psf] 5 . 

^= n]vfÍgsf] cfwf/

^=! ;d"xsf] PsLs[t ljQLo ljj/0f tyf a}+ssf] 5'6[} ljQLo ljj/0fdf b]vfO{Psf ;DklQ tyf bfloTjx? g]kfnL ?k}+of -g]=?=_ df k|:t't 
ul/Psf 5g\ tyf ljb]zL d'b|f afx]ssf ljj/0fx? P]ltxfl;s nfutsf] cfwf/df tof/ ul/Psf 5g\ .

^=@ g]kfn n]vfdfg cg'?k ljQLo ljj/0f tof/ kfbf{ s]xL n]vfhGo sf/f]af/ cg'dfg ug'{kg]{ tyf n]vf gLltx? nfu" ug]{ qmddf 
Joj:yfkg kIfn] :jljj]ssf] klg k|of]u ug'{kg]{ x'G5 .

&= ljj/0f PsLs[t ug]{ cfwf/

&=! PsLs[t ljQLo ljj/0f cGt/f{li6«o ljQLo k|ltj]bg dfkb08 – !) æPsLs[t ljQLo ljj/0fÆ cg'?k tof/ kfl/Psf] 5 . PsLs[t ljQLo 
ljj/0f tof/ kfg]{ qmddf a}+s tyf o;sf] ;xfos sDkgLsf] 5'6[f5'6[} ljQLo ljj/0fdf pNn]v ul/Psf k|To]s zLif{s cGtu{tsf 
;dfg k|s[ltsf ;DklQ, bfloTj, h]yf, cfDbfgL tyf vr{x? hf]8L ;+of]hg ul/Psf] 5 .

&=@ cfiff9 #!, @)&@ ;Ddsf] a}+ssf] PsLs[t ljQLo ljj/0fdf a}+s tyf a}+ssf] ;xfos sDkgL glan O{Ge]i6d]06 a}+lsË lnld6]8sf] ljQLo 
ljj/0f ;dfj]z ul/Psf] 5 . ;xfos sDkgLsf] ljQLo ljj/0fnfO{ a}+sn] Tolta]nf PsLs[t ub{5 ha a}+sn] ;xfos sDkgLnfO{ 
lgoGq0f ub{5 . nufgLstf{n] nufgL x'g] sDkgLnfO{ Tolta]nf lgoGq0f u/]sf] :yflkt x'G5 ha nufgLstf{ c/lIft÷cgfj[t x'G5, 

jf nufgL x'g] sDkgLdf ;+nUg ePsf] sf/0f kl/jt{gzLn k|ltkmnsf] clwsf/ /xG5 / nufgL x'g] sDkgLdf :yflkt clwsf/åf/f 

k|ltkmnnfO{ c;/ kfg{ ;Sg] ;fdYo{ ljBdfg /xG5 .

 cGt/f{li6«o ljQLo k|ltj]bg dfkb08 !) sf] kl/R5]b * n] lgoGq0f :yflkt x'g tLg j6f zt{ k"/f ug'{ kg]{ Joj:yf u/]sf] 5M

-s_ nufgL x'g] sDkgLdf clwsf/ /x]df,

-v_ nufgL x'g] sDkgLdf ;+nUg ePsf] sf/0f kl/jt{gzLn k|ltkmnsf] clwsf/ /x]df, /

-u_ nufgLstf{sf] k|ltkmnnfO{ c;/ x'g] u/L nufgL x'g] sDkgLdf lglxt /x]sf] clwsf/ pkof]u ug]{ ;fdYo{ /x]df .

 a}+s tyf ;xfos sDkgLsf] nufgLstf{ – nufgL x'g] sDkgLsf] ;DaGwsf] ;Gbe{dfM

-s_ ;fwf/0f z]o/n] k|bfg u/]sf] dtflwsf/ -dtbfg ug]{ clwsf/_ n] ;xfos sDkgLdf lgoGq0f ug]{ clwsf/ :yflkt u/]sf] 5 . 

a}+sn] ;xfos sDkgLsf] &$=@(∞ ;fwf/0f z]o/ wf/0f u/]sf] 5 .

-v_ ;xfos sDkgLsf] kF"hLdf ;dfg clwsf/sf] pks/0f -;fwf/0f z]o/_ dfq /x]sf] 5 . To:tf pks/0fdf a}+ssf] :jfldTj 

jfkt a}+sn] k|fKt ug]{ k|ltkmn ;xfos sDkgLsf] sfo{ ;Dkfbgsf cfwf/df to x'g] / kl/jt{gzLn /xG5 . t;y{, ;xfos 
sDkgLdf ;+nUg ePsf] sf/0f kl/jt{gzLn k|ltkmnsf] clwsf/ a}+sdf lglxt /x]sf] 5 .

-u_ a}+sn] cfkm\gf Pshgf sd{rf/LnfO{ ;xfos sDkgLsf] k|d'v sfo{sf/L clws[tsf] kbdf lgo'Qm u/]sf] 5 . ctM a}+ssf] 
k|ltkmnnfO{ c;/ x'g] u/L ;xfos sDkgLdf lglxt /x]sf] clwsf/ pkof]u ug]{ ;fdYo{ a}+s;Fu /x]sf] 5 .
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 g]kfn /fi6« a}+ssf] PsLs[t lgb]{lzsfsf] lgb]{zg g+= $ adf]lhd O{hfhtkq k|fKt ;+:yfn]] C0fkq e'QmfgL sf]if v8f ug'{ kb{5 . a}+sn] C0fkq hf/L u/] sf] 5 }7f} jif { b ]lv jflif {s ?kdf C0fkqsf]  lstfaL d" Nosf] @) ∞  /sd gfkmfaf6 C0fkq e 'QmfgL sf] ifdf /sdfGt/ ub }{ cfPsf] 5 .
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 nflu pknAw nufgL jfkt nufgL ;dfof ]hg sf]if sfod u/ ]sf] 5 h 'g z ]o/wgLx?nfO{ nfef+z ljt/0fsf lgldQ 

pknJw u/fF

Ob}

g .

 :jf:Yo aLdfn]vn] g;d ]6]sf] 3fts k| s[ltsf] /f ]usf] pkrf/ vr {sf] nflu of] ubfg ug ]{ p2 ]Zon] a }+sn] æsd {rf/Lsf] c:ktfn vr{ sf] e'QmfgL of ]hgfÆ adf] lhd e }k/L cfpg ] hu] 8f sf] ifsf] Joj:yf u/] sf] 5 . pQm of ]hgf cg ';f/, a }+sn] ;l~rt d 'gfkmfaf6 k| To]s jif{  ?k }ofF !) nfv a/fa/ ljlgof] hg ug ]{ ul/G5 eg ] sd {rf/LnfO{ of ]ubfg u/ ]sf] jif { of ]ubfgsf] xb /sd;Dd ;l~rt d 'gfkmfdf /sdfGt/ ug] { ul/G5 . ;xfos sDkgLn] o:tf hu]8f sf]ifsf] Joj:yf u/]sf] 5}g .-v_ ;DklQx? ;DklQ ljutsf 36gfx?n ] l;lh{ t eO{  lgsfon ] lgoGq0f u/] sf] To:tf ] >f ]t xf ] h;n ] eljiodf lgsfonfO { cfly{ s nfe k| bfg ub{ 5 eGg] cg' dfg ug{  ;lsG5 . ;d" xsf] ;DklQdf ;d" xn] lgoGq0f u/ ]sf ;a}  ;DklQx? kb{ 5g\ h;af6 eljiodf cfly{ s pknlAwsf ] 



cfzf ul/Psf] x'G5 . ;d"xsf] ;DklQ cGtu{t gub, s]Gb|Lo a}+s tyf cGo ljQLo ;+:yfdf /flvPsf] gub df}Hbft, nufgL 

-8]l/e]l6E; nufgL ;d]t_, shf{ tyf ;fk6L, l:y/ ;DklQ, u}/–a}+lsË ;DklQ tyf cGo ;DklQ cGtu{tsf ;DklQx? kb{5g\ .

!= shf{ tyf ;fk6L -laN; vl/b ;d]t_

 o; zLif{s cGtu{t u|fxsnfO{ k|ToIf ?kdf k|bfg ul/Psf ljleGg lsl;dsf shf{x? kb{5g\ h;dWo] cNksfnLg shf{, bL3{sfnLg 

shf{, cfof]hgf tyf k"jf{wf/ shf{, pkef]Qmf shf{, qm]l86 sf8{ shf{, vl/b tyf l8:sfp06 ul/Psf laN; / ljkGg ju{ shf{ ;lxtsf 

shf{x? kb{5g\ .

 shf{ tyf ;fk6nfO{ shf{ k|jfx eO{;s]kl5 klxrfg ul/G5 eg] shf{ e'QmfgL u/]sf] ;dodf ;f] shf{ km5{\of}6 ePsf] dflgG5 .

 vl/b tyf l8:sfp06 ul/Psf laN;x?nfO{ jf:tljs?kdf vl/b jf l8:sfp06 u/]sf] ;dodf shf{sf ?kdf klxrfg ul/G5 eg] 

To:tf laN;x? e'QmfgLsf nflu k]z Pj+ b/kL7 u/]kl5 /sd k|fKt ePdf shf{sf] km5\{of}6 ePsf] dflgG5 .

 shf{ tyf ;fk6LnfO{, ;f] jfkt /flvPsf] shf{ gf]S;fgL Joj:yf /sd 36fO{ k|:t't ul/G5 / o;nfO{ kl/zf]wg nfut (Amortized 

Cost) sf] cfwf/df u0fgf ul/+b}g .

@= nufgL

 ænufgLÆ cGtu{t cNksfnLg tyf bL3{sfnLg Kn];d]06, 5f]6f] ;"rgf cjlwdf k|fKt x'g] /sd, 8]l/e]l6e nufgL, ;/sf/L ;'/If0fkqx? 

-ljsf; C0fkq tyf 6]«h/L laN;_, a08, l8a]~r/, ;fd"lxs sf]ifsf] nufgL tyf ;xfos sDkgL tyf cGo ;+ul7t ;+:yfsf] z]o/df 
ul/Psf] nufgL cflb kb{5g\ .

 oL nufgLx?nfO{ z'?df nfut d"Nodf, v/Lb ubf{ a]xf]/]sf] vr{ ;d]t ;dfj]z u/L, ahf/ d"Nosf] plrt k|ltkmn dfgL u0fgf 
ul/Psf] x'G5 . a}+sn] u/]sf] nufgLnfO{ b]xfodf pNn]lvt tLgj6f ju{df ljeflht u/]sf] 5 M

-s_ e'QmfgL ldlt;Dd wf/0f ug]{ nufgL (Held Till Maturity (HTM) Investments)

 e'QmfgL ldlt;Dd wf/0f ug]{ k|fylds p2]Zo ;lxt o:tf nufgLx? ul/Psf x'G5g\ / o;nfO{ nfut d"Nosf cfwf/df e'QmfgL 
ldlt;Dd g} jf;nftdf b]vfOPsf] x'G5. o:tf nufgLx?df >[hgf x'g] Ifo gf]S;fgL (impairment loss) nfO{ gfkmf–gf]S;fg lx;fadf 
k|:t't ul/Psf] x'G5 . o:tf nufgLx?df nfu]sf] yk /sd -lk|ldod_ tyf k|fKt u/]sf] 5'6 -l8:sfp06_ nfO{ nfutsf] c+sd} 
;dfj]z÷;dfof]hg u/L n]vfÍg ul/G5 / o;nfO{ k|efjsf/L Aofh u0fgf ljlw (eff ective interest method) sf cfwf/df e'QmfgL 
ldlt;Dd Aofh cfDbfgL;Fu ;dfof]hg ul/G5 .

-v_ Jofkfl/s nufgL (Held For Trading (HFT) Investments)

 oL nufgLx? ahf/df laqmL of]Uo nufgL x'g\ / 5f]6f] ;dofjlwdf laqmL ug]{ d'Vo p2]Zo ;lxt wf/0f ul/Psf x'G5g\ . oL nufgLx?nfO{ 
z'?df nfut d"Nosf cfwf/df u0fgf u/L tTkZrft ahf/ d"Nosf cfwf/df u0fgf ul/G5 . sf/f]af/ tyf k'gd"{Nof+sgaf6 l;lh{t 
nfe jf xfgLnfO{ gfkmf–gf]S;fg lx;fa vftfdf n]vfÍg ul/G5 .

-u_ laqmLsf] nflu pknJw nufgL (Available For Sale (AFS) Investments)

 oL nufgLx? lg/Gt/ wf/0f ug]{ eGbf laqmL u/L nfut c;'nL ug]{ d'Vo p2]Zo ;lxt wf/0f ul/Psf x'G5g\ . oL nufgLnfO{ z'?df 
nfut d"Nosf cfwf/df u0fgf u/L tTkZrft ahf/ d"Nosf cfwf/df u0fgf ul/G5 . nufgL cjlw;Dddf l;lh{t nfe jf xfgLnfO{ 

nufgL ;dfof]hg sf]ifdf n]vfÍg ug]{ ul/G5 . nufgLsf o:tf pks/0f laqmL u/]sf] avt >[hgf x'g] nfe jf xfgLnfO{ gfkmf–
gf]S;fg lx;fa vftfdf n]vfÍg ul/G5 .

 ahf/ d"No lgwf{/0f ug]{ ;dodf lwtf]kq ahf/df ePsf] sf/f]af/ ultljlwnfO{ Wofgdf /flvG5 / h]yfsf] cj:yfnfO{ clws j0f{g 
x'gaf6 /f]Sg ;+sL0f{ (Conservative) k4lt kfngf ul/G5 . tb\cg'?k, lwtf]kq ahf/df ;"rLs[t ePsf tk ;lqmo ?kdf vl/b laqmL 
gePsf nufgLx?sf] u0fgf nfutdf ul/G5 / g]kfn /fi6« a}+sn] tf]s] adf]lhd nufgL ;dfof]hg sf]ifdf To:tf nufgLsf] @ k|ltzt 

a/fa/ /sd hDdf ul/G5 .

 ;xfos sDkgLdf ul/Psf] nufgL afx]s lwtf]kq ahf/df ;'rLs[t gePsf b]xfosf nufgLx?sf xsdf To:tf nufgLsf nflu 

!)) k|ltztsf b/n] nufgL ;dfof]hg sf]ifdf /sd hDdf ul/G5 M



 a }+sn ] nufgL ug'{ cufj} :yflkt ePsf sDkgLsf] xsdf nufgL u/]sf ] ldltn] a9Ldf ! jif{;Dddf To:tf] sDkgL ;"rLs [t e}g;s]sf ] cj:yfdf, a }+s :jodn] k |j4 {g u/L ;+:yflkt ePsf sDkgLsf] xsdf nufgL u/]sf ] ldltn] a9Ldf @ jif{;Dddf To:tf] sDkgL ;"rLs [t e}g;s]sf ] cj:yfdf, ;xfos sDkgLdf ul/Psf

]

 nufgLsf]

 ;DaGwdf, ;

'

lrs [t eP geP h] ePklg, z]o/ nufgLsf] ztk|ltzt /sd a/fa/ nufgL ;dfof ]hgsf ] Joj:yf ug]{ ul/G5 . To:tf nufgLnfO { k F"hL kof{Kttf u0fgf ug]{ k |of ]hgsf nflu g]kfn /fi6« a }+ssf ] lgb]{zg cg'?k nufgLsf ] ztk|ltzt /sd k|fylds kF"hLaf6 36fOg] ul/Psf] 5 . 

 g ]kfn /fi6« a}+ssf ] lgb]{zg cg'?k ;Dk"0f { nufgLx? cfjlws ?kdf k"g/fjnf ]sg ug'{kg]{ Joj:yf /x ]sf ] 5, h'g a}+sn ] ub}{ cfPsf ] 5 .#= l:y/ ;DklQx? l:y/ ;DklQx? jf:tljs lsl;dsf 

(tangible items)

 To:tf ;DklQx? x'g h;nfO{ pTkfbg jf ;]jf cfk "lt { ug{, c?nfO { ef8fdf lbg, jf k|zf;lgs p4]Zosf nflu k|of ]u ug { l n O P s f  x 'G5g\ /  P s  c f l y {s jif{{eGbf a9L cjlwsf nflu k|of ]u ul/g

]

 cfzf ul/Psf x'

G5g\

 . ;d"

xsf l:y/ ;DklQx? cGtu{

t a}

+

s tyf ;xfos sDkgLsf]

 cfkm \gf ] :jfldTjdf btf{ /x]sf ejg tyf hUuf, sfof{no pks/0f tyf kmlg{r/, ;jf/L ;fwgx?, axfndf lnPsf] ejgdf lasf; ul/Psf] ;DklQ -lnhxf]N8 ;DklQ_, ;km \6j]o/ PlKns]zg tyf lgdf {0ffwLg cj:yfdf /x]sf jf kF"hLut sfo{ k|ultsf ;DklQx? kb{5g \ . l:y/ ;DklQsf nfutnfO{ ;DklQsf] ?kdf Tolta]nf klxrfg ul/G5 ha lgsfon] ;f] ;DklQaf6 eljiodf k |fKt ug]{ cfly{s nfe k|an x'g'sf ;fy} l:y/ ;DklQsf] nfutnfO{ ljZj;gLo tj/n] dfkg ug{ ;d ]t ;Sb5 . l:y/ ;DklQsf] nfutdf ;f] ;DklQsf] eG;f/ tyf s/ ;lxtsf] vl/b d"No tyf Joj:yfkgsf] clek |fo cg '?k ;f] ;DklQnfO { ;~rfngdf Nofpg of]Uo x 'g] cj:yf 

tyf ;~rfng x'

g]

 sfo{

:yn;Dd Nofpg nfu]sf] ;Dk"0f{ ;DalGwt vr{x? ;dfj ]z x 'G5g\ . s'g} gofF l:y/ ;DklQsf ] lgdf{0fk"j{ sfof {:ynsf] k"gM:yfkgf tyf ljv08g Pj+ :yfgfGt/0fsf nflu ul/Psf vr{x?nfO { ;f] ;DklQs} efu dfgL l:y/ ;DklQsf ?kdf klxrfg ul/G5 . ;fy} lgdf {0ffwLg / sfo{ k|ultdf /x]sf ;DklQx?sf] nfutnfO{ ;d]t ;DklQsf] nfut leq ;dfj]z ul/G5 . l:y/ ;DklQsf nflu tTkZrft ul/Psf vr{x? (subsequent costs) nfO { ;DklQsf ] klxrfg ug]{ dfkb08 k"/f u/]sf] cj:yfdf dfq ;DklQsf] ?kdf klxrfg ul/G5 . ;DklQdf klxrfg ug{ dfkb08 k"/f gug]{ To:tf vr{x?nfO { dd{t ;Def/ cGtu{t vr{ n]vL gfkmf 

gf]

S;fg lx;fadf n]

vfÍg ul/G5 . l:y/ ;DklQsf] lstfaL d"No /sd (carrying amount) nfO{ lg;u{sf jvt jf ;f] ;DklQsf] k|of ]uaf6 eljiodf cfly{s nfe k|fKt x'g;Sg] cj:yf ljBdfg g/x ]df ckn ]vg ul/G5 (derecognized) . l:y/ ;DklQ ckn]vg ubf { l;h{gf x'g] gfkmf jf gf ]S;fgnfO{ gfkmf gf]S;fg lx;fadf n]vfÍg ul/G5 . l:y/ ;DklQsf] lstfaL d"No /sd ;l~rt x |f; /sd tyf ;l~rt Ifo gf]S;fgLsf] /sd 36fO { cfPsf] To:tf] /sd xf ] h;df ;DklQsf] n]vfÍg ul/G5 . Ps jif{{eGbf a9L cfo' ePsf t/ ?= %,))).– eGbf sd nfut k/]sf j:t'x? vl/b ul/Psf] jif{{d} vr { hgfOG5 . l:y/ ;DklQsf] ;Dk"0f { ju {sf nflu a}+sn] lg/Gt/?kdf nfut k|ltdfg (Cost Model) ckgfPsf] 5 .

$= df}

Hbft ljj/0f-s_ d;nGb

 d;nGb df}

Hbft, ;d"

xn]

 wf/0f u/L ;]jf k|jfx ubf{ pkef]u ug]{ j:t' tyf ;fdu|Lx? x'g\ . ;d"xn] ; ]jf k|bfg ug{ t '?Gt k|of ]u ug{ g;lsg] j:t'x? h:t} sRrf kbfy { jf cw{ tof/L j:t' tyf laqmL ug]{ p2]Zon] vl/b ul/Psf] j:t'x? wf/0f ub{{}g . a }+s jf ;d"xn] dfq} k |of ]u ug { ldNg] vfnsf s ]xL ljz]if k |s[ltsf j:t''x? afx ]ssf d;nGbnfO{ nfut jf v'b k |fKt x'g ;Sg ] d'No (Net Realizable Value) dWo]sf] sd d"Nosf cfwf/df dfkg ul/G5 . ljz]if k|s[ltsf j:t'x?nfO{ nfut jf k|lt:yflkt d"No (Replacement Price) dWo]sf] sd d"Nosf cfwf/df dfkg ul/G5 .



 d;nGb df}Hbft Ifltu|:t jf k"0f{ jf cf+lzs ?kdf sfd gnfUg] eO{ ;]jf k|bfg ug{ k|efjsf/L k|of]udf afwf k'¥ofpg] cj:yf cfPdf 

To:tf d;nGbsf] d"No ckn]vg ug]{ ul/G5 .

 d;nGbx?sf] clen]v jf:tljs d"Nosf] cfwf/df /flvG5 / pkef]u ul/Psf] ;dodf vr{ n]vfÍg ul/G5 .

-v_ k]|lift dfn;fdfg (Consignment) cGtu{t ;'grfFbL df}Hbft

 k|]lift dfn;fdfg (Consignment) sf/f]af/ dfkm{t a}+sn] ax'd"No wft'x? -;'grfFbL_ cfkm\gf] clwgdf wf/0f ub{5 . pQm ;DklQ;Fu 

;DalGwt ;Dk"0f{ hf]lvd / k|ltkmnx? k|]ifs (Consignor) ;Fu lglxt /xG5 . a}+sn] k|]ifssf] k|ltlglwsf] ?kdf dfq sfo{ ug]{ x'Fbf 

pQm ;fdu|Lx?nfO{ a}+ssf] cfkm\gf] df}Hbft ljj/0fdf n]vfÍg u/]sf] 5}g .

%= sd{rf/L shf{

 a}+ssf] PsLs[t sd{rf/L shf{ gLlt (integrated staff  loan policy) adf]lhd k|bfg ul/g] shf{ sd{rf/L shf{ x'g\ / shf{ k|jfx ePsf 

jvt o;nfO{ shf{sf] ?kdf n]vfÍg ul/G5 . shf{ c;'nL ePkl5 shf{ 36fOG5 / k"0f{ ?kdf r'Qmf ePkl5 km5\of}{6 ePsf] dflgG5 .

 sd{rf/L shf{ cGtu{t cfjf; shf{ ;'ljwf, JolQmut shf{ ;'ljwf / ;jf/L ;fwg shf{ ;'ljwf kb{5g\ / ;f] nfO{ cg';"rL !^, cGo 

;DklQsf] æsd{rf/L ;fk6L / k]ZsLÆ zLif{s cGtu{t b]vfOG5 .

^= e'QmfgL k|fKt ug{ afFsL Aofh

 e'QmfgL k|fKt ug{ afFsL Aofh cGtu{t k|To]s lbgsf] cGTodf c;'n x'g afFsL shf{ ;fFjf -a}+ssf] Plss[t sd{rf/L shf{ gLlt cGtu{t 
k|jfx ePsf shf{df k|fKt ug{ afFsL Aofh ;d]t_ tyf nufgLdf b}lgs ?kdf cflh{t x'g] Aofh kb{5g\ .

 sd{rf/LnfO{ k|bfg u/]sf] shf{ afx]ssf shf{df e'QmfgL k|fKt ug{ afFsL AofhnfO{ k"0f{ d"Nodf n]vfÍg ul/G5 / o;nfO{ g]kfn /fi6« 
a}+ssf] lgb]{lzsf adf]lhd Aofh d'NtaL lx;faaf6 36fO{ k|:t't ul/G5 . To:t}, sd{rf/L shf{df e'QmfgL k|fKt ug{ afFsL AofhnfO{ ;f]xL 
cg';"rLsf] æcGoÆ cGtu{t k|:t't ul/G5 . 

 nufgLaf6 e'QmfgL k|fKt ug{ afFsL AofhnfO{ k"0f{ d"Nodf b]vfO{Psf] 5 .

&= clu|d e'QmfgL

 eljiodf k|fKt ug{ ;lsg] ;]jfsf] Joj:yfsf nflu clu|d ?kdf e'QmfgL ul/Psf] /sd g} clu|d e'QmfgL x'g\ . clu|d e'QmfgL 
cGtu{t aLdf ;]jfx?, axfndf lnO{Psf kl/;/x?sf] ef8f, ;~rf/ h:t} OG6/g]6 sg]S6Lle6L, dd{t ;Def/ ;]jf / cGo ljljw 

;]jfx?sf nflu ul/Psf clu|d e'QmfgLx? kb{5g\ .

 clu|d e'QmfgLnfO{ e'QmfgL u/]sf] ldltdf g} k"0f{ d"Nodf ;DklQsf ?kdf n]vfÍg ul/G5 .

 ;]jf k|fKt u/]kl5 jf ;]jfsf] ;dofjlw ;dfKt eP kl5 To:tf clu|d e'QmfgLsf] /sd ckn]vg ul/G5  .

*= ;'/If0f df}Hbft

 a}+s jf ;d"xn] ;]jf k|bfosaf6 k|fKt ug]{ ;]jfsf nflu ;'/If0f jfkt hDdf ug]{ /sd g} ;'/If0f df}Hbft xf] .

 ;]jf lg/Gt/ k|fKt ul//x];Dd / a}+s jf ;d"xn] pQm ;]jf aGb ug]{ s'g} p2]Zo g/fv];Dd To:tf df}HbftnfO{ ;'/If0f df}Hbftsf 

?kdf u0fgf ug]{ ul/G5 . 

(= u}/ a}+lsË ;DklQ

 u}/ a}+lsË ;DklQ cGtu{t C0fLaf6 C0fshf{ r'Qmf e'QmfgL gePsf] cj:yfdf a}+sn] pQm /sd gubdf c;'n ug{ ul/Psf ;Dk"0f{ 

k|of; kZrft C0fLsf] ;DklQ jf lwtf]aGws ul/lbPsf ;DklQnfO{ a}+sn] u|x0f u/L lnPsf] ;DklQx? kb{5g\ .

 u}/ a}+lsË ;DklQnfO{ ahf/af6 c;'nL x'g ;Sg] d"No -v'b k|fKt d"No_ df jf C0fLaf6 c;'n ug'{kg]{ afFsL aSof}tf /sd dWo]sf] 

Go"gtd /sddf ;DalGwt lgsfodf To:tf C0fLsf] rn crn ;DklQ a}+ssf] :jfldTjdf gfd;f/L eO{ cfPsf] tTsfn kZrft 



n]vfÍg ul/G5 . lwtf]df /x]sf] ;DklQsf] ahf/af681;'nL x'g ;Sg] /sd -v'b k|fKt d"No_ :jLs[t d"Nof+sgstf{af68:jtGq d"Nof+sgsf] cfwf/df u0fgf ul/G5 . pQm u}/ a}+lsË ;DklQ lg;u{ ePsf] cj:yfdf ckn

]

vg ul/G5 . u }

/ a}

+

lsË ;DklQsf nflu ztk|

ltzt gf]

S;fgL Joj:yf ul/G5 / ;f

]

 gf]

S;fgL Joj:yf pQm ;DklQ lg;u

{

 geP;Dd lg/Gt/ /xG5 .

-u_ bfloTjx? ljutsf 36gfqmdaf68pTkGg ePsf a}

+

ssf]

 xfnsf bfloTjx?, h;sf]

 lg;u{

sf jvt cfly{

s nfe x

'

g]

 >f]

t aflxl/g]

 ;Defjgf /xg]

 ck]

Iff ul/Psf]

 x '

G5, g}

 a }

+

ssf bfloTjx? x'

g\

 . ;d"

xsf bfloTj cGtu{

t ;fk6Lx?, lgIf]

kx?, e'

QmfgL lbg'

kg]

{

 laN;x?, e'

QmfgL lbg'

kg]

{

 nfef+

z, aSof}

tf Aofhx?, kfsL g;s]

sf]

 cfDbfgL, ljljw ;fx'

x? tyf cGo bfloTjx? kb{

5g\

 .!= ;fk6Lx?

 ;fk6L cGtu{

t :jb]

zL jf j}

b]

lzs d'

b|

fsf cGt/ a}

+

s ;fk6L tyf ;j{

;fwf/0fnfO{

 hf/L u/]

sf]

 C0fkqsf /sd kb{

5g\

 . ;fk6Lx? s/f/df pNn]

v ul/Psf]

 ldltdf k'

/f d"

Nodf n]

vfÍg ug]

{

 ul/G5 . e'

QmfgL kl5 o:tf ;fk6Lx? km5\

of}

{

6 ePsf]

 dflgG5 .@= lgIf]

kx? ;d"

xsf lgIf]

k cGtu{

t :jb]

zL / ljb]

zL d'

b|

fsf rNtL lgIf]

k, art lgIf]

k, dfu

]

sf]

 avt ltg'

{

kg]

{

 lgIf]

k, d'

2tL lgIf]

k, dflh{

g lgIf]

k tyf ;d"

xn]

 wf/0f u/]

sf u|

fxssf cGo lgIf]

kx? kb{

5g\

 . a }

+

sdf lgIf]

k hDdf ePsf]

 ldltb]

lv g}

 k '

/f d"

Nodf n]

vfÍg ug]

{

 ul/G5 . e'QmfgLsf]

 ldlt ;dflKt kZrft\

 cyjf e'

QmfgL eO{

;s]

kl5 lgIf]

ksf]

 km5\

of}

{

6 (derecognise) ePsf]

 dflgG5 .#= e'

QmfgL lbg'

kg]

{

 lanx? e '

QmfgL lbg'

kg]

{

 lanx? cGtu{

t u|

fxsaf6 k|

fKt k|

ltkmnsf]

 ljlgdo jfkt a}

+

såf/f hf/L ul/Psf]

÷b/kL7 ul/Psf]

 ljlgdo clwsf/ kq kb{

5g\

 . e'

QmfgL lbg'

kg]

{

 laN;x? cGtu{

t k|

aGws r]

s, ofq'

 r ]

s, a}

+

ssf]

 sfp06/af6 e'

QmfgL x'

g ;Sg]

 :jb]

zL tyf ljb]

zL d'

b|

fdf hf/L ul/Psf]

 8«

fkm\

6 / u|

fxssf lgldQ gf]

:6«

f] a}+sdf hDdf ePsf t/ u|fxssf] vftfdf hDdf ug{ afFsL r]ssf /sd kb{5g\ . e 'QmfgL lbg' kg]{ lanx? k' /f d" Nodf n] vfÍg ul/G5 / u| fxsaf6 k| fKt k| ltkmn jfkt pQm laN;x? hf/L ePsf]  ;dob] lv g}  n] vfÍg ul/G5 . a} +ssf] sfp06/af6 e' QmfgL ePsf]  cj:yfdf jf cGo a} +s tyf ljQLo ;+ :yfaf6 e' QmfgL ePsf]  hfgsf/L cfPdf pQm laN;x? km5\ of}{6 ul/G5 .$= e'QmfgL lbg'kg]{ nfef +z xfn tyf ljutsf ;fwf/0f ;efx?af6 kfl/t eO{ z ]o/wgLx?nfO{ e 'QmfgL lbg afFsL nfef+zx? e'QmfgL lbg'kg]{ nfef+z cGtu{t kb{5g\ . ;~rfns ;ldltsf] a }7sn] l;kmfl/z u/]sf] nfef+z ;fwf/0f ;efaf6 kfl/t ePkl5 tTsfn k'/f d"Nodf b]vfOG5 . ;fwf/0f ;efn] kfl/t ug'{k"j{ pQm nfef+z h]yfsf] x}l;otdf /xG5 . %= aSof}tf Aofhx? aSof}tf Aofh cGtu{t lgIf]k, ;fk6L tyf C0fkqdf e'QmfgL lbg'kg]{ Aofhx? kb{5g\ . lbgsf] cGtdf r'Qmf ug{ afFsL /sddf b}lgs ?kdf tL Aofhx? u0fgf ul/G5 . e 'QmfgL lbPsf]  lbg cyf{ t u| fxssf] vftfdf cfDbfgL hgfO{  hDdf u/] sf] ldltaf6 g}  pQm aSof} tf Aofhsf]  bfloTj ckn] vg ul/G5 .^= kfsL g;s]sf] cfDbfgL cyf{g'bfg (sub-vention)÷z"Go k|ltzt Aofh of]hgf cGtut{sf shf{df Aofh, k|tLtkqsf l8:sfp06 ul/Psf laN;sf z'Ns tyf Ps jif{{eGbf a9L hf]lvd cjlwsf nflu hf/L ePsf, ?k}ofF k r f ;  x h f / e G b f  d f l y s f ] x 'g] h d f g t  z 'Ns jfkt clu|d ?kdf k|fKt x'g] cfDbfgLx? kfsL g;s]sf] cfDbfgL cGtu{t kb{5g\ .



 clu|d ?kdf k|fKt ePsf] ;dodf o;nfO{ bfloTjsf] ?kdf n]vfÍg ul/G5 eg] cfDbfgL cflh{t x'g] ;do /÷jf hf]lvd cjlw ;dfKt 

eP kZrft o;sf] ckn]vg ul/G5 .

 clu|d ?kdf k|fKt ePsf kfsL g;s]sf Aofh cfDbfgLnfO{ cg';"rL – & sf] æ!#= cGoÆ df k|:t't ul/Psf] 5 .

&= vr{sf nflu u/Lg] Joj:yfx?

 Joj:yfx? clglZrt ;do tyf clglZrt /sdsf bfloTjx? x'g\ . o;nfO{ bfloTjsf] ?kdf Tolta]nf n]vfÍg ul/G5 ha 

;d"xsf] ljutsf 36gfqmdaf6 bfloTjsf] -sfg"gL jf ;+/rgfTds_ cj:yf pTkGg x'G5 / tL bfloTjsf] lg;u{sf jvt cfly{s nfe 

x'g] >f]t aflxl/g] ;Defjgf /x]sf] x'G5 / To:tf bfloTjnfO{ ljZj;gLo tj/af6 u0fgf ug{ ;lsg] cj:yf /xG5 .

 Joj:yfsf] u0fgf÷cg'dfg ubf{ xfnsf] cj:yf, ljutsf cEof; / :jLs[t gLltx?nfO{ Wofgdf /flvG5 . cToGt} sd cj:yfdf, 

ljZj;gLo u0fgf ug{ g;lsPsf bfloTjx?sf] n]vfÍg ul/b}g . To:tf bfloTjx?nfO{ ;Defljt bfloTjsf ?kdf k|:t't ul/G5 .

 ljB't, kfgL, ;/;kmfO{ cflb vr{ ;DaGwL Joj:yf M

 o:tf vr{x? tfTsflns k|j[ltsf (immediate trends) cfwf/df Joj:yf ug]{ ul/G5 . Joj:yf u/]sf] /sd 36La9L ePdf Joj:yf 

ul/Psf] dlxgfsf nuQ}sf dlxgfdf ;dfof]hg ug]{ ul/G5 .

 ;~rf/ vr{ ;DaGwL Joj:yfM

 6]lnkmf]g, :jLkm\6 h:tf ;~rf/ ;DaGwL vr{ tfTsflns k|j[ltsf cfwf/df dfl;s ?kdf Joj:yf ug]{ ul/G5 . ;Dej eP;Dd 
ljutsf] pkof]u ljj/0f (activity log) sf] cfwf/df cg'dfg u/L /sd Joj:yf ug]{ ul/G5 / s'g} dlxgfdf ePsf] vr{ Joj:yf 
u/]sf] /sd eGbf 36La9L ePdf Joj:yf ul/Psf] dlxgfsf nuQ}sf dlxgfdf ;dfof]hg ug]{ ul/G5 .

 n]vfk/LIf0f vr{ Joj:yf M

 jflif{s ;fwf/0f ;ef4f/f lgwf{l/t n]vfk/LIf0f z'Ns dWo] ltg{ afFsL vr{sf] nflu Joj:yf ug]{ ul/G5 .

 sd{rf/L af]g; Joj:yf M

 af]g; P]g, @)#) adf]lhd sd{rf/L af]g;sf] Joj:yf ul/Psf] 5 . af]g; P]g cg';f/ s/ ltg'{ cl3sf] v'b gfkmfsf] !)∞ sf b/n] 
sd{rf/L af]g;sf] Joj:yf ug'{kg]{ Joj:yf /x]sf] 5 .

 sd{rf/L ljbf jfktsf] vr{M

-s_ sd{rf/L ljbf jfktsf] vr{ ljbf jfkt e'QmfgL x'g] Ifltk"lt{ x'g\ / oL a}+s tyf o;sf ;xfos sDkgLsf :jLs[t ljlgodfjnL 
adf]lhd sd{rf/Lx?nfO{ jflif{s 3/ ljbf, la/fdL ljbf, e}k/L ljbf, ;'Ts]/L ljbf, k|;"lt :ofxf/ ljbf, ;6[f ljbf tyf lsl/of ljbf 
jfkt k|bfg ul/g] Ifltk"lt{ kb{5g\ .

-v_ ljbf jfktsf Ifltk"lt{ b'O{ ju{df kb{5g\ M

-c_ ;l~rt x'g], /
-cf_ ;l~rt gx'g] .

-u_ ;d"xn] ljbf jfktsf vr{x? o; k|sf/n] n]vfÍg ub{5 M

-c_ ;~ro ug{ ;lsg] ljbfsf] xsdf, sd{rf/Lx?n] ;]jf k|bfg ub}{ uPsf] sf/0f eljiodf pkof]u ug{ ;lsg] ljbfsf lbgx? 

j[l4 ePdf, / 
-cf_ ;~ro ug{ g;lsg] ljbfx?sf xsdf, sd{rf/Ln] ljbf lnPsf] cj:yfdf .

-3_ jflif{s labf / la/fdL labf a9Ldf qmdzM ^) lbg / $% lbg;Dd ;l~rt ug{ ;lsG5 / ;l~rt labfx?nfO{ eljiosf] k|of]usf 
nflu cfufdL jif{x?df ;fl/G5 . s'n !)% lbgsf] cjlweGbf a9L ;l~rt ePsf] ljbf jfktsf] /sdnfO{ k|To]s jif{sf] j}zfv 

dlxgfdf gubdf e'QmfgL ul/G5 . k|To]s jif{sf] cfiff9 d;fGt;Dd sd{rf/Lx?sf] gfddf ;dfg'kflts?kdf kfs]sf] ljbf 

dWo] pkof]u geO{ afFsL /x]sf] ljbf cjlwnfO{ a}+ssf] bfloTjsf] ?kdf u0fgf ul/G5 .



*= pkbfg, aLdf nfe tyf ;~ro sf ]if

 tf]lsPsf ] ; ]jf cjlw jf k/LIf0fsfn Joltt ePkl5 a }+ssf :yfoL sd {rf/Lx? a }+ssf ] ;]jfaf61lgj [Q x 'Fbf k |bfg ug ]{ u/L pkbfg, aLdfnfe tyf ;~ro sf ]ifsf ] Joj:yf ul/G5 .

 a }

+

s tyf o;sf ] ;xfos sDkgLn] lgoldt ?kdf :jLs [t cjsfz sf]if tyf aLdf sDkgLdf cjsfz sf]if, aLdf nfe tyf ;~ro 

sf ]if jfktsf ] bfloTjx? lg;u {sf nflu /sd hDdf ub }{ cfO/x ]sf ] 5 . oL nfex? kl/eflift÷lglb {i6 of ]ubfg of ]hgf (De Þ  ned Contribution Plan)

 x'g \ / o;df a }+s tyf o;sf ] ;xfos sDkgLsf ] bfloTj, sf ]ifdf of ]ubfgsf nflu ;xdlt u/]sf ] c+ssf ] 

xb;Dd dfq l;ldt tyf /rgfTds /xG5 . kmn:j?k, PSr 'l/on 

(acturial) hf]lvd -nfesf ] c+s ck]lIft eGbf sd x 'g;Sg ]_ tyf nufgL hf ]lvd -:jtGq lgsfon ] u/ ]sf ] nufgLaf61ck ]lIft nfe ljt/0f ug { gk 'Ug'_ ;DalGwt sd {rf/Lx?df g } lglxt /xG5 .

 a }

+

s tyf o;sf ] ;xfos sDkgLsf ] :jLs [t ljlgodfjnLdf ePsf ] Joj:yf adf ]lhd sd {rf/Lx? k |ltsf ] pkbfg, aLdf nfe tyf 

;~ro sf ]ifsf ] bfloTj u0fgf u/L kfs]sf ] cfwf/ (accrual basis)

 df gfkmf gf ]S;fg lx;fadf vr { n]lvG5 . ;~ro sf ]if jfktsf ] 

bfloTj k |To ]s dlxgf lg;u { ul/G5 eg ] aLdf nfe jfktsf ] /sd aLdf sDkgLnfO { cu |Ld ?kdf e 'QmfgL u/L cu |Ld e 'QmfgLdf 

n ]vfÍg u/L dfl;s ?kdf ;dfof ]hg÷ckn ]vg ug]{ ul/G5 . k |To ]s jf;nft ldlt;Dd pkbfg jfktsf] bfloTj cu |Ld?kdf u0fgf 

u/L cfly {s jif {sf ] clGtd dlxgfdf km/kmf/s ug]{ ul/G5 . pkbfg bfloTj jfktsf] /sd cfiff9 @)^! af61:jLs[t cjsfz sf]ifdf 

bflvnf ug { yflnPsf] xf ] .

 ljQLo ljj/0fsf]

 cg ';"rL & df pNn]v ePsf ] pkbfg sf ]ifsf ] /sd jf;nft ldlt;Dd a }+ssf ] ; ]jfdf sfo {/t sd {rf/Lx?sf ] 

@)^) cfiff9 d;fGt;Dd kfls;s ]sf ] pkbfg jfktsf ] bfloTj /sd xf ] . sd {rf/Lx? a }+ssf ] ;]jfaf61lgj[Q -/fhLgfdf ;lxt_ x 'Fbf 

a}

+

sn ] o; pkbfg sf]ifsf ] bfloTj /sd e 'QmfgL ub }{ hfg] u/ ]sf ] 5 . a }+sn ] o; bfloTjsf] k|ltkmn jfkt s 'g} yk bfloTj -sfg"gL jf 

;+

/rgfut_ Joxf ]b}{g . 

-3_ cfo

 n ]vfÍg cjlwdf ;DklQx?sf] leqL k |jfx jf j[l4 jf bfloTjx?sf ] sdL x 'g'sf ] sf/0f cfly {s nfesf ] j [l4 eO { z ]o/wgLx?sf ] 

h ]yfsf ] j[l4 -z ]o/wgLx?n ] u/ ]sf ] of ]ubfg afx ]s_ x 'g'g} cfo xf ] . cfodf Aofh, z 'Ns tyf sldzg, ljb ]zL ljlgdo sf/f ]af/af61ePsf ] cfo, sf8 { sf/f ]af/af61cflh {t cfo, ;DklQ tyf bfloTjsf ] lg;u {af61k |fKt cfo1cflb kb {5g \ .

!= Aofh cfo

 Aofh cfDbfgL cGtu {t :jb]zL tyf ljb ]zL d 'b|fsf shf {, C0fkq, 6 ]«h/L laN; tyf cNk ; "rgfdf k |fKt x 'g] lgIf]kaf61cflh {t x 'g] Aofh 

kb {5g \ .

 PsLs[

t sd{

rf/L shf{

 of]

hgf afx]

ssf shf{

 tyf ;fk6Ldf1cflh {t AofhnfO{ g ]kfn /fi6« a }+ssf ] lgb]{zg cg ';f/ gub k |flKtsf ] 

cfwf/df1n]

vfÍg ul/G5, h'

g g]

kfn n]

vfdfg adf]

lhd Aofh cfDbfgLnfO{

 k|

efjsf/L Aofh u0fgf ljlw 

(E�¤ ective Interest Method)

 

cg ';f/ n]vfÍg ug '{kg]{ l;4fGt cg '?k 5}g . a}+såf/f g]kfn /fi6« a}+ssf ] lgb]{zg cg '?k kfngf ul/Psf ] n]vfÍg ljlw cem ;+sL0f { 

(conservative) 5 . sd {rf/L shf {df1cflh {t AofhnfO { kfs]sf ] cfwf/df1n ]vfÍg ul/G5 .

 dfu]

sf ] jvt jf cNk ;"rgfdf k |fKt x 'g] nufgL, d'2tL nufgL tyf sd{rf/L shf { ;lxtsf] nufgLdf1cflh{t x 'g] AofhnfO{ k|efjsf/L 

u0fgf ljlw cg '?k n]vfÍg ul/G5 . C0fkqx? 

(Bonds and Debentures) vl/bsf avt pQm C0fkqdf kfls;s]sf ] AofhnfO{ 

vl/b nfutaf6 36fpg]

 ul/Psf]

 5 . a08, l8a]

~r/ vl/b ubf{

 k|

fKt u/]

sf ] 5'6 jf lt/]sf ] lk |ldod tyf o:tf sf/f]af/df1lglxt cGo 

s 'g} vr {x?nfO { nfut d "Nodf1;dfof ]hg u/L k|efjsf/L Aofhb/1lgwf {/0f ug ]{ ul/G5 . cyf{g'bfg (sub-vention scheme) jf z"Go k |ltzt Aofh of]hgf cGtu{t laqm]tfaf6 shf{ cjlwsf ] z'?jftdf k |fKt x 'g] Psd 'i6 Aofh /sdnfO { z'?df bfloTjsf] ?kdf1n]vfÍg ul/G5 / tTkZrft qmlds ?kdf1cjlw JotLt ePkl5 gfkmf gf]S;fg lx;fadf1cfo:j?k n ]vfÍg ul/G5 . ;a} Aofh cfox? -ljb ]zL d'b|fsf ;DklQdf1cflh{t Aofh1;d ]t_ sfo{ut d 'b|fdf kl/0ft u/L n ]vfÍg ug ]{ ul/G5 .@= z'Ns tyf sldzg cfo

 shf{

 gjLs/0f nufot shf{

 ;]

jf -Joj:yfkg÷d"

Nof+

sg_ af6 k |fKt x 'g] z'Ns tyf sldzg, shf{ :jLs [t jf gjLs/0f ePkZrft 

cfDbfgLdf1n]

vfÍg ul/G5 . shf{

 ; ]

jf ;DaGwL cGo ;xfos ;]

jf jfkt k|

fKt x 'g] cGo ;a} z 'Nsx? ;]jf k|bfg u/] kZrft 



cfDbfgLdf n]vfÍg ul/G5 . a}+sn] k|fKt ug]{ o:tf ;]jf z'Nsx?sf] cfDbfgLdf n]vfÍg ug]{ sfo{ g]kfn n]vfdfg – & sf] 

Joj:yf cg'?k /x]sf] 5}g h;n] ljQLo pks/0fsf] k|efjsf/L Aofhb/sf] k|d'v c+usf] ?kdf dflgg] To:tf ;a} z'Nsx?nfO{ 

k|efjsf/L Aofhb/df g} ;dfof]hg ug'{kg]{ egL tf]s]sf] 5 . oBlk pQm gLlt g]kfn /fi6« a}+ssf] lgb]{zg cg'?kg} /x]sf] 5 h;n] Aofh 

cfDbfgLnfO{ gub k|flKtsf] cfwf/df n]vfÍg ug'{kg]{ egL tf]s]sf] 5 .

 Ps jif{eGbf a9L cjlwsf hdfgtkq hf/L ul/P jfkt cfh{g x'g] ?= %),))).– eGbf dflysf] sldzg cfonfO{ hdfgt kqsf] 

cjlwe/ qmdzM kfs]sf] cfwf/df n]vfÍg ul/G5 . ?=%),))).– ;Ddsf] sldzgnfO{ hdfgt kq hf/L u/] nuQ} gub k|flKtsf] 

cfwf/df cfo :j?k n]vfÍg ul/G5 .

 k|tLtkq hf/L÷;+zf]wg, k|tLtkq d~h'/L (acceptance) ubf{sf] sldzg, 8«fkm\6 tyf sf8{ hf/L ubf{sf] sldzg pQm ;]jf ;'ljwf 

hf/L÷;+zf]wg÷d~h'/L u/]sf] ;dod} cfo :j?k n]vfÍg ul/G5 . k|lttkq -hf/L, ;+zf]wg, d~h'/L tyf km5\of}{6_ ;Fu ;DalGwt 

;~rf/ ;]jfjfktsf z'NsnfO{ hf/L, ;+zf]wg, d~h'/L tyf km5\of}{6 ubf{sf] ;dodf n]vfÍg ul/G5 .

 gjLs/0f z'Ns tyf vf/]hL z'NsnfO{ ;]jf ;'ljwf gjLs/0f tyf vf/]hL u/]s} ;dodf n]vfÍg ul/G5 .

 ofq' r]ssf] laqmL, laN; vl/b tyf ljk|]if0f sf/f]af/df cflh{t sldzgnfO{ sf/f]af/s} ;dodf n]vfÍg ul/G5 .

 ;]km l8kf]lh6 ns/sf] axfn cfonfO{ ;f] ns/sf] axfn clwsf/ u|fxsnfO{ x:tfGt/0f u/]sf] jvt n]vfÍg ul/G5 / tTkZrftsf] 

gjLs/0f z'Nssf] xsdf, k"j{ axfn cjlw Joltt ePsf] tTsfn kl5 cfDbfgLdf n]vfÍg ul/G5 .

 eljiodf yk s'g} ;]jf k|bfg ug'{ gkg]{ aLdf ;]jf jfkt k|fKt x'g] Ph]G;L sldzg, ;DalGwt aLdf k|n]v nfu" ePsf] ldlt jf gjLs/0f 
ePsf] ldltdf cfDbfgLdf n]vfÍg ul/G5 .

 ax'd'No wft'sf] sf/f]af/af6 k|fKt x'g] sldzg, To:tf] wft'sf] hf]lvd tyf nfe vl/bstf{nfO{ x:tfGt/0f u/]sf] ;dodf n]vfÍg 
ul/G5 .

 a}+sn] cfkm\gf] ;xfos sDkgLnfO{ Joj:yfksLo tyf k|fljlws ;]jf k|bfg ug]{ ;DaGwdf ePsf] ;Demf}tf cg';f/ k|fKt x'g] ;]jf 
z'Ns k|To]s dlxgfsf] cGTodf cfo :j?k n]vfÍg ug]{ ul/G5 .

 cGo ;a} sldzgx? ;]jf k|bfg u/]kl5 n]vfÍg ul/G5 .

#= nfef+z cfo

 a}+snfO{ z]o/ nufgLaf6 k|fKt x'g] gub nfef+z ;f] nfef+z k|fKt x'g] clwsf/ :yflkt ePkl5 n]vfÍg ul/G5 . vl/b ul/Psf] ;dodf 
;f] ;doeGbf cl3sf] gfkmfaf6 3f]if0ff u/]sf] nfef+znfO{ vl/b ;dosf] cl3 jf kl5sf] nfef+z egL 5'6\ofpg sl7gfO{ gx'Gh]n 

nfutsf] c;'nLsf] ?kdf n]vfÍg ul/G5 . vl/b ;dosf] cl3 jf kl5sf] nfef+z egL 5'6\ofpg sl7gfO{ ePdf pQm nfef+znfO{ ;f]em} 

cfDbfgLsf] ?kdf n]vfÍg ul/G5 .

 afl;Gbf sDkgLn] 3f]if0ff u/]sf] gub nfef+znfO{ >f]tdf s/s6\6L ul/P kZrft afFsL /x]sf] /sdsf cfwf/df n]vfÍg ul/G5 

eg] u}/ afl;Gbf sDkgLaf6 3f]lift nfef+znfO{ s'n d"Nodf n]vfÍg ul/G5 . afl;Gbf ;fd'lxs nufgL sf]ˆaf6 cfPsf] nfef+znfO{ 

s'n d"Nodf n]vfÍg ul/G5. u}/ afl;Gbf sDkgLåf/f nfef+z / afl;Gbf ;fd'lxs nufgL sf]ˆåf/f nfef+zsf] >f]tdf ul/Psf] 
s/s6\6Lsf] /sdnfO{ a}+ssf] ;+:yfut s/ bfloTj;Fu} ;dfof]hg ug{ ;lsg] /sdsf] xb;Dd clu|d s/sf] ?kdf n]vfÍg 
ul/G5 .

 af]g; z]o/ 3f]if0ff eO{ ;f] k|fKt x'g] clwsf/ :yflkt ePtfklg cfo cfh{g :j?k n]vfÍg ul/b}g . a}+sn] k|fKt u/]sf af]g; 
z]o/x?sf] ljj/0f cg';"rL !@ -s_ df k|:t't ul/G5 .

$= ljb]zL ljlgdo sf/f]af/

 ljb]zL d'b|fdf ePsf sf/f]af/x? sf/f]af/ ldltdf ljb]zL d'b|f tyf sfo{ut÷sf/f]af/L (Functional) d'b|f aLrsf] k|rlnt ljlgdo b/ 

cg';f/ z'?df ?kfGt/0f ul/G5 .

 ljb]zL d'b|fdf cl°t ;a} ;DklQ tyf bfloTjx?sf] df}HbftnfO{ lbgsf] cGTodf k|rlnt cf}ift ljlgdob/n] k'gd{"Nof°g ul/G5 . 

k|rlnt cf}iftb/ u}/ gub v/Lbb/ (Non Cash Buying Rate) tyf laqmLb/ (Selling Rate) aLrsf] cf}iftb/ xf] .



 ljb]zL ljlgdosf] sf/f]af/af608flh{t nfe jf xfgLnfO{ b }lgs ?kdf ljb]zL d'b|fsf] sf/f]af/sf] nfe÷xfgLdf n]vfÍg ul/G5 . o:tf nfe jf xfgLnfO{ gfkmf gf] S;fg lx;fasf]  cg' ;"rL @@ cGtu{ t ;6xL 36a988fDbfgLsf]  æljb] zL d' b|fsf] sf/f] af/af60-a6[f afx] s_Æ zLif{ s cGtu{t b]vfO{Psf] 5 . ljb]zL d' b|fsf] ljlgdo b/df k| To]s ;dodf x' g] kl/jt{ g -Ps}  lbgdf k6sk6s x' g] kl/jt{ g ;d] t_ sf sf/0fn]  >[ lht nfe÷xfgLnfO{  b}lgs ?kdf klxrfg u/L k'gd"{Nof+sg nfe÷xfgLdf n]vfÍg ul/G5 . o;nfO{ ljQLo ljj/0fsf] cg';"rL @@ sf] æljlgdo b/df ePsf] km/sÆ zLif{sdf k|:t't ul/Psf] 5 .   ljb]zL ljlgdodf ul/Psf] km/jf8{ PS;r]Gh sG6«fS6 (Forward Contract) sf] lk|ldod / l8:sfp06nfO{ sf/f]af/ ePsf] ;dod} ljb]zL d'b|fsf] sf/f]af/sf] nfe÷xfgLdf n]vfÍg ul/G5 / o;nfO{ ljQLo ljj/0fsf] cg';"rL @@ cGtu{t ;6xL 36a988fDbfgLsf] æljb]zL d'b|fsf] sf/f]af/af60-a6[f afx]s_Æ df k|:t't ul/Psf] 5 . g ]kfn /fi6« a }+ssf] lgb]{lzsf cg';f/ ljb]zL d'b|fsf] ljlgdo b/df x'g] 36a9sf sf/0fn] cfh{g ePsf] cfodWo] @%�• gfkmf gf]S;fg afF8kmfF8 lx;faaf60æ;6xL 36a98sf]ifÆ df /sdfGt/ ul/G5 .%= ckn]vg ePsf shf{x?af60c;'n pk/ ePsf] /sd ckn]vg ul/Psf shf{x?af60c;'n ePsf] /sd0c;'nL ldltdf g} cfo ePsf] dfgL n]vfÍg ul/G5 . c;'nLsf] l;nl;nfdf x'g] vr{x? h:t} sfg"gL vr{, ;"rgf k|sfzg vr{ cflbnfO{ s 'n0c;'nL /sdaf60s6\6f ul/G5 / o;nfO{ ljQLo ljj/0fsf] cg';"rL @* df k|:t't ul/Psf] 5 .^= ;DklQsf] lg;u{af60ePsf] nfe÷xfgL l:y/ ;DklQsf] ckn]vg u/] sf] sf/0f0ePsf]  nfe tyf xfgLnfO{  ;f]  ckn] vg u/] s} ;dodf gfkmf jf gf] S;fgdf ;dfj] z ul/G5 . nfe tyf xfgLsf]  u0fgf ;f] ;DklQsf] lg;u{af60k|fKt v'b /sd0tyf lstfaL d"No aLrsf] leGgtfnfO{ lnO{ ul/G5 .  l:y/ ;DklQsf] lstfaL d"Nosf] klxrfg b]xfosf] cj:yfdf ckn]vg ul/G5 M-s_  To:tf] ;DklQsf] lg;u{df, jf-v_  To:tf] ;DklQsf] k|of]u jf lg;u{ ubf{ ;d]t s'g} cfly{s nfe k|fKt gx'g] b]lvPdf .laqmL of]Uo nufgLsf] lg;u{ ubf{ x'g] nfe jf xfgLnfO{ lg;u{ ubf{sf] ;dodf g} gfkmf jf gf]S;fg lx;fadf n]vfÍg ul/G5 .-ª_ vr{x? n ]vfÍg cjlwdf ;DklQx?sf] afXo k|jfx jf Ifo jf bfloTjx?sf] ; [hgf x'g'sf] sf/0f0cfly{s nfesf] sdL eO{ z ]o/wgLx?sf] h]yfdf sdL -z]o/wgLnfO{ u/]sf] ljt/0f0afx]s_ cfpg' g} vr{ xf] .!= Aofh vr{ a }+sdf hDdf0ePsf] :jb]zL0tyf ljb]zL0d'b|fsf] lgIf]k, a}+sn] k |fKt u/]sf] :jb]zL0tyf ljb]zL0d'b|fsf] C0fshf{ / a}+sn] hf/L u/]sf] C0fkqdf0kfs]sf] AofhnfO{ Aofh vr{sf] ?kdf n]vfÍg ul/G5 . ;a} Aofh vr{x? bfloTj >[hgf ePsf] cfwf/df sfo{ut÷sf/f]af/L (Functional)0d'b|fdf n]vfÍg ug]{ ul/G5 .@= sd{rf/L vr{ a }+s0tyf o;sf]  ;xfos sDkgLn]  sd{ rf/Lx?af6 k| fKt u/] sf] ;] jf jfkt Joxf] g'{ kg] { ;a}  lsl;dsf JoonfO{  sd{ rf/L vr{  dflgPsf]  5 .

 sd{

rf/L vr{

df b]

xfo adf]

lhdsf kb{

5g\

 M

-s_ cNksfnLg sd{

rf/L vr{

x?, h:t}

M tna, eQf, labf jfktsf]

 Ifltk"

lt{

, gfkmfdf cfwfl/t0af]

g;0tyf k|

To]

s cfly{

s jif{

 ;dfKt ePsf]

 !@ dlxgf leq e'

QmfgL ul/g]

 To:tf ;'

ljwfx? -;jf/L ;fwg ;'

ljwf, ;x'

lnotk"

0f{

 shf{

_�—-v_ ;]

jfaf6 lgj[

Q ePkl5 e'

QmfgL x'

g]

 pkbfg, ;~ro sf]

if cflb�— /



-u_ lgod adf]lhd x'g] ;fdfGo ;]jf lgj[lQ cufj} a}+s jf o;sf] ;xfos sDkgLn] sd{rf/LnfO{ ;]jfaf6 lgj[Q ug]{ lg0f{o u/]df 

jf :j]lR5s cjsfz of]hgf cGtu{t sd{rf/Ln] ;]jfaf6 lgj[Q x'g] lg0f{o u/]df k|bfg ug]{ ;]jf lgj[lQ ;'ljwfx? .

 cNksfnLg sd{rf/L vr{sf] n]vfÍg sd{rf/Ln] ;]jf k|bfg u/] kZrft jf ;]jf k|bfg u/]sf] sf/0f Ifltk"lt{ -kfl/tf]lifs_ k|fKt ug]{ 

clwsf/ l;h{gf eP kZrft ul/G5 .

 ;]jf lgj[Q ePkl5 e'QmfgL x'g] vr{sf] n]vfÍg sd{rf/Ln] ;]jf k|bfg u/]sf] sf/0f To:tf] Ifltk"lt{x? -kfl/tf]lifs_ k|fKt ug]{ clwsf/sf] 

l;h{gf ePdf ul/G5 .

#= x|f; s6\6L vr{

 x|f; of]Uo ;DklQsf] pkof]lutf cjlwe/ ul/g] k|0ffnLut ljlgof]hg g} x|f; xf] .

 ;d"xsf] 5'6\6} klxrfg ug{ ;lsg] k|To]s l:y/ ;DklQnfO{ 5'6\6f 5'6\6} ?kdf x|f;s6\6L ul/G5 . cGo l:y/ ;DklQsf] d'Nodf 

;dfj]z ug'{kg]{ afx]s, k|To]s cjlwsf] x|f; vr{nfO{ ;f]xL cfly{s jif{sf] gfkmf gf]S;fg lx;fadf n]vfÍg ul/G5 .

 s'g}klg ;DklQ pkof]udf cfPkl5 cyf{t\ s'g} ;fdfg Joj:yfkgsf] clek|fo cg'?k k|of]u ug'{kg]{ :yfg / l:yltdf /xL ;~rfng jf 

pkof]u of]Uo ePkl5 x|f;s6\6Lsf] u0fgf ug]{ ul/G5 . ;/ntfsf] lgldQ pkof]udf cfPsf] csf]{ dlxgfb]lv dfq x|f;s6\6L u0fgf 

ug]{ ul/Psf] 5 . ;DklQnfO{ lg;u{ ubf{sf ;dodf ;DklQsf] ckn]vg kl5 x|f;s6\6Lsf] cGTo x'G5 .

 b]xfosf ;DklQdf 36\bf] x|f;s6\6L b/ k|0ffnL cg';f/ cg'dflgt pkof]lutf cjlwsf] cfwf/df x|f;s6\6L u/L gfkmf–gf]S;fg lx;fadf 
vr{ n]Vg] ul/G5 .

;DklQsf] k|s[lt pkof]uL ;do x|f;s6\6L b/

kmlg{r/ !) jif{ @% k|ltzt

sfof{no pks/0f !) jif{ @% k|ltzt

;jf/L ;fwg & jif{ @) k|ltzt

sDKo"6/ & jif{ @% k|ltzt

ejg %) jif{ % k|ltzt

 k6\6fdf lnPsf ;DklQ pk/ ul/Psf vr{x? k6\6f cjlwe/ -;fwf/0f tof % jif{_ kfs]sf] cfwf/df vr{ ug]{ u/L kl/zf]wg ul/G5 .

 sDKo"6/ ;km\6j]o/ nfO{;]G;sf] nfutnfO{ kF"hLs[t u/L To:tf ;km\6j]o/sf] cg'dflgt pkof]lutf cjlw -vl/b u/]sf] ldltaf6 % 

jif{_ e/df kl/zf]wg ul/G5 .

$= Ifo jfkt gf]S;fgL Joj:yf

 s'g} ;DklQsf] lstfaL d"NoeGbf c;'n pk/ x'g]] d"No sd ePsf] sf/0fn] x'g uPsf] xfgL jf s'g} sfg"gL Joj:yf cg'?k x'g 
uPsf] xfgLnfO{ Ifo jfktsf] gf]S;fgLsf] ?kdf gfkmf–gf]S;fg lx;fadf n]vfÍg ul/G5 . k|To]s jf;nft ldltdf shf{–;fk6, nufgL 

tyf l:y/ ;DklQdf ePsf] Ifo jfkt Joj:yf ug]{ ul/G5 .

 -c_ shf{ gf]S;fgL Joj:yf s  gf



(recoverable amount)  sf] u0fgf ;f] nufgL ul/Psf] lgsfosf] h ]yfsf] cfwf/df (equity basis) ul/G5 . Ifo jfkt gf]S;fgLsf] 

Joj:yf lstfaL d"

No k|

fKt x'

g ;Sg]

 d"

NoeGbf a9L ePsf]

 avt lgwf{

/0f ul/G5 .

 lwtf]kq ahf/df ;"rLs[t eOg;s ]sf] nufgLsf ] xsdf, To:tf nufgLsf ] c; 'n ug{ ;lsg] /sd nufgL ul/Psf

]

 lgsfosf]

 

h]

yfsf]

 cfwf/df (equity basis) lgwf {/0f ul/G5 . To;/L lgwf {/0f ePsf ] c; 'n ug { ;lsg ] /sd nufgLsf ] nfut eGbf sd ePsf]  

cj:yfdf, Ifo gf]

S;fgLsf]

 Joj:yf ul/G5 .

 -O_ l:y/ ;DklQsf]

 Ifo a}+sn], a}+sleq gub k|jfx ug{ ; I f d  x'g] t y f  c G o  ; D k l Q x ?  j f  ; D k l Q x ? s f  ; d"xsf leqL gub k|jfx eGbf :jtGq /xg] l : y /  

;DklQsf]

 ;a}

eGbf ;fgf]

 ;d"

xsf]

]

 klxrfg u/]

sf]

 5}g ctM ahf/ d"No 36]sf] :ki6 cfwf/ geP;Dd To:tf] ;DklQsf] Ifo jfktsf] 

gf]

S;fgL Joj:yf ul/b }g .

 k|To]s k |ltj]bg ldltdf, a }+s tyf o;sf ] ;xfos sDkgLn ] cfkm \gf s' g} ;DklQdf ljutsf jif {x?df klxrfg ul/Psf Ifo gf ]S;fgL 

cl:tTjdf /x]

 g/x]

sf]

 jf 36] g36]sf] tYox?sf] d"Nof +sg ub{5 . o:tf nIf0fx? ljBdfg /x]df, a }+s tyf o;sf ;xfos 

sDkgLn]

 To:tf] ;DklQsf] c;'n ug{ ;lsg] /sdsf] cg'dfg ub{5 . To:tf ;DklQsf] c;'n ug{ ;lsg] /sd lstfaL d"No 

eGbf a9L ePdf ljutsf jif{

x?df ;f]

 ;DklQsf nflu ul/Psf]

 Ifo gf]

S;fgLsf]

 xb;Dd cfDbfgL n]

vfÍg ul/G5 .

%= ckn ]vg vr{

 g]kfn /fi6« a}+ssf] lgb ]{lzsf adf ]lhd v/fa >]0fLdf juL{s[t shf{x? g ]kfn /fi6« a}+saf6 :jLs [t shf{ ckn]vg ljlgodfjnL, @)^# 

tyf cfos/ P ]g @)%* sf ] clwgdf /xL ;DalGwt C0fL / hdfgLstf{ af6 c;' n pk/ ug { ;Sg ] clwsf/ ;' /lIft /fvL ckn ]vg ug ]{ 

ul/G5 .

 shf{

 ckn ]vg u/]sf] tTsfn kZrft To:tf v/fa shf{df ul/Psf] gf]S;fgL Joj:yfnfO{ lkmtf{ u/L cfDbfgL hgfOG5 .^= cfos/ vr{ cfos/ vr{df o; jif{{sf] s/, :yug s/ tyf n]vfk/LIfs / ;DalGwt s/ k|zf;gåf/f lgwf{/0f ul/Psf] yk cfos/ ;dfj]z 

ul/G5 . yk ul/Psf]

 cfos/nfO{

 g]

kfn /fi6«

 a}

+

ssf]

 lgb]

{

lzsf cg'

;f/ gfkmf gf]

S;fg lx;fadf b]

vfOG5 . rfn' cfos/ bfloTj -;DklQ_ eGgfn]  rfn'  cfly{ s jif{ {df ul/Psf]  d' gfkmfaf6 cfGtl/s /fhZj ljefunfO{  ltg' {kg]{ -jf ljefuaf6 k| fKt 

x'

g]

_ cfos/ /sd xf]

 . cfos/ u0fgf ug ]{ k| of]hgsf nflu pkof ]u x' g] s/sf b/ -tyf s/ ;DaGwL sfg "g_ jf;nft ldltdf nfu " 

ePsf ] jf d" ne"t ?kdf nfu"  ePsf b/ x' g\ . ;f] xL cg' ?k rfn'  cfos/sf ] u0fgf ubf{  cfos/ P] g @)%* -;+ zf]wg ;lxt_ df ul/Psf]  

Joj:yf adf ]lhd o; jif{{sf] gfkmfnfO{ cfwf/ dfgL u0fgf ul/G5 .

 s/of]Uo cfo tyf n]

vfut cfosf]

 c:yfoL leGgtfdf :yug s/sf]

 n]

vfÍg ul/G5 .

 :yug s/ ;DklQ tyf bfloTj u0fgf ubf { jf;nftsf]  ldltdf nfu " ePsf ] jf d "ne"t ?kdf nfu"  ePsf ] s/sf]  b/nfO { cfwf/ dfgL ;DalGwt :yug s/ ;DklQ c;' n pk/ ubf{ jf :yug s/ jfktsf] bfloTj km/kmf/s ubf{ e l j i o d f  n f u " u g{;Sg ] s / s f] b / d f  u0fgf ul/G5 .

 :yug s/ ;DklQnfO { eljiodf x' g] s/of] Uo cfodf bfjL ug { ;lsg]  kof{ Kt ljZj;gLo cfwf/ geP;Dd ;DklQsf]  ?kdf klxrfg ul/b} g . :yug s/ ;DklQ tyf bfloTjnfO{ Ps csf{df ldnfg u/L v'b /sdnfO{ æcGo ;DklQx?Æ jf æcGo bfloTjx?Æ cGtu{t k|:t't ul/G5 .

 g]kfn /fi6« a}+ssf] lgb]{lzsf cg';f/ :yug s/ sf]ifdf s'n :yug s/ ;DklQsf] lx;fa a/fa/sf] /sd 5 '6\ofO{Psf] 5 .r= shf{sf] ;fjfF tyf Aofh c;'nL C0fL u|fxsaf6 c;' n ePsf]  /sd dWo ] ; '?df aSof} tf Aofh /sdsf ] c;' nL n] vf°sg u/]  kZrft\  afF sL /x] sf] /sdnfO{  aSof} tf ;fjfF /sdsf]  c;' nL n] vf°sgdf k| of]u ul/G5 . k' g{;+/rgf jf k' g{tflnlss/0f ul/Psf]  shf{ sf] xsdf eg]  C0fL u| fxsaf6 c;' n ePsf] /sd dWo] aSof}tf Aofh /sdsf] Go"gtd @%∞ c;'nL n]vf°sg kZrft\ afFsL /x]sf] /sdnfO{ aSof}tf ;fjfF /sdsf] c;'nL n]vf°sgdf k|of]u ul/G5 .



5= ;Defljt bfloTjx?

 ;Defljt bfloTjx?df b]xfo adf]lhdsf ljifox? ;dfj]z ul/Psf 5g\ M

-s_ ljutsf 36gfqmdaf6 pTkGg x'g ;Sg] To:tf ;+efljt bfloTjx? h;sf] cl:tTj eljiosf Ps jf PseGbf a9L clglZrt 

36gfqmdx?n] lgSof}{n ug]{5, h'g a}+ssf] lgoGq0feGbf aflx/ /x]sf] x'G5, jf

-v_ ljutsf 36gfqmdaf6 pTkGg ePsf t/ b]xfosf sf/0fn] ubf{ xfn n]vfÍg gul/Psf bfloTjx? .

 bfloTj lg;u{ ug{sf nflu cfly{s nfe x'g] >f]t aflxl/g] ;Defjgf g/x]sf],

 bfloTj dfkg ug{ ;lsg] kof{Kt ljZj;gLo cfwf/ gePsf] .

 ;Dk"0f{ k|lttkq, a}+s hdfgt tyf km/jf8{ PS;r]Gh sG6«fS6 (Forward Contract) bfloTjx? jfktsf] ;Dk"0f{ /sd g]kfn /fi6« a}+ssf] 

lgb]{lzsf cg';f/ ;Defljt bfloTj cGtu{t b]vfOG5 .

 pk/f]Qm afx]s yfxf eP;Ddsf] ;Dk"0f{ ;f/e"t (Material) bfloTjsf] nflu kof{Kt Joj:yf ul/Psf] 5 . ;f/e"t bfloTjsf] eljiodf 

lg:sg] kl/0ffd dfkg ug{ ;lsg] kof{Kt ljZj;gLo cfwf/ gePsf] v08df To:tf bfloTjnfO{ ;+efljt bfloTj cGtu{t b]vfOG5 .

h= jf;nft ldlt kl5sf 36gfx?

 jf;nft ldlt kl5sf 36gfx? To:tf cg's'n tyf k|lts'n 36gfx? x'g\, h'g jf;nft ldltb]lv ljQLo ljj/0f hf/L ug{sf nflu 
cg'df]bg ul/Psf] ldltsf aLr 3l6t x'G5g\ . 

 o; kl/k|]Ifdf, jf;nft ldltkZrft 3l6t ;a} ;f/e"t tyf dxTjk"0f{ 36gfx?nfO{ Wofg lbO{Psf] 5 / o;nfO{ ljQLo k|ltj]bgsf] 
cg';"rL ## æn]vf ;DaGwL l6Kk0fLx?Æ sf] a'Fbf !^ df pko'Qm ?kdf k|:t't ul/Psf] 5 .

em= k|lt z]o/ cfDbfgL

 cfwf/e"t k|lt z]o/ cfDbfgL (basic earnings per share)

 a}+s tyf o;sf ;xfos sDkgLsf ;fwf/0f z]o/wgLx?sf nflu pknAw gfkmf jf gf]S;fgsf cfwf/df, Pj+ lg/Gt/ ;~rfngaf6 
ePsf] gfkmf jf gf]S;fgaf6 To:tf z]o/wgLx?sf nflu pknAw /sd ;d]tsf cfwf/df u0fgf ul/G5 . o;sf] u0fgf ;fwf/0f 

z]o/wgLsf nflu pknAw gfkmf jf gf]S;fgnfO{ cjlwe/sf] efl/t cf}ift ;fwf/0f z]o/ ;+Vofn] efu u/L ul/G5 .

 ;fwf/0f z]o/wgLsf nflu pknAw cfDbfgL cGtu{t a}+s / o;sf ;xfos sDkgLaf6 ePsf] cfDbfgLdf s/ vr{ / cu|flwsf/ 

z]o/sf] nfef+z, cu|flwsf/ z]o/sf] km/kmf/saf6 pTkGg leGgtf / h]yfdf juL{s/0f ul/Psf cu|flwsf/ z]o/sf] ;f]xL k|sf/sf 
cGo kl/0ffd ;dflxt ;Dk"0f{ vr{x? ;dfof]lht ul/Psf] /sd kb{5g\ .

 a}+s tyf ;xfos sDkgLsf] ;fwf/0f z]o/ cGtu{t ;a} >]0fLsf kF"hL pks/0fdf lglxt clwsf/ ;dfKtL kZrft dfq clwsf/ :yflkt 
x'g] z]o/ kb{5g\ .

 cjlwe/sf] efl/t cf}ift ;fwf/0f z]o/ eGgfn] cjlwsf] z'?df /x]sf] ;fwf/0f z]o/df ;f] cjlwe/ cfkm}n] v/Lb u/]sf] (buy back) 

jf yk hf/L ul/Psf] ;fwf/0f z]o/nfO{ ;do ef/ tTjn] u'0fg u/L x'g cfpg] z]o/ ;+Vof xf] . ;do ef/ tTj eGgfn] jif{ el/sf] 
cjlwdf z]o/ ;+Vof sfod /xg] lbgsf] cg'kftnfO{ hgfpF5 .

 8fONo"6]8 k|lt z]o/ cfDbfgL (diluted earnings per share)

 a}+s tyf o;sf ;xfos sDkgLsf ;fwf/0f z]o/wgLx?sf nflu pknAw gfkmf jf gf]S;fgsf cfwf/df, Pj+ k|sflzt ePdf, lg/Gt/ 
;~rfngaf6 k|fKt ePsf] gfkmf jf gf]S;fgaf6 To:tf z]o/wgLx?sf nflu pknAw /sd ;d]tsf cfwf/df ul/G5 . o;sf] u0fgf 

8fONo"l6e ;DefJo ;fwf/0f z]o/x?sf] k|efj ;dfof]hg ul/Psf] ;fwf/0f z]o/wgLsf nflu pknAw gfkmf jf gf]S;fgnfO{ To; 
cjlwsf] efl/t cf}ift ;fwf/0f z]o/ ;+Vofn] efu u/L u0fgf ul/Psf] 5 .



 8fONo"l6e ;DefJo ;fwf/0f z]o/x?sf] k|efj ;dfof]hgsf] kmn:j?k M-s_ a}+s / o;sf ;xfos sDkgLsf ;fwf/0f z]o/wgLx?sf nflu pknAw gfkmf jf gf]S;fg 8fONo "l6e ;EefJo ;fwf/0f 

z]

o/;F

u ;DalGwt klxrfg ul/Psf]

 s/kl5sf]

 nfef+

z tyf Aofh vr{

sf]

 dfqfn]

 j [

l4 x'

g]

5 tyf 8fONo"

l6e ;DefJo ;fwf/0f z]

o/sf]

 ?kfGt/0fsf]

 kl/0ffd:j?k cfo jf vr{

df x'

g]

 cGo s'

g}

 kl/jt {gnfO{ o;af6 ;dfof]hg ul/G5, /-v_ efl/t cf}ift ;fwf/0f z]o/ ;+Vof ;Dk "0f{ 8 f O N o "l6e ;DefJo ;fwf/0f z]o/x?sf] ? k f G t / 0 f  e P s f ] d f g L  y k  x 'g ;Sg] e f l / t  cf}ift ;fwf/0f z]o/sf] ;+Vofn] j[l4 ul/G5 .8fONo"l6e ;DefJo ;fwf/0f z]o/ Ps ljQLo pks/0f jf cGo o:t} s/f/ xf] h;n] o;sf wf/snfO{ ;fwf/0f z]o/x?df xs 

:yflkt u/fpF

b5 . o; cGtu{

t kl/jt{

gLo pks/0fx? h:t}

 kl/jt{

gLo cu|

flwsf/ z]

o/x?, kl/jt{

gLo C0fkqx?, cKzG;\

 (Options) / jf/G6 (Warrants)

 / To:tf k |sf/sf cGo pks/0fx? kb{5g\ .`= Aofh u0fgf ug]{ lalw lgIf]k, ;fk6L tyf C0fkqsf]  Aofh vr{  / shf{  tyf :jb] zL d' b|fsf nufgLaf6 k| fKt x' g] Aofh cfDbfgLnfO{  jif{ sf] #^% lbgsf]  cfwf/df u0fgf ul/Psf]  5 . ljb]zL d'b|fdf ul/Psf] nufgLsf] xsdf :6ln{ª kfp08sf nflu jif{sf] #^% lbgsf cfwf/df tyf cd]l/sL 8n/, o"/f], 8]lg; qmf]g/ / hfkflgh o]gsf nflu jif{sf] #^) lbgsf cfwf/df u0fgf ul/Psf] 5 .*=@    a} +s tyf a} +ssf] ;xfos sDkgLn]  g] kfn /fi6«  a} +ssf] lgb] {lzsf;Fu gafl´g]  xb;Dd ;dfg cj:yfdf ;dfg k| s[ltsf sf/f] af/x? tyf 36gfx?nfO{ n]vfÍg ug{ ;dfg n]vf gLltnfO{ c+uLsf/ ug]{ u/]sf] 5 .











            n]vf ;DaGwL l6Kk0fLx¿                                                cg';"rL ##

!= z]o/ kF"hL

!=! r'Qmf kF"hLdf ePsf] kl/jt{g

 ljQLo sf/f]af/ ug{ O{hfht k|bfg ug]{ lgodgsf/L lgsfo g]kfn /fi6« a}+sn] æsÆ >]0fLsf] O{hfhtkqk|fKt jfl0fHo a}+sx?n] jf;nft 

ldltdf Go"gtd z]o/ kF"hL ?=@ ca{ k'¥ofpg'kg]{ Joj:yf tf]s]sf] 5 . jf;nft ldltdf, a}+ssf] r'Qmf kF"hL ?= # ca{ ^% s/f]8 &^ nfv 

%$ xhf/ /x]sf] 5 .

 ;+:yfkgfotf a}+sn] cfkm\gf] r'Qmf kF"hL z'?sf] ?=@ s/f]8 *! nfv *@ xhf/af6 lg/Gt/ j[l4 ub}{ ?= # ca{ ^% s/f]8 &^ nfv %$ xhf/ 

k'¥ofPsf] 5 .

cfly{s jif{ -ljt/0f u/]sf] jif{_ ?= xhf/df ljj/0f

@)$!÷$@ @,*!,*@ k|fylds lgisfzg -?=^) k|lt z]o/ sf b/n] $,^(,&)& lsQf z]o/_

@)$@÷$# @,@( yk lgisfzg -?=^) k|lt z]o/ sf b/n] #,*@) lsQf z]o/_

@)$#÷$$ !! yk lgisfzg -?=^) k|lt z]o/ sf b/n] !*) lsQf z]o/_

@)$$÷$% !$,)) yk lgisfzg -?=^) k|lt z]o/ sf b/n] @#,### lsQf z]o/_

@)$%÷$^ !,&& yk lgisfzg -?=^) k|lt z]o/ sf b/n] @,(^) lsQf z]o/_

@)$*÷$( @,)),)) %,)),))) lsQf z]o/df ?=$) k|lt z]o/sf b/n] dfu /sd k|fKt

@)$(÷%) !,%$,@^ #)∞ af]g; z]o/ hf/L ul/Psf]

@)%!÷%@ ^,%$,@^ !))∞ af]g; z]o/ hf/L ul/Psf]

@)%#÷%$ !#,)*,%! !))∞ af]g; z]o/ hf/L ul/Psf]

@)%$÷%% !#,!),($ %)∞ af]g; z]o/ hf/L ul/Psf]

@)%&÷%* (,**,%* @%∞ af]g; z]o/ hf/L ul/Psf]

@)^$÷^% !(,&%,^@ $)∞ af]g; z]o/ hf/L ul/Psf]

@)^%÷^^ @&,^%,#! $)∞ af]g; z]o/ hf/L ul/Psf]

@)^^÷^& $*,##,&& %)∞ af]g; z]o/ hf/L ul/Psf]

@)^&÷^* %*,)^,$$ $)∞ af]g; z]o/ hf/L ul/Psf]

@)^(÷&) $),&),&@ @)∞ af]g; z]o/ hf/L ul/Psf]

@)&)÷&! ^!,)#,@& @%∞ af]g; z]o/ hf/L ul/Psf]

@)&!÷&@ ^!,)$,*^ @)∞ af]g; z]o/ hf/L ul/Psf]

s'n r'Qmf kF"hL #,^%,&^,%$

!=@ k|:tfljt r'Qmf kF"hLsf] j[l4

 ;~rfns ;ldltsf] ldlt @)&@ ;fn cflZjg !@ ut] a;]sf] a}7sn] cfiff9 #!, @)&@ df sfod /x]sf] a}+ssf] r'Qmf kF"hLsf] #)∞ 
af]g; z]o/ ljt/0f ug]{ k|:tfj kfl/t u/]sf] 5 . jflif{s ;fwf/0f ;efn] ;f] k|:tfjnfO{ kfl/t u/]kl5 a}+ssf] r'Qmf kF"hL ?= !) ca{ ( 

s/f]8 &@ nfv (^ xhf/n] j[l4 x'g]5 . o;sf cnfjf k|:tfljt cg'kftdf af]g; z]o/ hf/L ubf{ cfpg] leGg c°nfO{ gub nfef+zaf6 

;dfof]g u/L k"0f{ c°df af]g; z]o/ hf/L ubf{ a}+ssf] r'Qmf kF"hLdf yk j[l4 x'g]5 .

@= hu]8f kyf sf]ifx?

@=! ;fwf/0f hu]8f sf]if

 a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)^# sf] bkmf $$ adf]lhd a}+sn] o; cfly{s jif{sf] d'gfkmfaf6 @)∞ /sd cyf{t ?= $! s/f]8 

() nfv ;fwf/0f hu]8f sf]ifdf /sdfGt/ u/]sf] 5 . o; cfly{s jif{sf] cGTodf ;fwf/0f hu]8f sf]ifsf] clGtd df}Hbft ?= # ca{ 
%) s/f]8 #% nfv /x]sf] 5 .

                 ?= xhf/df 

;fwf/0f hu]8f sf]ifsf] ;'?jftL df}hbft #,)*,$%,))

    o; jif{ /sdfGt/ ug{'kg]{ Go'gtd /sd $!,*&,^#

    o; jif{ /sdfGt/ u/]sf] jf:tljs /sd $!,(),))

;fwf/0f hu]8f sf]ifsf] clGtd df}Hbft #,%),#%,))



@=@ e}k/L cfpg] hu]8f sf ]if a }+sn] o; cfly{ s jif{ sf] v' b gfkmfaf6 sd{ rf/Lsf] cf} ifwL pkrf/ vr{ sf] e' QmfgL of] hgf adf] lhd e} k/L cfpg]  hu] 8f sf] ifdf ?= !) nfv ljlgof ]hg u/ ]sf] 5 .  o; cfly{s jif{df a}+sn] b 'O { hgf sd {rf/LnfO { ;3g :jf:Yo pkrf/ -zNolqmof_ vr{ jfkt ?= $ nfv %) xhf/ e'QmfgL u¥of] . ;f] e'QmfgLnfO { :jf:Yo pkrf/ vr{ egL n]vfs +g u/]sf] 5 / ljQLo ljj/0fsf ] cg';"rL @# df æcf}ifwf]krf/Æ cGtut{ k|:t't ul/Psf] 5 . 

;fy;fy}

, e'

QmfgL a/fa/sf]

 /sdnfO { of]hgf cg'?k k|of]hg k"/f ePsf]n] e}k/L cfpg] hu]8f sf]ifaf6 ;l~rt d'gfkmfdf /sdfGt/ 

ul/Psf]

 5 .               ?= xhf/df

e}

k/L cfpg]

 hu]

8f sf ]ifsf] ;'?jftL df }hbft!,$%,&$

    o; jif { /sdfGt/ u/ ]sf] jf:tljs /sd!),))

    pkrf/ vr { jfkt ;l~rt d'gfkmfdf ;fl/Psf ] /sd-$,%)_

e}

k/L cfpg]

 hu]

8f sf ]ifsf] clGtd df}hbft!,%!,@$@=# :yug s/ sf ]if

 o; cfly{

s jif{

df a}

+

ssf]

 :yug s/ sf]

ifsf]

 df}

hbft ?= (# nfv ^% xhf/n]

 j [

l4 ePsf]

 5 . o;; Fu} a }+ssf] :yug s/ sf]ifsf] clGtd df}hbft ?= % s/f]8 @% nfv $$ xhf/ /x]sf] 5 .

@=$ nufgL ;dfof]

hg sf]

if

 

a}

+

sn]

 g ]

kfn /fi6« a}+ssf] lgb]{lzsf $÷)&! tyf *÷)&! adf]lhd nufgL ;dfof]hg sf]ifsf] kof{Kt Joj:yf u/]sf] 5 . o; cfly{s jif{sf] gfkmfaf6 a}+sn] ?= & nfv (& xhf/ ;f] sf]ifdf /sdfGt/ u/];Fu} ;f] sf]ifsf] clGtd df}hbft ?= !# s/f]8 (! nfv () xhf/ 

/x]

sf]

 5 . o; sf]

ifdf ul/Psf]

 /sdfGt/ ;DaGwL lj:t[

t ljj/0f ljQLo k|

ltj]

bgsf]

 o;}

 cg"

;'

rLsf]

 a'

F

bf %=^=# df k|

:t'

t ul/Psf]

 5 .@=% ;6xL 36a9 sf ]if

 a }

+

s tyf ljQLo ;+

:yf ;DaGwL P]

g, @)^# sf]

 bkmf $% adf]

lhd a}

+

sn]

 o ;  c f l y {

s jif{

df ljb]

zL d'

b |fdf c+lst ;DklQ tyf bfloTjsf] k'gd"{NofÍgaf6 cflh{ t d' gfkmf /sdsf]  @%�•  /sd cyf{ t ?= $ s/f] 8 %% nfv ;6xL 36a9 sf] ifdf /sdfGt/ u/] sf] 5 . o; cfly{ s jif{sf] cGTodf ;6xL 36a9 sf ]ifsf] clGtd df}Hbft ?= @@ s/f ]8 @( nfv /x]sf] 5 .              ?= xhf/df

;6xL 36a9 sf ]ifsf] ;'?jftL df}hbft!&,&$,))    o; jif{ /sdfGt/ ug{'kg]{ Go'gtd /sd$,%$,$)

    o; jif{

 /sdfGt/ u/]

sf]

 jf:tljs /sd$,%%,));6xL 36a9 sf ]ifsf] clGtd df}Hbft@@,@(,))@=^ C0fkq e'QmfgL sf ]if

 g ]

kfn /fi6«

 a }

+

ssf]

 lgb]

{

lzsf !^÷)^( sf]

 bkmf % sf]

 Joj:yf adf]

lhd O{

hfhtkq k|

fKt ;+

:yfx?n]

 cfkm\

gf ] C0fkq bfloTj jfkt kF"hL e'QmfgL sf]ifsf] Joj:yf ug'{ kb{5 . g]kfn /fi6« a }+sn] o; a}+snfO{ ldlt @)^%÷)!÷@& df hf/L u/]sf] kq a}=lj=lg=lj=cf/ @÷glan a}+s÷(÷)^$÷^% dfkm{t C0fkq lgisfzg ug{ :jLs[lt k|bfg u/]sf] lyof] . pQm :jLs[lt kq cg';f/ a}+sn] C0fkq lgisfzg u/]sf] 5}+7f} jif{ b ]lv k|To]s jif{ @)�• sf b/n] C0fkq e'QmfgL sf]ifdf hDdf ug'{kg]{ Joj:yf u/]sf] 5 . cfiff9 #!, @)&@ df cGt ePsf] cfly{s jif{  ;ftf}  jif{  x' gf˜] ;f]  Joj:yf cg' ?k a} +sn] ?= ^ s/f] 8  C0fkq e' QmfgL sf] ifdf /sdfGt/ u/] sf] 5. o;;F u} a} +ssf] C0fkq e' QmfgL sf ]ifsf] clGtd df}hbft ?= !@ s/f ]8  /x ]sf] 5 .# k|:tfljt nfef+z#=! glan a}+s a }+ssf] ;~rfns ;ldltn] cfiff9 #!, @)&@ df cGt ePsf] cfly{s jif{sf nflu ?= #^=*$ k|lt z]o/ -#^=*$�•_ nfef+z ljt/0f ug{ l;kmfl/z u/]sf] 5, h;df gub nfef+z ?= ^=*$ k|lt z]o/ -^=*$�•_ /x]sf] 5 eg] af]g; z]o/ nfef+z ?= #) k|lt z]o/ -#)�•_ /x]sf] 5 . ;f]sf] lg0f{o a}+ssf] cfufdL jflif{s ;fwf/0f ;efn] ug]{5 . o; cf=j= sf nflu k|:tfljt gub nfef+z s'n ?= @% s/f]8 @ nfv ^! xhf/ /x]sf] 5 . 



 lgb]{lzsf $ df æn]vfgLlt tyf ljQLo ljj/0fsf] 9fFrfÆ sf ;DaGwdf ul/Psf] Joj:yf cg';f/ o; cfly{s jif{sf] gfkmfaf6 k|:tfljt 

af]g; z]o/ nfef+znfO{ jf;nftdf r'Qmf kF"hL cGtu{t k|:t't ul/Psf] 5 eg] gub nfef+znfO{ jf;nftdf 5'6\6} lzif{sdf k|:t't ul/Psf] 

5 .

#=@ ;xfos sDkgL -glan O{Ge]i6_

 glan O{Ge]i6sf] ;~rfns ;ldltsf] ldlt @)&@ ;fn efb| @ ut] a;]sf] a}7sn]] cfiff9 #!, @)&@ df cGt ePsf] cfly{s jif{sf nflu 

?= @) k|lt z]o/ -@)∞_ nfef+z ljt/0f ug{ l;kmfl/z u/]sf] 5. ;f]sf] lg0f{o a}+ssf] cfufdL jflif{s ;fwf/0f ;efn] ug]{5 . o; cf=j= 

sf nflu k|:tfljt gub nfef+z s'n ?= @ s/f]8 !) nfv /x]sf] 5 . 

#=# a}+s jf ;xfos sDkgLn] rfn' cfly{s jif{df s'g} cGtl/d nfef+zsf] ljt/0f u/]sf] 5}g . nfef+z e'QmfgL u/]sf] ;dodf %∞ sf 

b/n] >f]tdf s/s6\6L ug]{ ul/G5 . 

$= j}b]lzs :jfldTjdf /]x]sf] ;+:yfks z]o/

 g]kfn /fi6« a}+ssf] kl/kq a}=lj=lg=lj=÷gLlt÷kl/kq÷svu÷@@÷)&)÷&! sf] Joj:yf cg';f/ s'g} ljb]zL a}Í jf ljQLo ;+:yfn] dfq 

Ohfhtkqk|fKt ;+:yfdf nufgL ug{ ;Sg] 5g\ . of] lgb]{zg hf/L x'g' k"j{ s'g} ljb]zL a}Í jf ljQLo ;+:yf afx]s cGo ljb]zL JolQm 

jf ;+:yfsf] Ohfhtkqk|fKt ;+:yfdf nufgL /x]sf] cj:yfdf To:tf] nufgL ljb]zL a}+s, ljQLo ;+:yf jf g]kfnL JolQm, ;+:yfnfO{ 

laqmL u/L @)&@ c;f/ d;fGt ;Dddf lgoldt ug'{kg]{ 5 . jf;nft ldltdf Pg= aL= O{G6/g]zgn ln= sf] glan a}+sdf /x]sf] %)∞ 

j}b]lzs ;]o/ nufgL g]kfn /fi6« a}+ssf] kl/kqn] u/]sf] Joj:yf cg';f/ lgoldt ePsf] 5}g .

%= ;DklQ

%=! g]kfn /fi6« a}+sdf /x]sf] df}Hbft

 jf;nft ldltdf g]kfn /fi6« a}+sdf ?= !@ ca{ (@ s/f]8 $^ nfv $ xhf/ df}Hbft /sd /x]sf] 5 . ;f] sf] n]h/ / :6]6d]G6 aLrsf] 
lx;fa ldnfg tn k|:t't ul/Psf] 5 .

              ?= xhf/df

n]h/ :6]6d]G6

lx;fa ldnfg x'g' eGbf cl3sf] df}Hbft !@,(@,$^,)$ !#,)@,@!,@&

n]h/ 8]la6 -!!,%),*!_

:6]6d]G6 8]la6 -&#,$$_

n]h/ q]ml86 !#,^%,&^

:6]6d]G6 q]ml86 *,##,&@

lx;fa ldnfg eP kZrftsf]] df}Hbft !#,)@,@!,@& !#,)@,@!,@&

 ;dofjlw cg';f/sf] lx;fa ldnfg x'g afFsL /sdsf] ljj/0f      

?= xhf/df 

;dofjlw n]h/ 8]la6 :6]6d]G6 8]la6 n]h/ q]ml86 :6]6d]G6 q]ml86

! dlxgf jf sd ;dosf] !!,%),*! ^&,@$ !!,)(,&% *,@*,**

! b]lv # dlxgf ;Ddsf] – ^,@) !,!%,$( –

# b]lv ^ dlxgf ;Ddsf] – – $$,&! –

^ b]lv !@ dlxgf ;Ddsf] – ! @@,@# #,%@

! b]lv @ jif{ ;Ddsf] – – #),#) –

@ jif{ eGbf a9L ;dosf] – – $#,@* !,#@

s'n !!,%),*! &#,$$ !#,^%,&^ *,##,&@



%=@ :jb]zL a}+s tyf ljQLo ;+:yfdf /x]sf] df}Hbft

 jf;nft ldltdf :jb]zL a}+s tyf ljQLo ;+:yfdf ?= !$ s/f]8 (% nfv @( xhf/ df}Hbft /sd /x]sf] 5 . ;f] sf] n ]h/ / :6]6d]G6 aLrsf] lx;fa ldnfg tn k |:t't ul/Psf] 5 .               

?= xhf/df

n]h/:6]6d]G6lx;fa ldnfg x'g' eGbf cl3sf] df}Hbft!$,(%,@(!%,)&,(%n]h/ 8]la6-@,^(_:6]6d]G6 8]la6-$%_n]h/ q]ml86!#,!@:6]6d]G6 q]ml86@,^(lx;fa ldnfg eP kZrftsf]] df}Hbft!%,)&,(%!%,)&,(%

 ;dofjlw cg';f/sf] lx;fa ldnfg x'g afFsL /sdsf] ljj/0f          ?= xhf/df

;dofjlwn]h/ 8]la6:6]6d]G6 8]la6n]h/ q]ml86:6]6d]G6 q]ml86! dlxgf jf sd ;dosf]@,^(#(@,#)@,^(! b]lv # dlxgf ;Ddsf]–^(,$@–# b]lv ^ dlxgf ;Ddsf]––!,$)–^ b]lv !@ dlxgf ;Ddsf]– – – – ! b]lv @ jif{ ;Ddsf]– – – – @ jif{ eGbf a9L ;dosf]– – – – s'n@,^($%!#,!@@,^(

%=# ljb]zL a}+s tyf ljQLo ;+:yfdf /x]sf] df}Hbft jf;nft ldltdf ljb ]zL a }+s tyf ljQLo ; +:yfdf ?= ! ca { !) s/f]8 ($ nfv ^ xhf/ df }Hbft /sd /x]sf] 5 . ;f] sf] n]h/ / :6]6d]G6 aLrsf] lx;fa ldnfg tn k|:t't ul/Psf] 5 .                 

?= xhf/df

n]h/:6]6d]G6lx;fa ldnfg x'g' eGbf cl3sf] df}Hbft!,!),($,)^!,^&,)(,%)n]h/ 8]la6-(&,&!,*$_:6]6d]G6 8]la6-#,%#,(&_n]h/ q]ml86!,$@,*^,$):6]6d]G6 q]ml86!$,%$,*^lx;fa ldnfg eP kZrftsf]] df}Hbft!,^&,)(,%)!,^&,)(,%) ;dofjlw cg';f/sf] lx;fa ldnfg x'g afFsL /sdsf] ljj/0f            ?= xhf/df

;dofjlwn]

h/ 8]

la6:6]

6d]

G6 8]

la6n]

h/ q]

ml86:6]

6d]

G6 q]

ml86! dlxgf jf sd ;dosf](&,&!,*$#,%#,#&!,$),@!,($!$,@^,^!! b]

lv # dlxgf ;Ddsf]–@^@,)^,&!!,%## b]

lv ^ dlxgf ;Ddsf]–#$%%,%@!,%^^ b]

lv !@ dlxgf ;Ddsf]––@,@#–! b]

lv @ jif{

 ;Ddsf]– – – – @ jif { eGbf a9L ;dosf]–––@%,!&s'n(&,&!,*$#,%#,(&!,$@,*^,$)!$,%$,*^

%=$ cGt/–zfvf lx;fa ldnfg cGt/–zfvfsf] s'g} lx;fa jf;nft ldltdf ldnfg x'g afFsL /x]sf] 5}g .%=% shf{, ;fk6 tyf lan vl/b a }+ssf] s 'n shf{, ;fk6 tyf lan vl/b ut cfly{s jif{sf] t 'ngfdf !(=%�• n ] j [l4 eO{ ?= ^& ca{ !^ s/f]8 !^ nfv &! xhf/ 

k'

u]

sf]

 5 . Jofkfl/s shf{

 cGtu{

tsf cfjlws shf{

, clwljsif{

 shf{

, cfoft shf{

 (Trust Receipt)

 tyf cGo rfn' k F"hL shf{n] s 'n 



shf{ ;fk6sf] sl/a &$∞ lx:;f cf]u6]sf] 5 . To;}u/L shf{ tyf ;fk6sf] s/La !(∞ lx:;f pkef]Qmf shf{ tyf qm]l86 sf8{ shf{n] 

cf]u6]sf] 5 eg] &∞ a/fa/sf] shf{ l/on :6]6 shf{n] cf]u6]sf] 5 .

?= xhf/df

shf{sf k|sf/ o; cfly{s jif{ ut cfly{s jif{ kl/jt{g

s'n /sd k|ltzt

s= l/on :6]6\ shf{ $,*(,&&,*^ $,$&,#$,%% $@,$#,#! (=%

!= cfjfl;o l/on :6]6\ shf{ -?= ! s/f]8 ;Ddsf] JolQmut 3/shf{ afx]s_ !,%!,&&,@% !,!),)*,)! $!,^(,@$ #&=(

@= Jofj;flos sDKn]S;\ tyf cfjfl;o ckf6{d]G6 lgdf{0f shf{ &%,$(,&& ^!,^$,*& !#,*$,() @@=%

#= cfo cfh{g x'g] Jofj;flos sDKn]S;\ shf{ #@,!@,$% %#,$%,$! -@!,#@,(^_ -#(=(_

$= cGo l/on :6]6\ shf{ -hUuf vl/b Pj+ Knl6ª ;d]t_ @,#),#*,$) @,@@,!^,@^ *,@@,!$ #=&

v= ?=! s/f]8;Ddsf] JolQmut 3/shf{ %,**,$&,^) %,!^,!$,() &@,#@,&) !$=)

u= dflh{g k|s[ltsf] shf{ – – – –

3= cfjlws shf{ !),^),$),(& *,%^,^&,** @,)#,&#,)( @#=*

ª clwljsif{ shf{÷cfoft shf{÷rfn' kF"hL shf{ #*,*$,#^,^( #@,!!,#(,@^ ^,&@,(&,$# @!=)

r= cGo ^,(#,!#,%( %,**,&$,!* !,)$,#(,$! !&=&

s'n shf{ /sd ^&,!^,!^,&! %^,@),#),&& !),(%,*%,($ !(=%

 g]kfn /fi6« a}+ssf] PsLs[t lgb]{zg )#÷@)&! n] lglb{i6 u/] cg';f/ ?= ! s/f]8 eGbf dflysf] cfjfl;o l/on :6]6\ shf{, Jofkfl/s 

sDKn]S;\ tyf cfjfl;o ckf6{d]G6 lgdf{0f shf{, cfo cfh{g x'g] Jofj;flos sDKn]S;\ shf{ tyf cGo l/on :6]6\ shf{x?nfO{ 
l/on :6]6\ shf{ cGtut{ ;dfj]z ul/Psf] 5 . ;fy} s'n l/on :6]6\ shf{sf] clwstd ;Ldf s'n shf{sf] @%∞ tf]s]sf] 5 . jf;nft 
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 u =  o ;  j i f {s f ] s d L    - ! , & @ , $ @ _ - ! , & @ , $ @ _ @ =  k l / z f]w g $ , @ ^ , # % @ @ , ! * $ , $ * , % #

 s =  u t  j i f { ; D d $ , & ) , ) ^ * , @ & $ , & * , # #

 v =  o ;  j i f {s f ] y k ! , @ * , & ! ! # , ( ! ! , $ @ , ^ @

 u =  o ;  j i f {s f ] s d L    - ! , & @ , $ @ _ – - ! , & @ , $ @ _ # =  s 'n  a f Fs L  / s d  - !  –  @ _ @ , # % , ^ ( $ & , # & @ , * # , ) ^ % = *  c G o  ; D k l Q  c g '; 'r L  ! ^  d f  k | : t 't  u l / P s f ] ? =  @  c a {  # &  s / f ] 8  ! %  n f v  ^ &  x h f /  a / f a / s f ] c G o  ; D k l Q s f ] l j : t [t  l j j / 0 f  ; f ] x L  j 0 f f {g 'q m d  c g ' ; f /  l g D g f g'; f /  k |: t 't  u l / P s f] 5  .



%=*=! :6s df}Hbft

 jf;nft ldltdf a}+ssf] :6f]/df ?=($ nfv $! xhf/ a/fa/sf] d;nGb df}hbft /x]sf] 5 . ;f] dWo] s/La ?=$% nfv *!  xhf/ 

a/fa/sf] d;nGb zfvf sfof{nox?df /x]sf] 5 eg] afFsL ?=$* nfv %( xhf/ a/fa/sf] d;nGb s]Gb|Lo :6f]/df /x]sf] 5 . 

jf;nft ldltdf k|of]u x'g g;Sg] d;nGb df}Hbft a}+sn] /fv]sf] 5}g .

%=*=@ nufgLdf c;'n ug{ afFsL Aofh

 jf;nft ldltdf nufgLdf c;'n ug{ afFsL Aofhdf Kn]:d]G6\;\ tyf C0fkqdf kfs]sf] Aofh ;dfj]z /x]sf] 5 . 6«]h/L laN;df kfs]sf] 

Aofh, l8:sfp06sf] kl/zf]wg ePsf] x'Fbf 6«]h/L laN;df g} kF"hLs/0f ul/Psf] 5 .

                             ?= xhf/df

nufgLsf k|sf/ :jb]zL d'b|f ljb]zL d'b|f s'n /sd

Kn]:d]G6\;\ $$ ^,#*,^* ^#,(!!

C0fkq *(,*! #$,!& !@,#((

g]kfn /fi6 a}Fssf] cfjlws artkq && – &&

s'n /sd (!,)@ ^&,@*% &^,#*&

%=*=# shf{ tyf ;fk6df c;'n ug{ afFsL Aofh -Aofh d'NtjLsf] ;dfof]hg ;lxt_

 shf{ tyf ;fk6df c;'n ug{ afFsL Aofh cGtu{t shf{, ;fk6 tyf laN;df cflh{t ePsf] Aofh t/ jf;nft ldlt;Dd e'QmfgLsf 
nflu kl/kSj gePsf] efvf ggf3]sf] Aofh (accrued but not due AIR) sf ;fy} efvf gfl3;s]sf] t/ gubdf c;'nL gePsf Aofh 
(overdue AIR) ;d]t kb{5g\ . jf;nft ldltdf c;'n ug{ afFsL cflh{t t/ kfsL g;s]sf] Aofh ?=!! s/f]8 ** nfv *$ xhf/ /x]sf] 
5 eg] cflh{t ePsf t/ c;'n x'g afFsL Aofh ? $^ s/f]8 @@ nfv !% xhf/ /x]sf] 5 .

 g]kfn /fi6« a}+ssf] lgb]{lzsf adf]lhd c;'n x'g afFsL Aofh a/fa/sf] Aofh d'NtjL lx;fa n]vfÍg ul/Psf] 5 tyf o;nfO{ cg';"rL 
!^ df k|:t't ul/Psf] 5 .

%=*=$ ljljw cf;fdL

 ljljw cf;fdLdf p7\g afFsL k|fKt ug'{kg]{ /sd tyf cfo jif{df 7"nf s/bftf sfof{nodf bflvnf u/sf] w/f}6L /sd ;dfj]z /x]sf] 
5. 7"nf s/bftf sfof{nodf bflvnf x'g] w/f}6L /sd cfos/ P]g @)%* adf]lhd bflvnf ul/Psf] /sd xf] h;n] 7"nf s/bftf 
sfof{nosf] ;+zf]lwt s/ lgwf{/0f cfb]z lrQ ga'em]df dxflgb]{zssf] k|zf;lso k'g/fjnf]sgsf nflu lgj]bg k"j{ ljjflbt s/ 
/sdsf] !÷# /sd bflvnf u/L lgj]bg lbg ;Sg] Joj:yf u/]sf] 5 . 

                  ?= xhf/df

ljj/0f o; jif{ ut jif{

k|fKt ug'{kg]{ /sdx? ^&,&*,!^ !@,!$*,#%

   g]kfn /fi6« a+}s !),&& !,)$,@@

   u|fxs !),&#,)( !$,^^,(^

   sd{rf/L #,%#,^( #,(&,%)

   cGo %#,$),^! !,)!,&(,^&

7"nf s/bftf sfof{nodf /flvPsf] w/f}6L   !,)(,)$ !,)(,)$

s'n /sd ^*,*&,@) !@,@%,&#(

%=*=% sd{rf/L ;fk6L / k]ZsL

 sd{rf/L shf{ a}+ssf] PsLs[t sd{rf/L shf{ gLlt cg'?k k|bfg ul/Psf] 5 . o:tf] shf{ ;'ljwf k|fKt ug{ of]Uo x'g] dfkb08 a}+ssf] 

:yfoL lgo'QmL ePkZrft Joltt u/]sf] cjlw;Fu k|ToIf?kdf hf]l8Psf] x'G5 . 

 sd{rf/Lx?nfO{ k|bfg ul/Psf] shf{ ;'ljwf lng rfn' cfly{s jif{df cGo sd{rf/Lx? of]Uo x'g'sf ;fy} To:tf ;'ljwf jf:tljs?kdf 

pkof]u ul/Psf] sf/0f sd{rf/L shf{ /sddf j[l4 ePsf] xf] . jf;nft ldltdf oL shf{x?sf] s'n aSof}tf b]xfo adf]lhd /x]sf] 5 M



                         ?= xhf/dfljj/0f o; jif {ut jif{;jf/L ;fwg shf{ ;'ljwf  #,$(,(%#,$!,!!JolQmut shf{ ;'ljwf @&,^#,!(@),*&,!(3/ shf{ ;'ljwf(&,&%,^***,($,@!

s'

n /sd!,@*,**,*@!,!#,@@,%! a }

+

sn]

 sd{

rf/Lx?nfO{

 3/shf{

sf]

 ; '

ljwf pknAw u/fpF

b}

 cfPsf]

 5 . To; }n] a +}sn] >d P]g adf]lhd sd{rf/L cfjf; sf]ifsf] nflu 

5'

6\

6}

}

 /sd ljlgof]

hg u/]

sf]

 5}

g . a}

+

sn]

 sd{

rf/LnfO{

 k|

bfg u/]

sf]

 3/shf{

 ;'

ljwf cGtu{

tsf]

 Aofh cfDbfgLnfO{

 g]

kfn /fi6«

 a}

+

ssf]

 

:jLs[

lt cg'

;f/ kfs]

sf]

 cfwf/df n]

vf +sg ug{] u/]sf] 5 . o3lk ;jf/L ;fwg shf{ / AoQmLut shf{sf] xsdf eg] gub k|flKtsf] 

cfwf/df dfq cfDbfgL hgfpg]

 ul/G5 .%=*=^  cu|

Ld e'

QmfgL jf;nft ldltdf cu|

Ld e'

QmfgLsf]

 df}

Hbft b]

xfo adf]

lhd /x]

sf]

 5 .

                  ?= xhf/df

ljj/0fo; jif{ut jif{3/ axfn*(,%&*%,&$

aLdf!,@#,!#!,#),(&dd{

t ;Def/*#,$#%%,!#;~rf/##,#)@%,!!cGo@),*%*,*#s'

n /sd#,)%,&*#,@%,!&%=*=& cGo ;fj{

hlgs pkef]

usf ;]

jfx? pkof]

u ug]

{

 clek|

fon]

 hDdf u/]

sf]

 ; '

/If0f df}

Hbft tyf sd{

rf/L ;fk6Ldf cflh{

t AofhnfO{

 æcGoÆ 

zLif{

sdf k|

:t'

t ul/Psf]

 5 .

                  ?= xhf/df

ljj/0fo; jif{ut jif{;'

/If0f df}

Hbft!@,$!!@,%)sd{

rf/L ;fk6Ldf cflh{

t Aofh{@!,(#,@&!(,!#,!@s'

n /sd@@,)%,^@!(,@%,^@ sd{

rf/L 3/shf{

df k|

fKt ug'

{

kg]

{

 Aofh j[

ltbfg hLjg aLdf k|

n]

v (Endowment Life Policy) af6 k|

fKt u/]

sf]

 /sd (proceeds) af6 

kmb{

5f}

{

6 ul/G5 . sd{

rf/L 3/shf{

 hf/L ug'

{

eGbf cuf8L shf{

sf]

 s'

n /sd a/fa/sf]

 j[

ltbfg hLjg aLdf k|

n]

v a}

+

sn]

 v/Lb ub{

5 . 

aLdf k|

n]

v sd{

rf/Lsf]

 cjsfz ldlt;Ddsf]

 cjlw jf @) jif{

 dWo]

 h'

g sd x'

G5 ;f]

 a/fa/sf]

 cjlwsf nflu v/Lb ul/G5 . 

k|

To]

s sd{

rf/Ln]

 cfkm\

gf]

 shf{

 kl/df0f cg'

;f/ aLdf lk|

ldod a/fa/sf]

 ls:tf dfl;s?kdf e'

QmfgL ub{

5 . k|

n]

vsf]

 cjlw ;dfKt 

ePkZrft, k|

n]

vaf6 k|

fKt x'

g]

 /sd÷af]

g;nfO{

 shf{

sf]

 ;fF

jf tyf Aofh km5\

of}

6 ug]

{

 k|

of]

hgsf nflu pkof]

u ul/G5 . k|

n]

vaf6 k|

fKt 

ePsf]

 /sd To;/L pkof]

u kZrft art ePdf ;DalGwt sd{

rf/LnfO{

 e'

QmfgL ul/G5 eg]

 sdL ePdf ;DalGwt sd{

rf/Laf6 c;'

n 

pk/ ul/G5 .%=( ;'

g–rfF

bL jf;nft ldltdf a}

+

s;F

u *) lsnf]

 ;'

g / %%) lsnf]

 rfF

bL /x]

sf]

 5 . ;f]

xL ldltdf ;'

gsf]

 ahf/ d'

No ?=@( s/f]

8 && nfv &@ xhf/ /x]

sf]

 5 / rfF

bLsf]

 ?= @ s/f]

8 ^( nfv * xhf/ /x]

sf]

 5 .



              tf}n lsnf]u|fd

ljj/0f ;'g rfFbL

z'? df}Hbft !$^ *@)

hf]8M k|fKt u/]sf] k|]ifs ;fdfg @)) *,@!)

36fpM :yflgo jfl0fHo a}+snfO{ ljqmL -!(@_ -#,@))_

36fpM :yflgo cGo v/Lbstf{nfO{ ljqmL -&$_ -%,$*)_

clGtd df}Hbft *) %%)

cd]l/sL 8n/df d"No

   – ;'g !,!$$=^% 8n/ k|lt cfpG; @(,@(,#**

   – rfFbL !$=(% 8n/ k|lt cfpG; @,^$,&!#

g]=?= -xhf/df_-?=!)!=^% k|lt cd]l/sL 8n/_ @,(&,&&@ @^,()*

 cg';"rL #@ -k|d'v n]vfgLlt_ df lj:t[t pNn]v u/]cg'?k, a}+sn] k|]ifssf] Ph]G6sf] e"ldsf lgjf{x ug]{ u/]sf] 5 ctM ;'grfFbLnfO{ 

a}+ssf] ;fdfu|L (inventory) sf] ?kdf n]vfÍg u/]sf] 5}g .

^= bfloTjx?

^=! C0fkq tyf a08x?

 a+}sn] ?=#) s/f]8 a/fa/sf] cfiff9÷>fj0f @)&% df e'QmfgL x'g]] glan a}+s C0fkq @)&% cfiff9÷ >fj0f lj=;+= @)^% ;fndf hf/L 
u/]sf] lyof] . pQm C0fkq ldlt @)^%÷)*÷@( b]lv ;j{;fwf/0fsf] sf/f]af/sf nflu NABIL 2075 sf] ;+s]t ;lxt ;"rLs/0f ul/Psf] 
5 . jf;nft ldtLdf C0fkq tyf a08x?sf] ahf/ d'No ?= #) s/f]8 /x]sf] 5 .

^=@ lgIf]k

^=@=! a}+sn] rfn' cfly{s jif{df #*=#∞ cyf{t ?=@* ca{ *$ s/f]8 (! nfv !( xhf/n] lgIf]k j[l4 xfl;n ug{ ;kmn ePsf] 5 . ljleGg 
lgIf]k ju{df b]lvPsf] kl/jt{gnfO{ tnsf tflnsfdf k|:t't ul/Psf] 5 M        
   ?= xhf/df

ljj/0f cfiff9 d;fGt j[l4

@)&@ @)&! /sd k|ltzt

Aofh ltg'{{ gkg]{ lgIf]k !,$&,)(,*%) !!,@$,&^,)* #,$^,@@,$@ #)=*

  :jb]zL !,@#,#%,%^# *,($,$%,&! #,#(,)(,(@ #&=(

  ljb]zL @#,&$,@*& @,#),#),#& &,!@,%) #=!

Aofh ltg'{{kg]{ lgIf]k *,(%,@*,)^) ^$,!$,!!,*# @%,#*,^*,&& #(=^

  :jb]zL &,%$,@),@#& %$,((,&&,@) @),$@,@%,!& #&=!

  ljb]zL !,$!,)&,*@# (,!$,#$,^# $,(^,$#,%( %$=#

s'n /sd !),$@,#&,(!) &%,#*,*&,(! @*,*$,(!,!( #*=#

^=@=@ lgIf]k aLdf

 a}+sn] k|fs[lts JolQmsf] ;a} art tyf d'2lt vftfx?sf] ?=@ nfv ;Ddsf] lgIf]knfO{ aLdf u/]sf] 5 . o;sf nflu a}+sn] lgIf]k 

tyf shf{ ;'/If0f lgud (Deposit and Credit Guarantee Corporation) ;Fu ldlt @)^* ;fn d+l;/ @& ut]sf  lbg ;Demf}tf u/]sf] 
lyof] . jf;nft ldltsf lbg, s'n aLdf ePsf] lgIf]ksf] df}Hbft /sd ?=!! ca{ ( s/f]8 #! nfv %# xhf/ /x]sf] 5 eg] s'n aLldt 

lgIf]kstf{ sf] ;+Vof #,)!,)%# /x]sf] 5 .

^=# e'QmfgL lbg'kg]{ laN;

 a}+sn] e'QmfgL lbg'kg]{ laN; cGtu{t a}+sn] hf/L u/]sf] k|aGws r]s, 8«fkm\6, ofq' r]s / ljb]zL a}+saf6 r]s÷8«fkm\6sf] e'QmfgL k|fKt 
ul/;s]sf] t/ u|fxssf] vftfdf hDdf ug{ afFsL /sd ;dfj]z u/]sf] 5 . u|fxsaf6 k|fKt /sdsf] abnfdf a}+sn] hf/L u/]sf] 

ljb]zL a}+ssf] r]snfO{, e'QmfgL lbg'kg]{ laN;df n]vf+sg ug{'sf] ;6\6f gf]:6«f] vftfd} vr{ n]Vg] u/]sf] 5 . g]kfndf xfn ofq' r]s 

ljqmL lul/Psf] 5}g .



         

?= xhf/df

 ljj/0f@)&!÷&@ @)&)÷&! :jb]zL  8«fkm\6 !!,!*@^,%%  laN; @,@^)  Dofg]h/ r]s$%,%@$^,*&,)(  ofq ' r]s– – s'n :jb]zL$^,*^*&,!#,&$ljb

]

zL

  8«

fkm\

6– –   laN;!(,%),%&!#,&(,##

  Dofg]

h/ r]

s!%,)*$),#!  ofq ' r]s–@,$!s 'n ljb]zL!(,^%,^%!$,@@,)%

s 'n -:jb]zL  tyf ljb]zL_@$,#$,##@!,#%,&(

^=$ cGo bfloTj j;nftsf ] cg ';"lr & df k| :t't ul/Psf ] ?= ! ca { $^ s/f ]8 &% nfv $! xhf/ a/fa/sf ] cGo bfloTjsf

]

 lj:t [t ljj/0f ;f] xL j0ff {g 'qmd 

cg ';f/ lgDgfg ';f/ k|:t't ul/Psf] 5 .^=$=! pkbfg sf]if a }+sn] sd{rf/Lsf] cfiff9 d;fGt @)^) ;Dd kfs]sf] pkbfg bfloTj jfkt 5'6\6} pkbfg sf]ifsf] Joj:yf u/ ]sf] 5 . cfos/ P]g 

@)%( adf]

lhd pk/f]

Qm pkbfg sd {rf/Lsf nflu s/5 '6 /sd xf]  . of]  bfloTjsf]  lg;u { sd {rf/L lgj[ Q ePkZrft jf /flhgfdf lbPsf ] 

;dodf ug]

{

 ul/G5 . o; cfly{

s jif{

df a}

+

sn]

 ?=&^ nfv @) xhf/ a/fa/sf]

 pkbfg sf]

ifsf]

 bfloTj lg;u { u/]sf] 5 .

           

?= xhf/df

 ljj/0fo; jif {ut jif {z '?jftsf] hDdf /sd^,(#,!!&,^(,#!o; cf=j=df lg;u { ul/Psf] bfloTj   – cjsfz k |fKt sd {rf/Lx?-%*,)$_-^!,(%_   – /flhgfdf lbPsf sd {rf/Lx?-#,^^_-!$,@%_clGtd df}Hbft /sd ^,#!,$! ^,(#,!! lj=; += @)^) ;fn kZrft kfs]sf] pkbfg bfloTjnfO{ bfloTj l;h{gf ePsf] cfly{s jif{d} lg;u{ ug]{ ul/Psf] 5 . ^=$=@ sd{rf/L ljbf sd {rf/L ljbf bfloTj cGtu{t o; cf=j=sf] yk bfloTjsf] u0fgf o;k |sf/ /x]sf] 5 M



b'O{ jif{df Joj:yfks / glan sd{rf/L o"lgog lar x'g] ;fd'lxs ;f}bfafhL o; jif{ ePsf] lyof] / pQm ;fd'lxs ;f}bfafhLdf ePsf] 

;xdlt cg';f/ tna j[l4 ul/Psf] xf] . 

^=$=# sd{rf/L af]g;

 af]g; P]g @)#) adf]lhd b]]xfodf pNn]v eP cg'?k sd{rf/L af]g;sf] Joj:yf ul/Psf] 5 M 
?= xhf/df

ljj/0f o; jif{ ut jif{

o; cf=j=sf] gfkmf gf]S;fg lx;fa cg';f/sf] af]g; tyf s/ cl3sf] d'gfkmf #,@&,($,^) #,^#,@*,!$

;dfof]hgM

  – ut cf=j=df >f]tdf s/s6\6L ul/Psf] /sd lkmtf{ – -#^_

af]g; u0fgf ug]{ k|of]hgsf nflu ;dfof]lht af]g; tyf s/ cl3sf] d'gfkmf #,@&,($,^) #,^#,@&,&*

s/cl3sf] v'b d'gfkmfdf !)∞ sf b/n] u0fgf ul/Psf] af]g; /sd @,(*,!## ##,)@,%#

Gffkmf gf]S;fg lx;fa cg';f/sf] af]g; /sd @,(*,!## ##,)@,%#

^=$=$ cfh{g x'g afFsL cfo

 jf;nft ldltdf a}+ssf]] cfh{g x'g afFsL cfosf] s'n /sd ?=% s/f]8 ^* nfv $ xhf/ /x]sf] 5 h;sf] lj:t[t ljj/0f o;k|sf/ 

/x]sf] 5 M
?= xhf/df

ljj/0f o; cf=j= ut cf=j=

hdfgt z'Ns %,%%,$( %,#*,)@

shf{ !@,%% @),^(

s'n %,^*,)$ %,%*,&!

 hdfgt jfkt cfh{g x'g afFsL cfonfO{ cg';"rL & df ækfsL g;s]sf] l8:sfp06 / sldzgÆ df k|:t't ul/Psf] 5 eg] k|lttkq tyf 
shf{ jfkt cfh{{g x'g afFsL cfonfO{ ;f]xL cg';"rLsf] æcGoÆ cGtut{ k|:t't ul/Psf] 5 .

^=$=% ljljw ;fx'
     ?= xhf/df

ljj/0f o; cf=j= ut cf=j=

;|f]tdf s/s6\6L bfloTj (TDS Payable) !!,#^,)$ !),!(,((

d'=c=s/ bfloTj (VAT Payable) (,&$ !%,(&

Dofb gf3]sf] r]s, laN; %%,&* ^$,)^

u|fxsnfO{ ltg'{{kg]{ bfloTj $$,$),$$ #(,(),$(

sd{rf/LnfO{ ltg'{{kg]{ bfloTj !$,*) !,&*,^%

cGo ltg'{{kg]{ bfloTj @#,)*,#@ &@,*&,!*

s'n &(,^%,!# !,@%,%^,#$

 Uf|fxsnfO{ ltg'{kg]{ bfloTj cGt{ut lk|k]8 sf8{sf] bfloTj, O{= a}Flsu cGt{utsf] bfloTj, e'QmfgL lbg afFsL ljk|]if0f clfb /x]sf 5g\ . 
>f]tdf s/s6\6Lsf] bfloTj cGt{ut b}lgs a}Flsu sf/f]af/df pTkGg ePsf bfloTjx? kb{5g\ h;nfO{ cfos/ P]gsf] k|fjwfg 
cg';f/ k|To]s dlxgfsf] @% ut]sf lbg s/ sfof{nodf hDdf ug]{ ul/G5 . 

^=$=^ ltg'{{kg]{ nfef+z

 jf;nft ldlt;Dd a}+sn] e'QmfgL ug{ afFsL s'n nfef+z ?= !! s/f]8 ! nfv $@ xhf/ /x]sf] 5, h;sf] ljj/0f o; k|sf/ /x]sf] 5 M
?= xhf/df

 ljj/0f @)&!÷&@ @)&)÷&!

cfly{s jif{ @)$^÷$& b]lv @)%^÷%& ;Ddsf] d'gfkmfaf6 ljt/0f ul/Psf] nfef+z @@,%( @*,^(

cfly{s jif{ @)%&÷%* b]lv @)^!÷^@ ;Ddsf] d'gfkmfaf6 ljt/0f ul/Psf] nfef+z $%,^& $@,&$

cfly{s jif{ @)^@÷^# b]lv @)^&÷^* ;Ddsf] d'gfkmfaf6 ljt/0f ul/Psf] nfef+z !,$#,#^ !,%*,(#

cfly{s jif{ @)^*÷^( b]lv @)&)÷&!  sf] d'gfkmfaf6 ljt/0f ul/Psf] nfef+z *,*(,*) %!,!*,@%

s'n /sd !!,)!,$@ %#,$*,^!



 a +}sn] PsLs[ t lgb] {zgsf] lgb] {zg !^ tyf a} +s tyf ljQLo ;+ :yf ;DaGwL P] g, @)^# sf]  bkmf *@-#_ adf] lhd cfkm \gf z] o/wgLx?nfO{ 

ljut kfF

r jif{

 jf ;f]

 eGbf a9L ;do k'

/fgf e'

QmfgL x'

g]

 af FsL nfef+ zsf] ;DaGwdf ldlt !*÷)$÷@)&! df ;" rgf k |sflzt u/] sf] 5 .^=$=& cGo  o; cGtu{t jf;nft ldltdf ltg' {kg]{ ?= ! s/f] 8 (* nfv ! xhf/ a/fa/sf]  vr{ sf] bfloTj tyf shf{  tyf k| lttkqdf cfh{ g x' g af FsL 

cfo /x]

sf]

 5 . h;dWo]

 ?= !@ nfv %% xhf/ a/fa/sf]

 shf{

df cfh{

g x'

g afF

sL cfo /x]

sf]

 5 .&= ;Defljt bfloTj&=!    Dofb gf3]

sf]

 hdfgtkqx?sf ] lxtflwsf/Lx?n ] a} +s pk/ o; cfly{ s jif{ sf] z' ?jftdf bfjL u/] sf] s' n /sd ?=! s/f] 8 ^# nfv 

*& xhf/ /x]

sf]

 lyof ] . pk/f]Qm s 'g}klg bfjLnfO{ a }+sn] :jLsf/ u/]sf] 5 }g / o;nfO{ æ;+:yfpk/ bfjL k/]sf] t/ ;+:yfn] bfloTj :jLsf/ gu/]sf]Æ zLif{sdf k|:t't ul/Psf] 5 . o;sf cltl/Qm, Dofb ggf3] sf] hdfgtkqsf b' O{j6f lxtflwsf/Lx?n]  o; cf=j=df a }+s pk/ bfjL u/] sf] t/ jf;nft ldlt;Dd a }+sn] 

:jLsf/ gu/]

sf]

 s'

n /sd ?=# s/f]

8 #% nfv !% xhf/ 5 / ;f]

 bfloTjx?nfO{

 klg o;}

 zLif {s cGtu {t k|:t't ul/Psf] 5 .&=@ hdfgtsf] lx;fa ldnfg                  

?= xhf/df

ljj/0fo; cf=j=ut cf=j=ljQLo ljj/0fsf] cg ';"rL !& æ;Defljt bfloTjÆ cGtu {t k|:t't ul/Psf] hdfgt

– hdfgtx? -la8 a08÷k/km/d]

G; a08_– clu|

d e'

QmfgL hdfgt

– cGt {/fli6o dfGotf k |fKt a}Fssf] sfpG6/ Uof/]l06df lbO {Psf] hdfgt !),&),%$,)(

%,@&,!(,&)

@,@*,(#,)(

#,!$,$!,#!

!,)(,##,#%^$,#@,)%,$&!,&@,%!,%)$,**,&^,%(

ljQLo ljj/0fsf]

 cg ';"rL #)-v_ æ;Defljt bfloTjÆ cGtu {t k|:t't ul/Psf] hdfgt– clu|d e'QmfgL hdfgt

*,(*,)(,*@@,@*,(#,)(&,#),*&,%!!,&@,%!,%)– la8 a08÷k/km/d]

G; a08 / sfpG6/ Uof/]

G6L

:jb]

zL sf/]

af/ kIf

ljb ]zL sf/]af/ kIf (ECA Rating 0-1)ljb ]zL sf/]af/ kIf (ECA Rating 2)ljb ]zL sf/]af/ kIf (ECA Rating 3-6)

%,@&,!(,&)!,$!,(&,)#

@#,#^,#@

^^,(@,&$

,#@,)%,$&!,@^,#),%$

@%,%#,&$

#%,%(,@!

(,**,#*,*&&,(@,)),$^z 'Go hf]lvd ef/ /flvPsf] sfp06/ Uof/]G6L*@,!%,@@#,)!,##,!) lx;fa ldnfg eP kZrftsf] l:ytL!),&),%$,)(!),(#,##,%^

&=# ;Defljt bfloTj -cfos/_ 7 "nf s/bftf sfof{ non] a} +sn] k| To]s jif{  bflvnf u/] sf] :jod\  s/ lgwf{ /0f ljj/0fsf]  rf/ jif{  leq ;+ zf]wg ug{  ;Sb5 . ; +zf]wgsf 

jvt, sfof{

non]

 s/ bfloTjdf cfjZos kl/jt{

gsf nflu ;+

zf]

lwt s/ lgwf{

/0f cfb]

z hf/L ug{

 ;S5 . oBlk, a}

+

sn]

 o:tf 

lg0f{

osf]

 lj?4 k'

g/fj]

bg ug{

 ;S5 . k'

g/fj]

bg ug]

{

 k |

lqmofdf qmlds ?kdf z'

?df cfGtl/s /fh:j ljefusf]

 dxflgb]

{

zssf]

 

k|

zf;lso k'

g/fjnf]

sgsf ] nflu lgj]bg, tTkZrft /fhZj Gofoflws/0fdf k'g/fj]bg tyf clGtddf ;jf]{Rr cbfntdf k'g/fj]bg 

ug{

'

kg]

{

 x'

G5 .  jf;nft ldlt;Dd, a}

+

ssf ] cfo jif{ @)^@÷^# ;Ddsf] ; +:yfut s/ bfloTj 7"nf s/bftf sfof{noaf6 r'Qmf k|dfl0ft ul/;s]sf] 

5 . ;fy}

, 7 "nf s/bftf sfof{ non] cfo jif{  @)^^÷^& ;Ddsf]  ;+ zf]lwt s/ lgwf{ /0f ul/;s] sf] 5 . oBlk a} +sn] cfo jif{  @)^#÷^$ kl5sf ;a}  ; +zf]lwt s/ lgwf{/0f cfb]z lj?4 ;DalGwt clwsf/L ;dIf k'g/fj]bg u/]sf] 5 . a}+sn] k 'g/fj]bg u/]sf jif{x?sf] 

s'

n s/ bfloTj ?= # s/f]

8 ( nfv !% xhf/ #&* /x]

sf]

 5 h;nfO{

 ljQLo ljj/0fsf]

 cg'

;"

rL !& æ;Defljt bfloTjÆ cGtu{

t k|

:t'

t 

ul/Psf]

 5 . 



*= cfo

*=! Aofh cfDbfgL

 shf{ tyf ;fk6df cflh{t x'g] Aofh cfosf] n]vfs+g gub cfwf/df ug'{kg]{ lgofds Joj:yfsf ;fy} g]kfn /fi6« a}+ssf] lgb]{lzsf 

)$÷)&) sf] bkmf %-!_ sf] k|tLaGwfTds jfSof+zn] cfiff9 d;fGt;Dd kfs]sf] Aofh jiff{Gtkl5sf] >fj0f !% ut];Dd k|fKt u/]sf] 

eP To:tf] AofhnfO{ o; cf=j=d} n]vfs+g ug{ ;lsg] Joj:yf u/]sf] 5 . oBlk a}+sn] pQm Joj:yfnfO{ rog gu/L cfiff9 d;fGtdf 

kfsL ;f]xL ;do leq} c;'n pk/ ePsf] AofhnfO{ dfq cfo dfgL n]vfÍg u/]sf] 5 .

*=@ nfef+z cfo

 a+}sn] o; cf=j=df ?=$ s/f]8 #& nfv *$ xhf/ a/fa/sf] nfef+z cfo n]vf+sg u/]sf] 5 h; cGtu{t :jb]zL lgsfoaf6 cfh{g 

u/]sf] ?=@ s/f]8 &^ nfv $) xhf/ -clu|ds/ s6\6L kZrft_, ;fd"lxs nufgL sf]if af6 cfh{g u/]sf] ?= ! s/f]8 $& nfv tyf 

ljb]zL lgsfoaf6 cfh{g u/]sf] ?=!$ nfv $$ xhf/ -le;f O{Gs= af6 ?=* nfv $@ xhf/ tyf df:6/sf8{ O{Gs=af6 ?= ̂  nfv @ xhf/_ 

cflh{t /sd /x]sf] 5 .

 ;fd"lxs nufgL sf]if / ljb]zL lgsfon] u/]sf] s/s6\6L /sdnfO{ :jo+s/ lgwf{/0fsf avt g]kfnsf] k|rlnt s/sf] b/n] cfpg] 

/sdnfO{ bfjL ul/g] u/]sf] 5 .

(= vr{

(=! sd{rf/L vr{

(=!=!   pkbfg vr{

 a}+sn] rfn' cfly{s jif{df pkbfg bfloTj jfkt ?=( s/f]8 *^ nfv ^& xhf/ :jLs[t cjsfz sf]ifdf of]ubfg u/L lg;u{ u/]sf] 5 . 
jf;nft ldltdf pkbfg jfkt a}+ssf] yk bfloTj /x]sf] 5}g . pkbfg jfkt u/]sf] of]ubfg vr{nfO{ ljQLo ljj/0fsf] cg';"rL @# sf] 
æpkbfg Joj:yfÆ zLif{sdf k|:t't ul/Psf] 5 .

(=!=@ kf]zfs vr{

 sd{rf/L ljlgodfjnL adf]lhd a}+sn] lglZrt txsf sd{rf/Lx?nfO{ x/]s jif{ jif{sf] Ps k6s kf]zfs pknAw u/fpFb5 . To:tf] 

vr{nfO{ a}+sn] ;f]xL jif{sf] ;~rfng vr{ dfgL n]vfs+g ub{5 . o:tf] vr{nfO{ k|To]s sd{rf/Lsf] s/of]Uo cfosf] c+z dfgL 
juL{s/0f u/L s/ bfloTjsf] u0fgf ug]{ ul/G5 . 

(=!=# cGo

 ljQLo ljj/0fsf] cg';"rL @# df k|:t't ul/Psf] æcGoÆ zLif{ssf] sd{rf/L vr{ ?=!) s/f]8 )$ nfv @) xhf/df cltl/Qm ;do eQf, 

bz}+ vr{÷eQf, ljbf vr{, lsl/of vr{, ;jf/L;fwg dd{t ;Def/ vr{, tyf gub k|f]T;fxg eQf ;dfj]z ul/Psf] 5 . 

?= xhf/df

ljj/0f o; cf=j= ut cf=j=

bz}+ vr{÷eQf #,#&,)% #,#!,()

ljbf vr{ ^,#$,$* $,)$,*^

cGo #@,^& #$,!*

hDdf s'n !),)$,@) &,&),(#

(=@ Ifo gf]S;fgL

 :jb]zL tyf ljb]zL C0fkq Pjd+ z]o/ nufgL jfktsf] nufgLdf Ifo gf]S;fgL n]vfÍg ul/Psf] 5 .lwtf]kq af]8{df ;"rLs[t :jb]zL 
sDkgLsf] xsdf Ifo gf]S;fgL n]vfÍg ahf/ d"Nosf] cfwf/df ul/Psf] 5 eg] ;"rLs[t gePsf :jb]zL sDkgLsf] xsdf tL 

;+:yfx?af6 k|fKt ckl/is[t ljQLo ljj/0fsf cfwf/df n]vfÍg ul/Psf] 5 . o;}u/L u|fxsaf6 k|fKt ug'{kg]{ /sddf gf]S;fgL 
n]vfÍg pQm /sd k|fKt ug{ ;lsg] ;DefJotfsf] cfwf/df ul/Psf] 5  tyf ljb]zL C0fkqdf Ifo gf]S;fgL cfiff9 #!, @)&@ -lalxaf/_ 

sf] cGt/f{li6«o ahf/ d"No cg'?k klxrfg ul/Psf] 5 . 



 A}f Fsn] o; cf=j=df ?= !^ s/f ]8 $( nfv &% xhf/ a/fa/sf ] Ifo gf

]

S;fgL n]vfÍg u/

]

sf ] 5 .

?= xhf/df

ljj/0f o; cf= j= ut cf=j=

Ifo gf]

S;fgL -gf]

S;fgL lkmtf {sf ] ;dfof ]hg ;lxt_

  – shf{df Ifo gf]S;fgL -o; cf=j= sf ] shf { gf]S;fgL jfktsf] vr {_ !$,*#,!* @#,%&,##

  – nufgLdf Ifo gf]

S;fgL lkmtf { -o; cf=j=df n]vf +sg ul/Psf] vr {_ $@,(% -!,#%,((_

        – ljb]

zL C0fkqdf Ifo gf]

S;fgL – -!,!&,&#_

        – z]

o/ nufgLdf Ifo gf]

S;fgL $*,(% -!*,@^_  – u |fxsaf6 k |fKt ug'{kg]{ /sddf gf]S;fgL !,@#,^@ !!%$

s'

n!^,$(,&% @@,#@,** Uft cf=j=;Dd a}Fsn] tLg cf]6f :jb]zL ; +:yfdf u/ ]sf ] z ]o/ nufgLdf ?= @^ nfv (@ xhf/ a/fa/sf] z ]o/ nufgLdf Ifo gf ]S;fgL 

n ]vfÍg u/]sf ] lyof] . o; cf=j=df ptm tLg cf]6f ; +:yf ;fy } cGo b'O{ ljQLo ;+:yfx? ufleP/ op6f ; +:yf ag]sf ] 5 . a}+ssf ] s'n 

nufgLdf Ifogf]

S;fgL u0fgf u/]

/ yk ?= $@ nfv (% xhf/ Ifo gf]

S;fgL n]

vfÍg u/]

sf ] 5 .(=# cfos/ tyf :yug s/(=#=! ;d"xut sDkgLx?sf ] ;+:yfut cfos/ bfloTjnfO { a ]Unfa]Un} u0fgf u/L lgwf{/0f ul/Psf ] 5 . cfos/ P ]g @)%* cg ';f/ a }+s 

/ glan O{

Ge]

i6nfO{

 nfu " x'g]] tyf d "ne "t?kdf nfu" x'g]] cfos/ b/ qmdzM #)∞ / @%∞ /x]sf ] 5 .(=#=@ a }+s tyf glan O{Ge]i6n] o; cf=j=sf] ; +:yfut s/ bfloTj cdfGo x 'g] /sd tyf s/ 5 '6 /sdsf ] ;dfof]hg kZrft qmdzM ?=*( s/f]8 ^* nfv &* xhf/ tyf ?= (^ nfv ( xhf/ lgwf{/0f u/]sf ] 5 .

?= xhf/df

ljj/0f glan a}+s glan O{Ge]i6;Dk "0f { sf/f ]af/ ;dfj ]z kl5sf] d 'gfkmf #,@&,($,^) #,(#,^$

af]

g; -@(,*!,##_ -#%,&(_s/ tyf o; cf=j=sf]

 ;dfof ]hg cl3sf] v 'b d 'gfkmf @,(*,!#,@& #,%&,*^

;dfof]

hgcdfGo x'g]] vr{ $,$%,!( ^(,&@rGbf nufgL tyf k|fKt ug'{kg]{ /sdsf] vr{ Joj:yf 

&$!,^^,%*–!(%%;l~rt ljbf jfktsf] vr{ Joj:yf @,!%,@@ @^@kF"hLut k|s [ltsf ] vr{ !@,^% –

l:y/ ;DklQsf]

 lg;u{

df 3f6fcGo cdfGo x'g]] vr{–%),))$&,$%%!*dfGo x'g]] vr{÷cfodf ;dfj]z ug{ gkg]{ cfDbfgLx? -#,^@,%@_ -$#,@@_

    gub cfwf/df bfjL x'g]] pkbfg bfloTj lg;u{ -&!&)_ –

    l:y/ ;DklQsf]

 lg;u{

df gfkmf -%*!_ –    s/s6 \6L ul/P kZrft afFsL /x]sf ] cfo  – nfef+z, a }7s eQf    s/ k|of]hgdf bfjL a9L ul/Psf] x|f; vr {    -@,*),@@_-!$,&(_-&@_-$@,%)_s/of]Uo cfo @,(*,(%,($ #,*$,#^

;+

:yfut s/ qmdzM #)∞  tyf @%∞  sf b/n] *(,^*,&* (^,)(Gffkmf gf]S;fg lx;fadf k|:t 't ul/Psf] o; jif{sf ] s/ *(,^*,&* (^,)( gf]6M sf]i7sdf b]vfOPsf c +sx? 36fOg ] c+sx? x 'g\ . (=#=# :yug s/M n]vfut s/ s/cl3sf ] d 'gfkmfdf -c:yfoL leGgtf ;dfof]hg x'g cl3_ s 'g} :yfoL leGgtf 36fO{ cfpg ] n ]vfut cfodf u0fgf ul/G5 . ;d"xsf] :yfoL leGgtf rGbf -s/5'6 ;+:yf afx]ssf ; +:yfnfO{ ul/Psf] e 'QmfgL_ tyf :jb ]zL sDkgLaf6 k|fKt nfef+z / a}7s eQf -nfef+zdf / a}7s eQfdf s/ clGtd s/s6\6L_ sf] sf/0f l;h{gf ePsf] xf ] . 



?= xhf/

ljj/0f glan a

}

+

s glan O{Ge

]

i6 cGt/ sDkgL sf/f

]

af/ ;d"

x

;Dk

"

0f

{

 sf/f

]

af/ ;dfj]

z kl5sf

]

 v

'

b d

'

gfkmf #,@&,($,^) #,(#,^$ !,$*,@) #,#),$),)$

af

]

g; @(,*!,## #%,&(  – #),!&,!!

s/ tyf o; cf=j=sf

]

 ;dfof

]

hg cl3sf

]

 v

'

b d

'

gfkmf @,(*,!#,@& #,%&,*^ -!,$*,@)_ #,)),@@,(#

:yfoL leGgtf

    RfGbf &$ &$

    cGo cdfGo x

'

g

]

]

 vr %),)) !) %)!)

    s/s6

\

6L ul/P kZrft af

F

sL /x

]

sf

]

 cfo -@,*),@@_ -&@_ -@,*),($_

;dfof

]

hg kl5sf

]

 n

]

vfut cfo @,(%,*#,&( #,%&,@$ -!,$*,@)_ @,(&,(@,*#

n

]

vfut s/ -s_ **,&%,!$ *(,#! *(,^$,$%

o; jif

{

sf

]

 s/ -v_ *(,^*,&* (^,)( &*) (),&@,^&

:yug s/ cfDbfgL -v – s_ (#,^% ^,&* !,)),$#(=#=$ 

s/ vr

{

 tyf n

]

vfut cfo aLrsf

]

 ;DaGwnfO

{

 c

+

sx?sf

]

 ;dfof

]

hg ub

}

{

 o;cg

'

;f/ k

|

:t

'

t ul/Psf

]

 5 M

?= xhf/df

ljj/0f glan a

}

+

s glan O

{

Ge

]

i6 cGt/ sDkgL sf/f]

jf/ ;d"

x

s/ tyf o; cf=j=sf

]

 ;dfof

]

hg cl3sf

]

 d

'



(=#=^ a }+ssf ] l:y/ ;DklQsf ] lstfaL d 'No tyf s/sf cfwf/ b ]xfo cg ';f/ k|:t 't ul/Psf ] 5 M

?= xhf/df

;DklQsf ] ju { lstfaL d "Nos/sf ] cfwf/s/of ]Uo leGgtf;jf/L ;fwg!),#&,&!(,$*,&(**,(@Efjg@#,^^,$#@#,!^,^$$(,&(;km\6j ]o/@,)%,#*!,^^,@!#(,!&lnhxf ]N8 ;DklQ@,#%,^(!,%$,#&*!,#@

sfof {no pks/0f!*,^$,)@!&,@^,&#!,#&,@(

cGo ;DklQ!*,%(-!*,%(_               s 'n n ]vfut s/ vr { %&,)(,@#%##!#$#,&&,()

(=#=& a }+s tyf o;sf ;xfos sDkgLn] cfos/ P]g @)%* adf]lhd clu|d cfos/ bflvnf u/]sf ] 5 . clu|d cfos/nfO{ cfos/ bfloTj;Fu ;dfof] hg u/L jf;nftdf k |:t 't ul/Psf]  5 . cfos/ bfloTj PsLs[ t ljQLo ljj/0fdf k |:t 't ul/F bf a} +ssf ] v' b cfos/ bfloTjnfO { o;sf ;xfos sDkgLsf ] v 'b clu|d cfos/ bflvnf; Fu ;dfof ]hg ul/Psf ] 5 }g .

?= xhf/df

ljj/0fa }+s;xfos sDkgL;d "xz '? df }Hbft M bfloTj÷-;DklQ_@%,!!-@%,#%_hf ]8M rfn ' s/ vr { *(,^*,&*(^,)(36fpM clu|d s/ bflvnf -tnsf ] tflnsf x ]g '{;_-*(,%(,!$_-!,!%,$)_36fpM ut jif {sf ] s/ bflvnf-@%,!!_–clGtd df }Hbft M bfloTj÷-;DklQ_(,^$-$$,^%_(,^$?= xhf/dfclu|d cfos/ bflvnf ljj/0fa }+s;xfos sDkgL;d "xls:tfaGbLdf s/ bflvnf    – klxnf ] ls:tf#&,*^,))–#&*^))

    – bf ];|f ]] ls:tf@%,%%,%%–@%,%%,%%

    – t ];|f ]] ls:tf@%,%%,%%–@%,%%,%%

s/s6 \6L ug ]{ JolQmn ] s6 \6L u/ ]sf ] /sd^@,)$!!,%$)!,&&,$#

s 'n clu|d s/ /sd*(,%(,!$!!,%$)(),&$,%#

!)= lgoGq0f gx 'g ]] :jfy { (Non controlling interest)

 jf;nft ldltdf, a}+ssf ] ;xfos sDkgL dflysf] k|efjsf/L :jfy{ &$=@(�•/x ]sf ] 5 eg] lgoGq0f gx'g ] :jfy{ (non controlling interest)

 @%=&! �• /x ]sf ] 5 . !)=! ;xfos sDkgLsf] d 'gfkmfdf lgoGq0f gx 'g ]] :jfy {sf ] lx:;f rfn' cfly{s jif{df, ;xfos sDkgLsf] s'n cfDbfgL ?=@ s/f]8 ^* nfv %% xhf/ /x]sf ] 5 eg] af]g; tyf ;+:yfut s/ ?=! s/f]8 

@% nfv !) xhf/ /x]

sf ] 5 . lgoGq0f gx'g ] :jfy{sf ] jf;nft ldltsf lbg ;xfos sDkgLdf wf/0f u/]sf ] k|efjsf/L :jfy{ @%=&!�• 

sf cfwf/df lgoGq0f gx'

g ] :jfy {sf ] v'b d'gfkmf o;k |sf/ /x ]sf ] 5 M

?= xhf/df

ljj/0f @)&!÷&@ @)&)÷&!

;xfos sDkgLsf] ;~rfng d'gfkmf #(#^$ $^$#!

36fpg'

kg ]{

    –  sd{rf/L af ]g; Joj:yf -#%,&(_ -$@,@!_

    –  cfos/ Joj:yf -*(,#!_ -!,)%,%%_

;xfos sDkgLsf] v'b d'gfkmf @^,*%% #,!^,%%

;xfos sDkgLsf] d 'gfkmfdf lgoGq0f gx'g ] :jfy {sf ] lx:;f ^,()% *!,$)



!)=@ PsLs[t jf;nftdf lgoGq0f gx'g] :jfy{sf] cj:yf

 jf;nft ldltsf lbg lgoGq0f gx'g] :jfy{sf] h]yf ?=# s/f]8 *& nfv $@ xhf/ /x]sf] 5 h;nfO{ b]xfo cg';f/ pNn]v ul/Psf] 5 M
?= xhf/df

ljj/0f @)&!÷&@ @)&)÷&!

lgoGq0f gx'g] 
:jfy{sf] lx:;f

;xfos 
sDkgLsf] h]yf

lgoGq0f gx'g] 
:jfy{sf] lx:;f

;xfos sDkgLsf] 
h]yf

r'Qmf kF"hL @,&),)) !),%),)) @,&),)) !),%),))

hu]8f tyf sf]if !,!&,$@ $,%^,^! !,)$,&@ $,)&,@%

s'n #,&$,&@ !$,%&,@% #,#@,!$ !@,(!,^%

!!= hf]lvd Joj:yfkg tyf jf;]n @ sf] k|:t'tLs/0f

– s'g} klg Aoj;fodf hf]lvd cGt{lglxt x'G5 / o;n] g} ;+:yfnfO{ cfDbfgL d"ns sfo{tkm{ 8f]¥ofpF5 . o; a}Fssf] hf]lvd Joj:yfkg 

k4tL klg hf]lvd / cfDbfgL lar ;Gt'ng ldnfP/ pRr k|tLkmn lbgtkm{ pGd'v 5 . plrt hf]lvd ;+:yfsf] l:y/tfsf] nflu cfjZos 

x'G5 eg] clws hf]lvd lnPdf ;+:yf c;kmn klg x'g ;Qm5 . t;y{ plrt hf]lvd Joj:yfkg ;+:yfsf] nflu cTofjZos 5 . glan 

a}Fsn] klg plrt hf]lvd Joj:yfkg ug{sf nflu ;'b[9 hf]lvd Joj:yfkg ;+/rgf nfu' u/L hf]lvd Joj:yfkg lglt tyf k4tLsf] 

sfof{Gjog u/]sf] 5 . o; cGt{ut a}Fssf] ljleGg txdf hf]lvdsf] :jtGq klxrfg, dfkg tyf Joj:yfkg kb{5g\ . gofF If]qsf] 

hf]lvdsf] cf+sng ug{sf nflu A]f;n ;ldtLsf] l;4fGtnfO{ cg';/0f ul/Psf] jf To;nfO{ cfwf/sf] ?kdf lnOPsf] 5 . o; a}Fsn] 
:yflgo cj:yfnfO{ klg cfwf/ agfP/ ljleGg k|sf/sf hf]lvdsf] klxrfg / Joj:yfkgsf] nflu cfjZos gLlt th'{df u/]sf] 5 
;fy} To:tf hf]lvd Go"gLs/0f / lgd"{nLs/0f ug{sf nflu pko'Qm k4tLsf] ljsf; klg u/]sf] 5 . a}Fssf] hf]lvd u|x0f ug{ ;Sg] 
Ifdtf tyf ljlw af/]df Joj:yfkg tyf af]8{ a}7sdf lj:t[t ?kdf 5nkmn x'g] u/]sf] 5 .

– k"FhL s'g} klg Joj;fosf] cToGt dxTjk"0f{ c· xf] . cem a}Fssf] ;Gbe{df o;n] a9L dxTj /fVb5 . t;y{ cfGt/Ls jf afXo 
sfo{ljlw ;~rfng jftfj/0fdf cfPsf] kl/jt{gsf] gsf/fTds c;/ Go"gLs/0f ug{ a}Fssf] k"FhLnfO{ lgodg ul/Psf] x'G5 . 
glan a}Fsn] cfGt/Ls k"FhL kof{Kttf d"Nof°g ljlw ckgfPsf] 5 . ;fy} lgodgsf/L lgsfosf] hf]lvd Joj:yfkg lgod (Risk 

Management Guidelines) sf] cg'z/0f ub}{, cfjZos hf]lvd klxrfg Joj:yfkg tyf To:tf hf]lvd Go"gLs/0fsf nflu cfjZos 
sfo{ ub}{ cfPsf] 5 . n]vfkl/If0f ;ldlt tyf hf]lvd Joj:yfkg ;ldltn] a}Fssf] Jofkfl/s jftfj/0f tyf hf]lvdsf] cj:yfsf] 
lgoldt k"g/fjnf]sg ug]{ ub{5g\ . a}Fssf] hf]lvd tyf k|tLkmn (Risk and Return Portfolio) nfO{ Aofj;flos lg/Gt/tf;Fu 
;'lgZlrt ug{sf]nflu lo ;ldltx?n] stress test results tyf scenario analysis sf] cg'udg tyf a}+sdf kg{ ;Sg] k|efjsf af/]df 
cf+sng u/L cfjZos k|lqmof cjnDag ug{ tkm{ a}+snfO{ dfu{bz{g ub}{ cfO/x]sf 5g\.

– jf;n @ sf] k|:t'tLs/0f a}+ssf] hf]lvdnfO{ ;Daf]wg ug]{ tyf To;sf c;/x?nfO{ Go"gLs/0f ug{ rflng] cfjZos sbddf 

dfu{bz{g ug]{ dfkb08sf ?kdf /xFb} cfPsf] 5 . hf]lvddf a9\bf] hl6ntf tyf ljZjdf eO/x]sf] tLj|| ultsf] kl/jt{gn] s'g} 

klg ;+:yfsf] lbuf]kg dfly r'gf}lt pTkGg u/fpFb5 . o;y{ a}+sn] Joj;fosf] ;~rfngsf] qmddf pTkGg x'g] ljljw lsl;dsf 
hf]lvdx?nfO{ ;Daf]wg ug{ ljleGg vfnsf hf]lvdx? klxrfg u/L To;sf c;/x?nfO{ Go"gLs/0f ug{] ljljw pkfox? ckgfPsf] 
5 . hf]lvdnfO{ ;xL?kdf Joj:yfkg ug'{ cToGt} sl7g sfo{ xf] h;sf] ulDe/ c;/ xfd|f] ;~rfng sfo{df kg{;S5 . hf]lvdnfO{ 

;dod} klxrfg u/L Joj:yfkg ug{ g;lsPdf ;+:yfsf] cljlR5Ggtfdf ulDe/ c;/ kg{ ;Sb5 . To;sf/0f a}+sn] cfkm\gf 

ultljlw tyf ahf/sf] cj:yfnfO{ dWogh/ ub}{ hf]lvd Go"g eGbf Go"g :t/df /xg] u/L cfkm\gf sfo{qmd ub}{ cfPsf] 5 .

– a}+sn] cfkm\gf] Joj;fo ;~rfngsf] qmddf d"Vo?kdf shf{ tyf ;fk6df /x]sf] hf]lvdsf] ;fdgf ug'{kb{5, h;n] a}+ssf] s'n 
cfosf] s/La #÷$ lx:;f cf]u6]sf] x'G5 . o;sf] cnfjf s'g} shf{ lgliqmo x'g k'u]df To:tf] shf{sf] Go'g ;'/If0fsf] sf/0f a}+snfO{ 
shf{ hf]lvdaf6 cem a9L ;d:of l;h{gf x'G5 . t;y{ a}+sn] shf{sf] hf]lvd Joj:yfkgnfO{ pRr k|fyldstfdf /fv]sf] 5 . s'g}klg 

hf]lvdsf] pTklQ ;fy} To;sf] bL3{sfnLg c;/nfO{ a}+sn] tof/ ug]{ k|To]s shf{ k|:tfjdf ljZn]if0f ul/Psf] x'G5, hf]lvd tyf 

To;sf] k|ltkmnnfO{ ;xL?kdf dfkg ul/Psf] x'G5 tyf To:tf hf]lvdnfO{ dTy/ kfg]{ pkfox? pNn]v ul/Psf] x'G5 . a}+sn] 

Joj;fo k|jb{g ug]{ OsfO{ tyf hf]lvd Joj:yfkg O{sfOsf] :ki6 ;Ldf+sg u/]sf] 5 hxfF s'g} klg shf{ k|:tfjsf] :jLs[lt k"j{ 
ljQLo :jf:Yosf] pko'Qm k/LIf0f tyf Joj;fo ;DaGwL hfgsf/L xfl;n u/L bL3{sfnLg :jf:Yosf] ;d]t k/LIf0f ug]{ ul/G5 . 

u|fxssf] Joj;fosf] uflDeo{tf tyf To;sf] dxTjnfO{ lgofNb} a}+sn] cfkm\gf] ;+/rgf tyf k4ltnfO{ o:tf] tj/n] k'gjuL{s/0f 
u/]sf] 5 h;n] hf]lvdnfO{ Go"gtd ljGb'df /fVg'sf ;fy} o;nfO{ kl/df0ffTds tj/n] ;d]t d"NofÍg ug{ ;Sb5 . o;}u/L 

a}+ssf] pRr Joj:yfkg txsf k|d'v hf]lvd clws[tsf] dftxtdf 5'6\6} shf{ hf]lvd ljefusf] u7g ul/Psf] 5 . o; ljefun] 



Joj;fo ;~rfngsf qmddf b} lgs?kdf pTkGg x' g;Sg] tyf s' g} ljz] if Joj;fosf]  ahf/ cj:yfsf]  kl/jt{ gn] ;d] t pTkGg x' g] 

j[

xt, ;'

Id tyf txut hf ]lvdnfO{ lgu/fgL ug]{ ub{5 . a}+ssf] shf{ ultljlwnfO{ lj:t[t?kdf 7"nf tyf ; +:yfut -kl/of]hgf shf{ 

;d]

t_, demf}

nf tyf ;fgf tyf v'

b|

f shf{

df juL{

s/0f ul/Psf]

 5 . shf{

 hf]

lvd O{

sfOdf leGg k|

s[

ltsf shf{

 k |

jfx ug]

{

 sfo{

nfO{

 

ljZn]

if0f ug{

;Sg]

 ljz]if bIftf ePsf sd{rf/L v6fO{Psf] 5, hf] k |d'v hf]lvd clws[tk|lt pQ/bfoL x'G5g\. s]Gb|Lo txaf6 ul/g] 

b}

lgs k|

ltj]

bg lgl/If0f tyf shf{

 ; '

ljwfsf]

 cfjlws k'

g/fjnf]

sgn]

 s '

g}

 shf{

df ;'

wf/ ug{

 cfjZos ePdf ;dod}

 sbd rfNg 

;d]

t d2t k'

¥ofpF

b5 . 

– a}

F

sdf /x]sf] 

Credit Administration and Support (CAS) ljefun] shf{;Fu cfjZos sfuhftx? Tfof/ ug]{ tyf ;f] sf] ; '/lIft 

clen]

v /fVg] sfo{ ub{5 . of] shf{ ; '/If0fsf] k |Tofe'tL ug]{ rf}Fyf] cfFvf cGt{ut ckgfO{Psf] ljlw xf] . 

CAS ljefu klg a}Fssf] 

Aofj;flos ljefu 

(Business Division) eGbf Pp6f :jtGq ljefu xf]

 . o;n]

 lg/Gt/ ?kdf C0fLsf]

 Aofj;flos k|

utL d"

Nof°g 

ug]

{

 tyf C0f nufgLsf] ; '/Iffsf] k |Tofe'tL ug]{ sfo{ ub{5 . ;Dk"0f{ shf{ vftfx?sf] cfjlws?kdf ul/g] k 'g/fjnf]sg hf]lvd 

Go"

gLs/0fdf a}+sn] cjnDag u/]sf] k|efjsf/L sfo{k|0ffnL dWo] Ps xf] . C0fLsf] Joj;fosf] q}dfl;s?kdf x'g] lgl/If0f tyf 

;f]

 lgl/If0fsf] k |ltj]bgsf cwf/df lbOg] ; 'emfjn] C0fLnfO{ cfkm\gf] Joj;fodf ;dod} ; 'wf/fTds sbd rfNg d2t k'¥ofpFb5 . 

o;sf]

 cnfjf, ha s'g} Joj;fo uDeL/ cj:yfdf k'uL a}+sn] nufgL u/]sf] ;DklQsf] d "No Ifo x'G5 To:tf] kl/l:yltdf a}+sn] 

kof {Kt dfqfdf gf]S;fgL Joj:yf sfod ug]{ u b {5 . shf{ k |bfg ug]{ ; D a G w d f  s 'g}klg Aofj;flos lg0f{o shf{ h f ]lvd ljefuaf6 

:jLs[

lt ePkl5 dfq lng] ul/G5 . Joj;fo k|j{bg ug]{ O {sfOn] pks/0f -r]s_ cfkm}df lwtf] ; '/If0f x'g] tyf shf{sf] km5\of}{6sf 

avt To:tf ] pks/0faf6 /sd c;'n pk/ x'g] lsl;dsf pks/0f v/Lb afx]ssf s'g}klg shf{ k |bfg ug]{ ;DaGwL lg0f{o cfkm}+n] 

lng ;Sb}

g . h;af6 Psn lg0f{

osf sf/0f cfpg ;Sg]

 hf]

lvdnfO { Go "gLs/0f ug { d2t k'u]sf] 5 .

– a}+sn] u |fxssf] Joj;fo jf sf/f]af/nfO{ ljZn]if0f u/]/ shf{ k |bfg ug]{ lg0f{o ub{5 . o;sf ;fy}, a}+sn] /fd |f] ; '/If0f dflh{g, 

cltl/St ;'/If0f tyf plrt :jkF"hLsf] ;Gt'ng (Debt/Equity) h:tf pkfox? dfkm{t Joj;fodf lglxt shf{ hf]lvdnfO{ pko'Qm 

tj/n]

 ;Daf]

wg ug]

{

 ub {5 . – ;a} shf{ Joj:yfkgsf nflu a }+sdf shf{ gLlt tyf ;~rfng lgb]{lzsf nfu" ul/Psf] 5 h;n] ; 'zf;g tyf pko'Qm sfo{ljlwsf] 

k|

fjwfg tf]

s]

sf]

 5 . To:t} pQm lgb]{lzsfn] Joj;fosf] lgu/fgL tyf ;a} shf{x?sf] jflif{s k'g/fjnf]sgsf dfWodn] cfufdL 

lbgx?df u|fxs; Fusf] ;DaGwnfO{ s;/L clw a9fpg] eGg] ljifodf klg ;xof]u ub{5 . o;sf cltl/Qm, cfGtl/s n]vfk/LIf0f 

ljefun]

 ;do ;dodf ug]

{

 n ]

vfk/LIf0f sfo{

n]

 ;d]t shf{ tyf u|fxs; Fusf] ;DaGwsf] jf:tljs cj:yf cf+sng ug{ 6 ]jf 

k'

¥ofpFb5 . u|fxssf] Joj;fodf x'g ;Sg] s'g }klg sdhf]/Lx? tyf u|fxs; Fusf] ;DaGwnfO{ cfGtl/s n]vfk/LIf0f ljefun] 

:jtGq?kdf ljZn ]if0f ug]{ ub {5 eg ] To:tf] sdhf]/L tyf ;DaGwnfO{ ;'b[9 ug { cf }NofOPsf cfjZos ;'emfjx?nfO{ cjnDag 

ub }{ ; 'wf/Tds sfo{ sf lglDt tL s }

lkmot pk/ ;Daf ]wg ug] { ul/Psf ] 5 . a} +sn] shf { k |bfg ug] { k |lqmofnfO{ pko 'Qm?kdf kl/eflift 

u/]

sf]

 5 h;sf sf/0f shf{ hf]lvd ljefuåf/f lgl/If0f tyf lgoGq0fsf sfo{x? tyf ;f] sfo{df x'g 'kg]{ :jtGqtfsf] k"0f{?kdf 

cg 'kfng xF'b} cfPsf] 5 .

– dfly plNnlvt ;Dk"

0f{

 sf/jfxL tyf k|lqmofx?nfO{ oyf]lrt tj/n] a}+sdf clen]v /fVg], k|ltj ]bg tof/ ug]{ tyf 5nkmn ug]{ 

ul/G5 . o;/L clen ]v ul/Psf ] k |ltj ]bgx?nfO{ pRr Joj:yfkg tx tyf ;~rfns ;ldltsf]  cWog cjnf ]sgsf nflu ;d] t k ]z 

ul/G5 . pRr txsf Joj:yfkg tyf ;~rfns ;ldltn]

 cfjZostf cg'?k lgb]{zg hf/L ug]{ ub {5g\ .

– xfnsf lbgx?df j [l4 x F'b} uO/x]sf] hf ]lvdx? dWo] ;~rfng hf ]lvd klg Ps xf] h;sf] pTklQ a}+sleq jf aflx/sf] ck |ofKt 

k|

lqmofx? tyf cbIf JolQmx?sf sf/0f x 'G5 . sDKo" 6/÷;"rgf k| 0ffnLdf xfn }sf lbgx?df a9 \b} uO/x] sf] afx \o r' gf}lt klg TolQs } 

rf;f]

sf]

 laifo ePsf]

 5 . a}+sdf ;~rfng hf]lvd tyf u|fxs klxrfg, cg'

kfng / d'b|f lgd{lns/0f lj?4 cleofgsf nflu 5'6\6} 

OsfO{

 /x]sf] 5 . pQm O{sfO a}+ssf Ps jl/i6 clwsf/Lsf] dftxtdf /x]sf] 5 h;nfO{ a }+ssf b}lgs k|ltj ]bgdf tyf ;~rfng 

k|

lqmofdf kof{Kt kx'Frsf ;fy} k |0ffnL tyf sfo{ljlwdf s'g} ; +zf]wg ug{ c f j Z o s  e P d f  ; f ] s f ] l ; k m f l / z  u g ]{ ; d ]t clwsf/ x'G5 . 

;~rfng hf]

lvd ljefusf k|

d 'v k|d 'v hf]lvd clws [tk|lt pQ/bfoL x'G5g \ . 

 a }

+

sn]

 cfkm \gf ;a } Joj;fo tyf b}lgs sfo{x?sf nflu :yfoL cg'b]zfTds lgb ]{lzsf 

(Standing Instruction Manual) sf] lgdf0f{ 

u/]

sf]

 5 . a}+ssf ;a} ultljlwx? oxL lgb]{lzsf, a}+ssf cfGtl/s gLlt tyf g]kfn /fi6« a }+sn] hf/L ug]{ lgb]{lzsf tyf kl/kqx? 

adf]lhd ; +rflnt x' G5g \ . o; }u/L a }+ssf b }lgs ;~rfng ultljlwx?sf ] k| ltj ]bg Joj;fo k |j{bg ug ]{ jf shf { hf ]lvd eGbf cnu 

lgsfoaf6 :jtGq?kdf k|

:t'

t ul/G5 . 

– k|

lqmofx? kof{Kt tyf q'6L lalxg /x ] g/x ]sf] dfkg ug { tyf To;df s'g} sdL sdhf]/Lx? eP To:tf sdL sdhf ]/Lx?nfO{ 

;Daf]

wg ug { a} +ssf k |lqmofx?nfO{ cfjlws?kdf k' g/fjnf]sg ul/G5 . :jLs[ t ;Ldf, laN; e' QmfgL tyf shf { k| jfx h:tf w ]/}h;f] 



ultljlwx?nfO{ a}+sn] s]lGb|s[t u/]sf] 5 h;n] zfvf sfof{nosf sd{rf/Lx?df ckof{Kt 1fgsf sf/0f x'g] uNtLx?af6 pTkGg hf]

lvdnfO{ Go"gLs/0f ub{} cfPsf] 5 . To;}u/L a}+ssf ;]jfx?sf af/]df a]nf a]nfdf ;j{;fwf/0fnfO{ ;';"lrt ug]{ sfo{x? eO{/xG5 . 

a}+ssf sd{rf/Lx?nfO{ klg pko'Qm tj/n] k|lzlIft ul/G5 / s'g}klg sfo{ef/ k|bfg ug'{k"j{ a}+sdf x'g] ultljlwx?sf] cfjZos 1fg 

lbg] sfd ul/G5 . s'g} sfo{sf nflu gofF sd{rf/L lgo'Qm ul/Psf] eP To:tf] sd{rf/LnfO{ cg'ejL sd{rf/Lsf] dftxtdf /fvL sfo{ 

ug{ lbOG5 / To:tf sd{rf/Ln] cfkm'n] ug]{ sfo{ ;DkGg ug{ cfjZos bIftf xfl;n u/]kZrft :jtGq?kdf sfo{ ug{ lbOG5 . s'g} 

sd{rf/Ln] a}+s leq jf aflx/ z+sf:kb sfo{ u/]sf] eP To:tf] ;"rgf cfkm" eGbf jl/i7 sd{rf/LnfO{ jf ;f]em} Joj:yfkgnfO{ 

uf]Ko?kdf hfgsf/L u/fpg] gLlt (whistle blowing policy) a}+sn] cjnDag u/]sf] 5 . 

– To:t} a}+ssf ;Dk"0f{ sf/f]af/sf] nflu, tof/ kfg]{ / hfFrsLsf] (maker and checker) sf] cjwf/0ff nfu" ul/Psf] 5 h;df s'g} 

klg sf/f]af/ lgoGq0fsf] b[li6sf]0fn] clgjfo{?kdf b'O{hgf sd{rf/Laf6 ;Dkfbg ug'{kg]{ x'G5 . sf/f]af/sf] l;nl;nfdf x'g ;Sg] 

s'g} k|lqmofut q'l6nfO{ sd ug]{ u/L a}+sn] Joj:yfkg ;"rgf k|0ffnLsf] Joj:yf u/]sf] 5 . a}+ssf] s'g} klg sd{rf/L tyf 

O{sfO jf zfvfsf] ultljlwnfO{ s]lGb|s[t k|0ffnLaf6 ;lhn} lgl/If0f tyf cg'udg ug]{ ul/Psf] 5 h;n] s'g} klg sf/f]af/df 

x'g ;Sg] v/fa cfr/0fsf] hf]lvdnfO{ 36fpg d2t k'¥ofpFb5 . To:t} a}+sn] cfkm\gf ;a} lgoldt sf/f]af/x?sf] clen]vsf] 

;'/Iff lglDt jf:tljs ;dodf k|ljli6 x'g] u/L e}/xjfdf k|sf]k k'g{:yfkg s]Gb|sf] (disaster recovery site) Joj:yf u/]sf] 

5, h'g a}+ssf ;~rf/ k|0ffnLdf k|ToIf /xg] u/L ldnfOPsf] 5 . a}+ssf b'j} pks/0f, lgoldt / a}slNks (production site 

and disaster recovery site) dhj'b Pj+ pRr e'sDk k|lt/f]wfTds Ifdtf ePsf ejgdf /flvPsf 5g\, h'g b'O{ km/s e'sDkLo 

If]qdf kb{5g\ . k|sf]k k'g{:yfkg If]qdf lj1tf xfl;n u/]sf Ps Aofj;flos?kdf ;~rflnt sDkgL;Fu ;Demf}tf u/L s/f/df 

lbOPsf] 5 . k|sf]k k'g{:yfkg s]Gb|sf] sfo{ Ifdtf olsg ug{ a]nf a]nfdf k'g{:yfkg s]Gb|sf] k|0ffnLaf6 a}+ssf] ultljlw ;~rfng 

ug]{ ul/G5 . h'g clxn];Dd c;/ d'Qm /x]sf] kfOPsf] 5 .

– ;a} sDKo"6/df PS6Le l8/]S6«L k|0ffnL (Active Directory Service) nfu" ul/Psf] 5 h;n] a}+ssf] ;"rgfnfO{ ;lhn};Fu k]g8«fOe h:tf 
pks/0fdf lnP/ hfg] jf s'g} ;"rgf aflx/af6 NofP/ sDKo"6/df /fVg] h:tf ;"rgf ;+oGq÷e08f/nfO{ hf]lvd k}bf ug{;Sg] vfnsf 
ultljlwx? ug{ k|of]ustf{nfO{ jlGrt ub{5 . To:t}, sDKo"6/df /x]sf dxTjk"0f{ ;"rgf tyf tYofÍx?nfO{ cfjlws ?kdf ;+/lIft 

(back up) ug]{ tyf a}+ssf] tYofÍ s]Gb| (data centre) df ;d]t ;'/lIft ug]{ ul/G5 tfls s'g} ;"rgf x/fPdf tYofÍ s]Gb|af6 ;lhn} 
k|fKt ug{ ;lsof];\ .

– a}+sdf Pp6f 5'6\6} sfg"g ljefu /x]sf] 5 hxfF kof{Kt dfqfdf bIf tyf cg'ejL sd{rf/Lx? Joj:yf ul/Psf] 5 . a}+s pk/ s;}n] 
u/]sf] dfubfjL tyf a}+sk|lt nufO{Psf] cf/f]k nufot ;a} ;Demf}tfkq tyf sfg"gL sfuhftx?nfO{ k"0f{?kn] cWoog u/]/ dfq s'g} 
lg0f{o lnOG5 . To:t} s'g} lg0f{o lng'k"j{ k|rlnt lgod, sfg"g tyf Jofkf/ Joj;fodf rNtLdf /x]sf] ;j{dfGo k|rngnfO{ ;d]t 
Wofgdf /flvG5 . s'g} ljz]if kl/l:yltdf a}+sn] lj1sf] /fo lng cfjZostf dxz'; u/]df To:tf] cj:yfdf cfkm\gf] If]qdf ljz]if1tf 
xfl;n u/]sf lj1sf] /fo ;Nnfx lng] ul/G5 . h;af6 sfg"gL hf]lvd Go"gLs/0f ug{ ;lsPsf] 5 .

– jf;nsf] k|jwfg cg'?k a}+sn] ;~rfng hf]lvdsf] u0fgf u/L kof{Kt dfqfdf ;~rfng hf]lvd jfkt kF"hLsf] Joj:yf ;d]t u/]sf] 

5 .

– ahf/ hf]lvdnfO{ b}lgs ?kdf ;DklQ tyf bfloTj cj:yfsf] Joj:yfkgaf6 lgoGq0f ul/G5 . v'nf kl/df0f ;Ldf txut ?kdf 

lgoGq0f ul/Psf] 5, h;df ;DalGwt clwsf/Ln] ahf/sf] uxg cWoog tyf ahf/ ptf/r9fjsf] d'NofÍg kZrft dfq lg0f{o 
lng] ub{5g\ . o:tf ;Dk"0f{ sf/f]af/sf] k|ltj]bg dfly dfl;s ?kdf ;DklQ tyf bfloTj Joj:yfkg ;ldltdf 5nkmn Pj+ ;dLIff 
ul/G5 . ;DklQ tyf bfloTj Joj:yfkg ;ldltn] tL sf/f]af/ a}+ssf gLlt lgod leq ePsf] 5 ls 5}g egL x]g'{sf ;fy} cfjZostf 

cg';f/ t/ntf Joj:yfkg, Aofhb/ kl/jt{g, ljlgdo b/ kl/jt{g cflbsf] cg'udg ug]{ ub{5 . ahf/ ;~rfng -nufgL nufot_ 

;Fu ;DalGwt ;Dk"0f{ sf/f]af/ k|d'v ljQ clws[t dftxtsf] ljefun] ub{5 eg] tL sf/f]af/sf] k|ljli6 ug]{, clen]v /fVg] nufot 
k|ltj]bg tof/ kfg]{ sfd k|d'v ;~rfng clws[t dftxtsf] ljefun] ub{5 . a}+sn] ljb]zL ljlgdodf c+lst ;DklQ tyf bfloTjsf] 
v'b v'nf cj:yf (Net Position) sf] b}lgs?kdf cWoog u/L jf;nsf] k|fjwfg cg'?k cfjZos kF"hLsf] Joj:yf ug]{ ub{5 .

– o;sf cltl/Qm, g]kfn /fi6« a}+sn] jf;n ;DaGwL hf/L u/]sf] lgb]{lzsf adf]lhd a}+sn] kF"hLsf]if kof{Kttf lgwf{/0f ub{5 . o;sf] 
lgwf{/0f a}+sn] ug]{ Joj;fo k|lt ljutsf] cg'ej, hf]lvd ljZn]if0f ug]{ ;+:s[lt tyf cgk]lIft kl/l:yltsf nflu cfsl:dstf 

Joj:yfkg (contingency management) sf cfwf/x?nfO{ x]/L ul/Psf] x'G5 . a}+sn] cGt/fli6«o k|rngdf /x]sf pTs[i6 k|rng 

cg';f/ cfkm\gf nufgLx?df lglxt hf]lvd jfkt kof{Kt kF"hLsf]ifsf] Joj:yf ug]{ u/]sf] 5 . ;s];Dd a}+sn] cfkm\gf] ;DklQnfO{ 

;'/lIft /fVg yk lwtf]aGws lng], shf{sf] ;'/If0f dflh{g j[l4 ug]{ tyf a}+lsËdf k|rlnt pTs[i6 Joj:yfx?nfO{ cjnDag ug]{ 
ub{5 . a}+sn] jflif{s of]hgf dfkm{t cfkm\gf] kF"hLsf]ifsf] kof{Kttf tyf hf]lvddf x'g] j[l4nfO{ cf+sng ug]{ tyf dfl;s?kdf ;f] /x]sf] 

g/x]sf] ;ldIff ug]{ sfo{ ub{5 . olb hf]lvdsf] kl/df0fdf ePsf] j[l4 kF"hLsf] l;h{gf eGbf a9L b]lvPdf Joj;fo k|jw{gnfO{ lgoGq0f 





s= shf{ clgoldt ePsf] avt ;'/If0faf6 ;f] shf{sf] ;fFjf Aofh c;'npk/ ug{ :ki64
lwsf/ a}+sdf lglxt /x]df,
v= C0fLsf]
 shf{
 u'
0f:t/ / ;'
/If0fsf aLr pNn]
Vo ;sf/fTds cfk;L ;DaGw gePdf,

u= ;'
/If0fsf]
 e'
QmfgL -;dfKtL_ cjlw C0f e'
QmfgL cjlw eGbf a9L ePdf,

3= shf{
 tyf ;'
/If0faLr leGg d'
b|
f ePsf]
 cj:yfdf ljlgdo b/af6 cfpg ;Sg]
 km/s xb}
;Dd sd ul/Pdf . olb km/s 

/lxcfPdf s'
n hf]
lvd Go"
gLs/0f lgjf/s÷pks/0f÷pkfo sf

]

 /sddf !) k|

ltztn]

 sd u/L klxrfg ug]

{

,
ª= hf]
lvd Go"
gLs/0f lgjf/s÷pks/0f÷pkfox?af6 pTkGg x'
g]
;Sg]
 sfg'
gL, ;~rfng, t/ntf tyf ahf/ hf]
lvdnfO{
 Joj:yfkg ug{
 kof{
Kt gLlt, lgod tyf sfo{
ljlwx? ljBdfg ePdf,

r= h'
g;'
s}
 cj:yfdf klg :jb]
zL tyf ljb]
zL ;+
:yfx?sf]
 hdfgt lgMzt{
 ePdf,!!=^ rfn'
 cfly{
s jif{
df a}
+
sdf hf]
lvd Go"
gLs/0f lgjf/s÷pks/0f÷pkfox?sf

]

 lgDg adf]

lhdsf]

 cj:yf /x]

sf]

 5 M      ?= xhf/df

hf]

lvd Go"

gLs/0f lgjf/s÷pks/0f÷pkfox? o; cf=j= ut cff=j=a}

+

sdf /x]

sf]

 lgIf]

k !,(*,&^,!* !,^#,)(,@%cGo a}

+

s tyf ljQLo ;+

:yfx?df /x]

sf]

 lgIf]

k –– g]

kfn ;/sf/ tyf g]

kfn /fi6«

 a}

+

ssf]

 ;'

/If0fkq tyf pks/0fx? !,)%,@% ^%,@%ljb]

zL a}

+

ssf]

 ;'

/If0f÷hdfgt @,!(,#!,)* @,!(,%%,(&s'

n $,!(,!@,%! #,*#,#),$& shf{

 hf]

lvd Go"

gLs/0f lgjf/s÷pks/0f÷pkfox?sf

]

 cj:yf /fVbf ;'

k/Lj]

IfsLo lgb]

{

zg cGtu{

t k|

To]

s cj:yfdf b]

xfo cg'

;f/ /sd 36fOPsf]

 5 M @)∞ n]

, olb shf{

 hf]

lvd Go"

gLs/0f lgjf/s÷pks/0f÷pkfox? (credit risk mitigants) cGo a}

+

s tyf ljQLo ;+

:yfx?df /x]

sf]

 lgIf]k ePdf, @)∞ tyf %)∞ n], olb shf{ hf]lvd Go"gLs/0f lgjf/s÷pks/0f÷pkfox? (credit risk mitigants) ECA d"NofÍg ) – ! tyf @ ePsf ljb]zL a}+sx?sf] ;'/If0f÷hdfgt ePdf .!!=& s'n hf]lvd efl/t /sd tyf kF"hLsf]if kof{Kttf u0fgf tflnsf         ? xhf/df

ljj/0fo; cf=j= ut cff=j=
s'
n kF
"
hLsf]
if !),!%,$$,%^ *,@%,(^,%!    – s'
n k|
fylds kF
"
hL *,(#,&*,#$ &,!$,($,$!

    – s'
n k"
/s kF
"
hL !,@!,^^,@@ !,!!,)@,!)s'
n hf]
lvd efl/t ;DklQ *&,&^,^@,^! &#,*%,$@,#(

s'
n hf]
lvd efl/t ;DklQdf s'
n k|
fylds kF
"
hLsf]
if kof{
Kttf !)=!* (=^*

s'
n hf]
lvd efl/t ;DklQdf s'
n kF
"
hLsf]
if kof{
Kttf !!=%& !!=!*gf]
6M a}
+
ssf]
 k"
F
hL kof{
Kttf ;DaGwL lj:t[
t ljj/0f cg'
;"
rL #)-s!_, #)-v_, #)-u_, #)-3_ / #)-ª_ df k|
:t'
t ul/Psf]
 5 .!!=&=! k|
fylds kF
"
hL jf;nft ldltdf a}
+
ssf]
 kF
"
hL kof{
Kttfsf]
 cj:yf o;k|
sf/ /x]
sf]
 5 M

 ?= xhf/df

qm=;+
= ljj/0f o; cf=j= ut cff=j=! r '
Qmf kF
"
hL #,^%,&^,%$ #),$&!,^*

@ g g \
l/l8d]
an lk|
km/]
G; z]
o/–# z ]
o/ lk|
ldod &$ &$

$ k |
:tfljt af]
g; z]
o/ !,)(,&@,(^ ^),($,#$

% ;fwf/0f hu]
8f sf]
if #,%),#%,)) #,)*,$%,))

^ ;l~rt d'
gfkmf ^&,$&,#@ $^,#^,*&& rfn'
 cfly{
s jif{
sf]
 d'
gfkmf–* k F
"
hL lkmtf{
 sf]
if !@,)),)) ^,)),))



 

?= xhf/df

qm=;+=ljj/0fo; cf=j=ut cff=j=( k F"hL ;dfof ]hg sf ]if––!)nfef +z ;dLs/0f sf]if––!!cGo :jtGq sf]if%,%!,@@$,%*,#!!@Go "g M Voflt afktsf] /sd––!#Go "g M ckn]vg gul/Psf ljljw ;DklQ––!$Go "g M Ohfht k |fKt ;+:yfdf ul/Psf z

]

o/ nufgL––!@Go "gM :yug s/ sf]if-%@,%$$_-$#,@%#_!^Go "g M ljQLo :jfy{ /x ]sf ] sDkgLdf /x]sf ] nufgL-&,*),))_-&,*),))_!&Go "g M ;DalGwt kIfnfO{ lbPsf ] shf

{

 Qyf cGo ;

'

ljwf tyf alh {t C0f nufgL-($,)),))_-($,)),))_k|fylds k F"hL*,(#,&*,#$&,!$,($,$! gf]6M cg';"rL @ cGtu {t k|:t't ul/Psf ] cGo :jtGq sf ]ifdf :yug sf ]if / Aofh cGt/ sf ]if kb {5g\ .

!!=&=@ k F"hLsf]ifaf6 36fpg' kg]{ /sdsf] u0fgf  a }+sn] k |fylds kF"hL u0fgf ug]{ k |of ]hgsf nflu ;xfos sDkgLdf u/]sf ] z

]

o/ nufgL /sd ?=& s/f]

8 *) nfvnfO{

 k |

fylds k F"hLaf6 36fPsf]  5 . ;fy}  jf;nft ldltdf Ps k| ltzt eGbf al9 a} Fssf ] z] o/ wf/0f u/] sf z

]

o/ wlgx?nfO{

 k

|

bfg ul/Psf]

 ?= $ s/f]

8 C0f a/fa/sf]

 /sd klg k|

fylds kF

"

hLaf6 36fPsf]

 5 . o:t}

 :yug s/ ;DklQ a/fa/sf]

 /sd ?= %@,%$$ xhf/ klg 36fOPsf]

 5 .!!=&=# k '/s kF"hL 

?= xhf/df

qm=; +=ljj/0fo; cf=j=ut cff=j=! S o 'Do'n

]

l6e / gg\

l/l8d]

an lk |km/]G; z ]o/––@ ; '/If0f g/flvPsf] cfjlws C0fkq!*,)),))@$,)),))#ldl>t kF"hL pks/0f––$;fdfGo shf { gf]S;fgL Joj:yf

* ^%,($,)(%#,(*,$$%;6xL ;dLs/0f sf]if@@,@(,))!&,&$,))^nufgL ;dfof]hg sf ]if!#,(!,()!#,*#,(@&;DklQ k'gd'{Nof°g sf]if––*cGo sf]ifx?!,%!,@$!,$%,&$k '/s kF"hL!@,!^,@@!,!!,)@,!)gf]6M 

*  ;fdfGo shf{  gf] S;fgL ?= ^,*$,*$) dWo]  JolQmut hdfgL cGtu{ t / Psn u| fxs shf{  ;Ldf afx] ssf ] shf{  /sd pNn] v ul/Psf]  5 . t;y{  cg' ;"rL !# df k |:t't ul/Psf ] /sd eGbf k '/s k"FhLdf k|:t't ul/Psf ] /sddf s]xL leGgtf 5 . – dfly k |:t't ul/Psf ] ; '/If0f g/flvPsf ] cfjlws C0fkq nufgL ;dfof]hg sf ]ifsf ] ?= !,@),))) xhf/ afx ]ssf ] /sd xf ] .!!=&=$ ; '/If0f g/flvPsf ] C0fkqsf] ljj/0f a }+sn] cfiff9÷>fj0f @)^% df ?=#) s/f]8 a/fa/sf] æglan a}+s C0fkq @)&%Æ -O{=; += @)!*_ hf/L u/]sf] 5 . h;sf] k |d 'v 

ljz]

iftfx? lgDgfg'

;f/ 5g\

 M e '

QmfgL cjlw    M !) jif{

 Aofh b/    M jflif {s *=% k|ltzt

 Aofh e'

QmfgL tflnsf    M cw { jflif {s

 6f6 klN6Psf]

 cj:yfdf bfjLsf ] qmd M lgIf]kstf{kl5

 hf/L ul/Psf]

 5}

7f }+ jif{ kl5 C0fkq e' QmfgL sf] if v8f ul/g]  . cfiff9 #!, @)&@ df cGTo ePsf]  cfly{ s jif{  ;ftf} F jif{  x' gf˜ ] ;f]  Joj:yf cg '?k a }+sn] ?=!@ s/f]8 C0fkq e 'QmfgL sf]if v8f u/]sf] 5.



!=&=% shf{ hf]lvd, ahf/ hf]lvd tyf ;~rfng hf]lvdsf] s'n hf]lvd efl/t /sd       

? xhf/df

ljj/0f o; cf=j= ut cff=j=

hf]lvd efl/t ;DklQ
   – shf{ hf]lvd
   – ;~rfng hf]lvd
   – ahf/ hf]lvd

&*,&&,$*,()
^,*(,^#,&)

#&,$),(#

^^,@(,$%,$%
%,(),@*,*)

@),*^,(#

Pillar II cGtu{tsf] ;dfof]hg
   hf]8M kof{Kt ;"rgf ;Dk|]if0f gu/] jfkt hf]lvd efl/t ;DklQsf] @∞
   hf]8M ckof{Kt t/n ;DklQ jfkt s'n lgIf]ksf] ==== ∞
   hf]8M PsLs[t lgb]{lzsfsf] kF"hL kof{Kttfsf] ;+/rgf @))& sf] bkmf ^=$-s_-(_
        adf]lhd ;'kl/j]Ifssf] k'g/fjnf]sg cg';f/ Joj:yf ug'{kg]{ s'n hf]lvd 
        efl/t ;DklQsf] @∞ /sd

–
–

!&@,)(,)&

–
–

!,$$,*!,@@

s'n hf]lvd efl/t ;DklQ *&,&^,^@,^! &#,*%,$@,#(

!!=&=^ shf{ hf]lvd cGtu{t !! k|sf/sf hf]lvd efl/t ;DklQsf] ljj/0f        

? xhf/df

qm=;+= ljj/0f o; cf=j= ut cff=j=

! g]kfn ;/sf/ tyf s]Gb|Lo a}+s pk/sf] bfjL – –

@ cGo ljQLo ;+:yf pk/sf] bfjL – –

# a}+sx? pk/sf] bfjL %,)^,$*,&^ #,#*,*%,&$

$ :jb]zL ;+:yf tyf lwtf]kq kmd{x? pk/sf] bfjL $^,$*,@(,$! #&,!%,%^,(%

%  pkef]Uo tyf ;fgf shf{ -Regulatory Retail Portfolio_ $,#%,)&,() @,$*,(^,$@

^ cfjfl;o 3/hUufaf6 ;'/lIft bfjL %,!$,(%,)# $,#&,&),&)

& Jofkfl/s 3/hUufaf6 ;'/lIft bfjL ^&,%#,(* !,^&,*&,%&

* e'QmfgL cjlw ;dfKt eO{;s]sf]] bfjL -cfjfl;o 3/hUufaf6 ;'/lIft bfjL afx]s_ !,!!,)$,!% !,*%,%&,!*

( pRr hf]lvdo'Qm bfjL #,)!,&!,$& !,*%,$@,^^

!) cGo ;DklQx? !,*%,&!,)& $,^),**,%#

!! u}/ sf]ifdf cfwfl/t ;DklQx? !!,)^,^&,!$ *,**,%(,&)

hDdf &*,&&,$*,() ^^,@(,$%,$%



! @ =   j f ; n f t  l d l t d f  c j l w s f

]

 c f w f / d f  a }

+

s s f

]

 ; D k l Q  t y f  b f l o T j s f

]

 c j : y f  o ;  k

|

s f /  / x

]

s f

]

 l y o f ]

 M     ? =  n f v d f

q m = ; +

= l j j / 0 f !  –  &  l b g *  –  # )  l b g # !  –  ( )  l b g ( !  –  ! * )  l b g ! * !  –  @ & )  

l b g

@ & !  –  # ^ %  

l b g

!  j i f

{

 e G b f  a 9 L s

'

n  / s d ; D k l Q

! g u b  d f }

H b f t ! , * @ , ) @ – – – – – – ! , * @ , ) @ @ a

}

+

s  t y f  l j Q L o  ; +

: y f d f  / x

]

s f

]

 d f }

H b f t ! , @ % , * ( – – – – – ! @ , ( @ , $ ^ ! $ , ! * , # %

# l j b

]

z L  a }

+

s d f  u l / P s f

]

 n u f g L – @ , ) ( , ( ! # , # ( , ) ) $ , * % , ^ $ # , # % , $ % ! , ^ * , # % @ % , # ( ! % , ^ # , & $

$ s n  d g L # @ , # % – – – – – – # @ , # %

% ; / s f / L  ;

'

/ I f 0 f k q – – & , ( & , ! @ & $ , * $ ! , ) $ , ! % ! , * # , % * – ! ! , % $ , @ (

^ g

]

= / f = a }

+

s  C 0 f k q – – – – @ $ , @ ^ ^ ^ , @ ( ! , @ & , * % @ , ! * , $ ) & c G t /  a }

+

s  t y f  l j Q L o  ; +

: y f  s h f

{

– – – – – – – –

* s h f

{

 ; f k 6  - s d

{

r f / L  s h f

{

 ; d

]

t _ ! , # ! , @ @ @ , & ! , & ! & , ! % , @ ! ^ , ! # , ( ) $ , # ( , @ ( $ , # ( , @ ( $ @ , # $ , $ @ ^ * , $ % , ) ^ ( k f p g

'

 k g

]

{

 A o f h ! , * @ # , $ # ! ! , ) @ ! ) , % ^ ! ) , @ ! * , * # # $ , ! & * ) , ) $ ! ) l / e ;

{

 l / k f

]

! , @ ) , ) ) – – – – – – ! , @ ) , ) )

! ! k

|

l t a 4 t f  c G t u

{

t  c G o  ; +

: y f x ? a f 6  k

|

f K t  x

'

g

'

 k g

]

{

– – – – – – – –

! @ q m = ; =  @ ) ,  @ !  /  @ @  s f  ;

'

l j w f x ?  a f k t s f

]

 e

'

Q m f g L ! , # ^ , ( ^ @ , ) # , ! & ^ , ^ & , * # % , @ * , ) & % , $ & , ) ^ # , % $ , @ ^ # , & $ , ^ ! @ * , ! ! , ( ^

! # c G o ! ! # ( & , ( ! # ( – – @ , $ $ ! ! , @ $

s

'

n  ; D k l Q & , # ) , # & ^ , * * , ^ @ @ % , # @ , ^ ( ! & , ! # , # ( ! $ , ^ ) , $ @ ! @ , @ ) , ^ ! ^ ) , ( ! , # % ! , $ $ , # & , $ ^

b f l o T j

! $ r N t L  l g I f

]

k  - d f l h

{

g  l g I f

]

k  t y f  e

'

Q m f g L  l d l t  g f 3

]

s f

]

 d

'

2 t L  l g I f

]

k _ % * , @ ) ( ! , # @ – – – – ! # , @ ! , $ & ! $ , & ) , ( (

! % a r t  l g I f

]

k ! , $ % , @ * @ , ! & , ( @ – – – – # ( , ) * , # ) $ @ , & ! , % !

! ^ d

'

2 t L  l g I f

]

k @ # , ) & ! , % * , @ * $ , ) @ , & ( $ , $ # , * # @ , ! @ , * & @ , # ! , # ^ ! , ! $ , ( ( ! % , * & , ! (

! & C 0 f k q – – – – – – # ) , ) ) # ) , ) )

! * ; f k 6 L – – – – – – – –

    d f u ÷ c N k  ;

"

r g f – – – – – – – –

    c G t /  a }

+

s ÷ l j = ;

+

: y f – – – – – – – –

    k

'

g s

{

h f

{

– – – – – – – –     c G o  - P ; = P n = P k m _ – – – – – – – –

! ( c G o  b f l o T j  t y f  J o j : y f x ? @ ) , ) ! % & , # ) ! ^ , ) & ^ , ( ^ ! , $ @ ! , % % @ & , ^ ^ ! , # ) , ( *

    l j l j w  ; f x

'

 - ; 0 8

«

L  q m

]

l 8 6 ; {

_ – – – – – – – –

    e

'

Q m f g L  l b g

'

k g

]

{

 l j n $ , * & & , # ) & , # ) $ , * & – – – @ $ , # $

    e

'

Q m f g L  l b g

'

k g

]

{

 A o f h – – – – – – – –

    J o j : y f x ? – – – – – – – –     c G o @ ) , ) ! % & , # ) ! ^ , ) & ^ , ( ^ ! , $ @ ! , % % @ & , ^ ^ ! , ) ^ , ^ $

@ ) k

|

l t a 4 t f  c G t u

{

t  c G o  ; +

: y f x ? n f O

{

 l b g

'

k g

]

{

 ( C u s t o m e r  A c c e p t a n c e ) ! ^ , $ @ $ ^ , ) % & ) , ) # ^ , # * – – – ! , # * , * * @ ! p k e f

]

u  e O

{

g ; s

]

s f

]

 s h f

{

 ;

'

l j w f x ? % # , & & * ^ , & % @ , @ ! , $ @ @ , # ^ , ( @ @ , & ! , ^ ! ! , ) ( , ! ^ ! , # % ( , * ) , ( *

@ @ k

|

l t t k q ÷ h d f g t  - v

'

b _ * ! , ( * ( @ , ( % $ , % ) , % ( @ , ^ ) , ( ( @ , * ) , @ ) @ , @ # , ! % # , $ ) , ) # ! & , @ ( , * (

@ # l / k f

]

– – – – – – – – @ $ q m = ; =  ! !  c G t u

{

t s f

]

 ;

'

l j w f s f

]

 e

'

Q m f g L – – – – – – – –

@ % D f f u

]

s f

]

 a v t  e

'

Q m f g L  l b g

'

k g

]

{

 l g I f

]

k ! , & ! , $ @ @ , % & , ! # – – – – @ ^ , ^ % , % ^ # ) , ( $ , ! !

@ ^ c G o * % – – – – – – * %

s

'

n  b f l o T j % , & ! , ) ! ! ) , ) & , ^ ( ! ! , ^ ) , * ( ( , % % , ) ( & , ^ ^ , ! ) % , ^ % , @ @ * $ , ) ( , # ^ ! , # $ , # % , # &

v

'

b  ; D k l Q ! , % ( , # ^ - # , ! ( , ) & _ ! # , & ! , * ! & , % * , # ) ^ , ( $ , # @ ^ , % % , # ( - @ # , ! * , ) ! _ ! ) , ) @ , ) (

; l ~ r t  v

'

b  ; D k l Q ! , % ( , # ^ - ! , % ( , & ! _ ! @ , ! @ , ) ( ! ( , & ) , # ( @ ^ , ^ $ , & ! # # , @ ) , ! ) ! ) , ) @ , ) (



!#=     ;DalGwt kIf aLr sf/f]af/sf] ljj/0f 

!#=! a+}s Joj:yfkgsf k|d'v JolQmx?

 a+}s Joj:yfkgsf k|d'v JolQmx?df ;~rfns ;ldltsf ;b:ox?, k|d'v sfo{sf/L clws[t tyf k|aGws txsf ;a} 

sd{rf/Lx? kb{5g\ . cfiff9 #!, @)&@ df ;~rfns ;ldltsf kbfl;g ;b:ox? tyf k|d'v sfo{sf/L clws[t b]xfo cg';f/ 

x'g'x'GYof] M

>L zDe" k|;fb kf}8\ofn cWoIf

>L bof/fduf]kfn cu|jfn ;~rfns

>L lgjf{0f rf}w/L ;~rfns

>L cflzif zdf{ ;~rfns

>L df]xLpl2g cxdb ;~rfns

>L ;lzg hf]zL k|d'v sfo{sf/L clws[t

!#=@ a+}s Joj:yfkgsf k|d'v JolQmx?nfO{ k|bfg u/]sf] ;'ljwf

!#=@=! ;~rfns ;ldltsf ;b:ox?nfO{ k|bfg u/]sf] ;'ljwf

 ;~rfns ;ldltsf ;a} ;b:ox? u}/ sfo{sf/L ;b:ox? x'g\ / s'g}} klg ;b:onfO{ sfo{sf/L ;/xsf] ;'ljwf k|bfg ul/Psf] 
5}g . ;b:ox?nfO{ lbPsf] u}/ sfo{sf/L ;'ljwf o; k|sf/ /x]sf 5g\ M

?= xhf/df

sf/f]af/sf] k|s[lt o; cf=j= ut cf=j=
j}7s eQf !*,&& !!,(@
;ldltsf] ;b:ox?sf] eQf Pj+ a}7s;+u ;DalGwt cGo vr{x? @#,)& !&,(#
s'n e'QmfgL $!,*$ @(,*%

 ;~rfnsx?nfO{ e'QmfgL ul/Psf] eQfdf kqklqsf tyf ;~rf/ vr{ jfkt ?=!% xhf/ k|lt dlxgfsf b/n] e'QmfgL 
ul/Psf] /sd ;d]t ;dfj]z ul/Psf] 5 . cGo vr{df g]kfndf a;f]af; gug]{ ;~rfnsx? a}7sdf ;xefuL x'g 
g]kfndf cfpFbf nfu]sf] e|d0f vr{, a;f]af; vr{ tyf b}lgs e|d0f eQfsf] ;f]wegf{ e'QmfgL /x]sf] 5 . 

!#=@=@ k|aGws txsf sd{rf/Lx?nfO{ k|bfg u/]sf] ;'ljwf

 rfn' cfly{s jif{df Joj:yfkg txsf sd{rf/LnfO{ s'n ?=@@ s/f]8 %^ nfv * xhf/ a/fa/sf] ;'ljwf k|bfg ul/Psf] 

5 . 
?= xhf/df

k|aGws txsf sd{rf/Lx? ;+Vof 5f]6f] cjlwsf] tna ;'ljwf cjsfz 
;'ljwf

s'n tna 
;'ljwf

k|d'v sfo{sf/L clws[t ! !,#!,(# !,@@ !,##,!%

;xfos dxfk|aGws jf ;f] eGbf dflysf $ @,@&,*) %(,($ @,*&,&$

;xfos dxfk|aGws eGbf tnsf $^ !#,(^,)& #,!),^% !&,)^,&@

s'n %! !&,%%,*) #,&!,*! @!,@&,^!

 k|d'v sfo{sf/L clws[t tyf Joj:yfkg txsf sd{rf/Lx?nfO{ a}+ssf] gLlt cg'?k cGo yk ;'ljwf (perquisities) k|bfg ul/Psf] 

5 . dfly plNnvLt ;+Vof o; jif{df ;]jfaf6 cjsfz k|fKt tyf /flhgfdf ug'{ ePsfx?sf] ;d]t xf] . ;f] ;+Vof jf;nft ldltdf 
s'n $* /x]sf] 5 . jt{dfg k|d'v sfo{sf/L clws[t >L ;lzg hf]zLn] ldlt @)&@ cfiff9 !% ut] b]lv ;]jf k|f/De ug'{ ePsf] 5 .

!#=# glan O{Ge]i6;Fusf] sf/f]af/

!#=#=!  a+}s tyf glan O{Ge]i6 aLr Joj:yfkg ;]jf k|bfg ug{ Joj:yfkg ;]jf s/f/ ul/Psf] 5 . s/f/df u/]sf] Joj:yf arm's length 

l;4fGt cg'?k /x]sf] 5 . a}Fsn] Joj:yfkg txsf] Ps sd{rf/LnfO{ glan O{Ge]i6d]G6sf] k|d'v sfo{sf/L clws[tsf] ?kdf 
v6fPsf] 5 . k|d'v sfo{sf/L clws[tsf] ;Dk"0f{ vr{ a}Fsn] glan O{Ge]i6d]G6af6 nfut /sddf zf]wegf{ ug]{u/]sf] 5 . 



!#=#=@  Joj:yfkg ; ]jf s/f/ adf]lhd, a}+sn] ;xfos sDkgLnfO{ k|bfg u/ ]sf] ljljw k|zf;lgs ;]jf jfkt ?=% nfv k|fKt u/ ]sf] 5.

!#=#=#  glan O {Ge ]i6af6 :jLsf/]sf] lgIf]k jfkt a}+sn] glan O{Ge ]i6nfO{ ?=@% nfv @ xhf/ a/fa/sf] Aofh e'QmfgL u/]sf] 5 . jf;nft ldltdf glan O{Ge ]i6sf] a} +sdf s' n lgIf] k ?=@* s/f] 8 * nfv !$ xhf/ /x] sf] 5 . To;}  u/L glan O{ Ge ]i6sf] a} +sdf s' n cf] e/8|f 6 

z 'Go /x ]sf] 5  . cf]e/8|f 6 ;]jf k|bfg u/ ] jfkt a}+sn] ?=* xhf/ a/fa/sf ] Aofh  k|fKt u/ ]sf] 5  .!#=#=$  o; cf=j= sf ] nflu glan O{Ge ]i6 a}+ssf] z ]o/ /lhi6|f/ /x]sf] 5 . o; ;]jfsf lglDt a}+sn] glan O{Ge ]i6nfO{ s 'n ?=$ nfv @% 

xhf/ aflˆ{

s ;]

jf z'

Ns e'

QmfgL u/]

sf]

 5 .

!#=#=%  a}

+

sn]

 glan O{

Ge ]i6nfO{ Joj:yfkg s/f/ adf]lhd ;'grfFbL sf/f]af/ Joj:yfkg jfkt ;]jf z'Ns e'QmfgL u/]sf] 5 . s/f/ 

adf]

lhd ;'

grfF

bL Joj:yfkgaf6 k|fKt cfDbfgLnfO{ ;f] sf/f]af/;Fu ;DalGwt ;a} vr{ s6fO{ cfPsf] v 'b nfedf #)∞ sf b/n] 

z 'Ns e'QmfgLsf] Joj:yf ux]sf] 5 . o; cf=j=df a}+sn] glan O{Ge ]i6nfO{ ?=@) nfv ^! xhf/ e'QmfgL u¥of] . !#=#=^  a}+sn] glan O{ Ge ]i6af6 ut cf=j=sf]  d' gfkmfaf6 @)∞ sf b/n]  af8kmfF 8 ul/Psf]  nfef+ zaf6 ?=! s/f] 8 $* nfv @) xhf/ v' b nfef+ z 

k|

fKt u/]sf] 5 .!#=#=&  a}Fsn] glan O{Ge ]i6sf ] nufgL Joj:yfkg ;]jf cfkm\gf zfvfx?dfkm{t ufx|sx?nfO{ ljqmL ug{] u/]sf] 5. pQm ;]jf k|bfg u/]jfkt a}Fsn] klxnf] jif{ %)∞, / afFlssf jif{x?df @)∞ v 'b sld;g k|fKt ug]{ u/]sf] 5 . o; cf=j=df a}Fsn] ?= # nfv ^( xhf/ v'b sld;g k|fKt u/]sf] 5 .!#=#=*  a}+sn] glan O{Ge ]i6;Fu u/]sf] sf/f]af/af6 l;lh{t ;a} e 'QmfgL /sddf -k|fKt u/]sf] tyf lt/]sf]_ cu|Ld s/s6\6L -;|f ]tdf s/s6\6L_ u/]sf] 5 . s6\6f u/]sf] s/ /sd 7"nf s/bftf sfof{nodf tyf ;DalGwt cfGtl/s /fhZj sfof{nodf ;dod} bflvnf u/]sf] 5 .!#=#=( a}+s tyf o;sf ;xfos sDkgLaLrsf]  ;DalGwt kIf sf/f] af/nfO{ a' Fbf !#=% æ;xfos sDkgL;F usf] sf/f] af/Æ df k| :t 't ul/Psf]  5 . To:tf sf/f]af/x? PsLs[t ljQLo ljj/0faf6 x6fOPsf 5g\ . !#=$  a}+ssf ;~rfnssf] ljQLo :jfy{ /x ]sf] sDkgL;Fusf] sf/f]jf/ a }+ssf ;~rfnssf]  ljQLo :jfy{  /x] sf] sDkgL / a} +saLr o; cf=j=df ePsf ljQLo sf/f] af/x?sf] ljj/0f tn pNn] v ul/Psf]  5 . oL sDkgLx?nfO{  a} +sn] s' g } C0f ;' ljwf pknAw u/fPsf ] 5} g . oL sDkgLx?;F u ul/Psf ;a }  sf/f] af/x? :jtGq JolQmx? aLr x' g ] u/L -Arms-Length Principle) sf ] cfwf/df ul/Psf 5g\ .!#=$=! o"gfO{6 ]8 OG:of]/]G; sDkgL -g]kfn_ lnld6 ]8M jf;nft ldltdf pk/f]Qm sDkgLsf] ;~rfns ;ldltdf o; a}+ssf ;~rfns >L cflzif zdf{n] cWoIfsf] kbef/ u|x0f ug'{ePsf] 5 . jf;nft ldltdf o; a}+sdf /x]sf] ;f] sDkgLsf] lgIf]k vftfdf ?=% nfv #* xhf/ /x]sf] 5 . a}+sn] P ]h ]G;L ;Demf}tf cg'?k sDkgLsf ] Ph] G6 eO{  cfkm\ gf u| fxsx?nfO{ aLdfn] v ljqmL ug ]{ u/] sf] 5 . o; cf=j=df a} +sn] Ph] G;L ;] jf jfkt sDkgLaf6 ?=$ nfv (& xhf/ sldzg cfh{ g ug{ ;kmn ePsf] 5 . pQm sDkgLnfO{ a }Fsn] s'g } C0f k|bfg u/]sf] 5 }g .!#=$=@ ;L=hL= lkmGsf] k|f= ln=M pk/f]Qm sDkgLsf] ;~rfns ;ldltdf o; a}+ssf ;~rfns >L lgjf{0f rf}w/Ln ] cWoIfsf] kbef/ u|x0f ug'{ePsf] lyof] . jf;nft ldltdf o; a}+sdf /x] sf] ;f]  sDkgLsf]  lgIf] k vftfdf ?=$# nfv *# xhf/ /x] sf] 5 . o; jif{  a} +sn] ;f]  sDkgLnfO{  ?=$) xhf/ Aofh e' QmfgL u/]sf] lyof ] . ;L=hL= lkmGsf]  a}+ ssf] ;xfos sDkgL glan O{ Ge]i6sf] @%=&!∞ z] o/ wf/0f u/ ]sf] 5 . o; cf=j=df sDkgLn]  glan O{ Ge]i6af6 ut cf=j=sf]  d'gfkmfaf6 3f]if0ff ePsf] nfef+z jfkt ?=%$ nfv a/fa/ v'b nfef+z k|fKt u/]sf] lyof ] .!#=% Gflan cjsfzsf]if;Fusf] sf/f]af/

glan a} Fs cjsfzsf] if lnld6] 8n] a} Fssf sd{ rf/Lsf] cjsfz of] hgfsf] Joj:yfkg ub{ 5 . o; cf=j= df a} Fs / glan cjsfz sf] if aLr ePsf sf/f]af/x?sf] ljj/0f lgDg cg';f/ /x]sf] 5M



s_  a}Fsn] cfkm\gf sd{rf/Lsf] ;~ro sf]if / pkbfg sf]ifsf] /sd :j?k ?= !! s/f]8 (( nfv (^ xhf/ ?k}Fof glan cjsfz sf]ifnfO{ 

e'Qmfg u/]sf] 5 . 

v_  a}Fs / glan cjsfz sf]iflar Joj:yfkg ;]jf s/f/ ;Demf}tf ul/Psf] 5 h; cg'?k a}Fsn] u'0f:t/Lo ;]jf k|bfg ug{sf nflu 

cfjZos bIf hgzlQm glan cjsfz sf]ifnfO{ k|bfg ug]{5 / ;]f jfkt cjsfz sf]ifn] a}FsnfO{ jflif{s z'Ns ?= !% nfv e'Qmfg 

ug'{kg]{5 . ;f]xL ;Demf}tf cg';f/sf] ;]jf k|bfg u/]jfkt o; cf=j= df a}Fsn] ?= !% nfv k|fKt u/]sf] 5 .  

u_   jf;nft ldtLdf glan a}Fs cjsfzsf]if lnld6]8sf] a}Fsdf ?= @* s/f]8 $@ nfv !! xhf/ ?k}Fof lgIf]k /x]sf] 5 . a}Fsn] pQm lgIfksf] 

Aofh /sd ?= %$ nfv #% xhf/ cjsfzsf]ifnfO{  e'Qmfg u/]sf] 5 . ;fy} glan a}Fs cjsfzsf]if lnld6]8n] a}Fsaf6 ?= !) s/f]8sf] 

clwljsif{ shf{ klg pkof]u u/L/x]sf] 5 . jf;nft ldtLdf cjsfz sf]ifsf] s'n cf]e/8«fkm\ 6 z'Go /x]sf] 5 . cf]e/8«fkm\ 6 ;'ljwf k|bfg 

u/] jfktsf] Aofh /sd ?= @ nfv @* xhf/ ?k}ofF a}+sn] k|fKt u/]sf] 5 .

3_  glan a}Fs cjsfzsf]if lnld6]8n] ?= !$ s/f]8 (( nfv % xhf/ ?k}ofF /sd a/fa/sf] glan a}Fs C0fkq @)&% df nufgL u/]sf] 

5 . pQm C0fkqsf] Aofh :j?k a}sn] ?= ! s/f]8 @& nfv $@ xhf/ cjsfzsf]ifnfO{ e'Qmfg u/]sf] 5 .

ª_  a}+sn] cjsfzsf]if;Fu u/]sf] sf/f]af/af6 l;lh{t ;a} e'QmfgL /sddf -k|fKt u/]sf] tyf lt/]sf]_ cu|Ld s/s6\6L -;|f]tdf s/s6\6L_ 

u/]sf] 5 .

!$= cg'kft tyf cGo hfgsf/Lx?

!$=! efl/t cf}ift Aofhb/ cGt/

 o; cf=j=df k"FhLahf/df /x]sf] clws t/ntfsf sf/0f a}+ssf] shf{ tyf ;fk6sf] efl/t cf}ift Aofh k|ltkmndf sdL cfPsf] 5 . 
To;}u/L, lgIf]k tyf C0fkq tyf a08sf] efl/t cf}ift nfutdf klg ;f]xL sf/0f sdL cfPsf] 5 . oBlk lgIf]k, C0fkq tyf a08sf] 
efl/t cf}ift Aofhb/ eGbf shf{ tyf ;fk6sf] efl/t cf}ift Aofhb/ t'ngfTds?kdf a9Ln] sdL cfPsf] sf/0f o; jif{ a}+ssf] efl/t 
cf}ift Aofhb/ w]/} 36\g k'u]sf] 5 .

ljj/0f @)&!÷&@ @)&)÷&!

shf{, ;fk6 tyf nufgLdf efl/t cf}ift Aofh cfDbfgL b/ ^=%#∞ &=&@∞

lgIf]k, C0fkq tyf a08df efl/t cf}ift Aofh nfut @=%^∞ @=^(∞

v'b Aofh cGt/ #=(&∞ %=)#∞

 dflysf c+s u0fgf ug]{ k|of]hgsf nflu shf{, ;fk6, nufgL, lgIf]k, C0fkq tyf a08sf] jflif{s cf}iftnfO{ cfwf/ agfO{Psf] 5 . 

!$=@  cfiff9 @)&@ sf] :jb]zL d'b|fsf] Aofh cGt/

 lgofds lgsfosf] Joj:yf cg'?k ;Dk"0f{ a}Fs tyf ljQLo ;+:yfx?n] cfkm\gf] ljQLo ;+:yfsf] :jb]zL d'b|fsf] Aofh cGt/ k|To]s 
dlxgf k|sfZfg ug'{kg]{ x'G5 . c;f/ d;fGt @)&@ df a}Fssf] :jb]zL d'b|fsf] Aofh cGt/ $=%%∞ /x]sf] 5 . cf=j= @)&!÷&@ b]lv 

pQm Aofhb/ cGt/ %∞ leq x'g'kg]{ k|fjwfg cg'?k a}Fsn] cfkm\gf] :jb]zL d'b|fsf] Aofh cGt/nfO{ %∞ leq sfod /fv]sf] 5 .

          ?= xhf/df

ljj/0f c}fift /sd cfDbfgL÷vr{ cfdbfgL b/÷nfut b/

:jb]zL d'b|fsf] shf{, ;fk6 tyf nufgL
sh{f
;/sf/L C0fkqx?df nufgL

&#,(#,!%,*)
^#,!@,*!,@(
!),*),#$,%!

$,^*,)$,*&,(%
$%,@(,*$
!,%),^%

&=$%∞
*=$%∞
!=^$∞

:jb]zL d'b|fsf] lgIf]k *$,!*,$%,^@ @),&$,$^ @=()∞

:jb]zL d'b|fsf] cfiff9 @)&@ sf] Aofh cGt/ $=%%∞

!$=# k|lt z]o/ cfDbfgL

 a}+s tyf ;d"xsf] k|lt z]o/ cfDbfgLnfO{ g]kfn n]vfdfg @^ æk|lt z]o/ cfDbfgLÆ adf]lhd cg';"rL #! æk|d'v ;"rsf°Æ df k|:t't 
ul/Psf] 5 . jf;nft ldltdf a}+s tyf ;d"xsf] k|lt z]o/ cfDbfgL qmdzM ?=%&=@$ tyf ?=%&=#^ /x]sf] 5 .



 ut cf=j=sf ]ngfdf of] ?=!*=** tyf ?=!(=!% n] sd /x ]sf ] 5 . o; jif {Fssf ]Qmf k "FhL @) �•  a9 ]sf ] lyof ], o3lk a }ssf ] 

v'

bgfkmf ;f]

xL cg'

kgtdf a9\

g'

sf ] ;f6f]  pN6f ] (=&# �•  36\ g k' Uof] .  C0f nufgLdf w6\ bf] Aofhb/, Aofhb/sf ] cGt/df cfPsf ] sdL tyf dxf e "sDkn ] lgDTofPsf ] /fli6 ||o lakQLn ] kf/]sf ] c;/sf sf/0f k |lt z ]o/ cfDbfgL s]xL 36\g uPsf] 5 .

ljj/0fglan a}+x

o; cf=j=sf ] v'b d'gfkmf -s 'n ?= xhf/df_@,)(,#*,!$@,)(,*!,^#

efl/t cf}

ift z ]o/ ;+Vof -s'n_#,^%,&^,%$)#,^%,&^,%$)

k |lt z ]o/ cfDbfgL -?=_%&=@$%&=#^

k |lt z ]o/ cfDbfgL -ut cf=j= sf]_&^=!@&^=%!k |lt z ]o/ cfDbfgLdf j [l4–@$=*)�•–@%=@)�•+s tyf ;d "xn ]"hL j[l4 ug]{ p2]Zon] ;fwf/0f z ]o/df kl/0ft x'g]]s [ltsf ]g}} pks/0fx? hf/L u/]sf ]g . ctM a}+s tyf ;d'xsf] cfwf/e "t tyf 8fONo "6]8 

(diluted)

 k |lt z ]o/ cfDbfgL qmdzM ?=%&=@$ tyf ?=%&=#^/x]sf ] 5 . 

!$=$ lgliqmo ;DklQ

!$=$=! lgliqmo ;DklQsf ] /sd -s'n tyf v'b b'j}_

 jf;nft ldltdf a}

+

ssf ] lgliqmo shf{ ?=! ca{ @@ s/f]8 * nfv !( xhf/ /x] sf ] 5 . of] /sd s'n shf{  tyf ;fk6sf] s/La !=*@�• xf] . o;sf nflu a} +sn]n ?=(& s/f] 8 $( nfv ^ xhf/ shf{  gf] S;fgL Joj:yf u/] sf ] 5 . lgliqmo shf{ sf nflu shf{  gf] S;fgL ] Joj:yfn ]n lgliqmo shf{sf ] &(=*^�•  lx:;f cf]u6]sf ]] 5 eg ]n shf{ Joj:yf -?=! ca{ ^% s/f]8 (& nfv $^ xhf/_ n] eg] lgliqmo shf {sf ] !#%=(%�•  lx:;f cf ]u6]sf ] 5 .

?= xhf/df

ljj/0fo; cf=j=ut cf=j=kl/jt{g�‚  g]kfn /fi6 « a }+ssf ] PsLs [t lgb ]{lzsf adf ]lhdc;n shf{^%,($,)*,%@%$,($,&),)!!),((,#*,%)@)lgliqmo shf {!,@@,)*,!(!,@%,^),&%-#,%@,%^_-@=*_   – k 'g/;+/rgf ul/Psf]   – zÍf:kb$),$^,*@$$,#(,^@-#,(@,&(_-*=*_   – v/fa&%,&*,$$&!,$$,&^$,##,^&^=!s 'n^&,!^,!^,&!%^,@),#),&^!),(%,*%,(%!(=%

!$=$=@ lgliqmo ;DklQ tyf shf{sf ] cg 'kft

?= xhf/df

ljj/0fshf { /sdshf{ gf ]S;fgL Joj:yfv'b lgliqmo shf{c;n shf{^%,($,)*,%@^*,$*,$)^%,@%,^),!@lgliqmo shf {!,@@,)*,!((&,$(,)^@$,%(,!#   – k 'g/;+/rgf ul/Psf]   – sd;n%,*@,(#!,$&,@!$,#%,&@   – zÍf:kb$),$^,*@@),@#,$!@),@#,$!   – v/fa&%,&*,$$&%,&*,$$s 'n^&,!^,!^,&!!,^%,(&,$^^%,%),!(,@%

lgliqmo ;DklQ tyf shf{sf ] cg 'kftk|ltzt

s 'n lgliqmo shf { tyf s 'n shf {!=*@

v'

b lgliqmo shf { tyf v'b shf { )=#*

!$=% ckn ]vg ul/Psf ] shf{ tyf Aofh d'NtjL ckn]vg ul/Psf] shf{ cGtu{t ckn]vg ul/Psf Jofj;flos shf{, JolQmut shf{ tyf sf8{ cGtu{tsf shf{x? /x]sf 5g\ / o;nfO{ cg '; "rL @*-s_ df k|:t't ul/Psf] 5 .



        ?= xhf/df

ljj/0f /sd

ckn]vg ul/Psf] shf{ !,)!,$%

Aofh d'NtjL -ckn]vg ul/Psf] shf{;Fu ;DalGwt_ %&,&#

!$=^ lstfaL ckn]vgsf] ;+lIfKt ljj/0f

?= xhf/df

ljj/0f ;fFjf Aofh hDdf

cf=j= @)&)÷&!;Dd ckn]lvt shf{ &),*(,*# @*,#%,#$ ((,@%,!&

cf=j= @)&!÷&@ df ckn]lvt shf{ !,)!,$% %&,&# !,%(,!*

s'n ckn]lvt shf{ &!,(!,@* @*,(#,)& !,)),*$,#%

cf=j= @)&)÷&! ;Ddsf] c;'nL -$*,*^,(@_ -*,@#,*@_ -%&,!),&$_

o; cf=j= sf] c;'nL -#^,$%_ -#(,##_ -&%,&*_

s'n c;'nL -$(,@#,#&_ -*,^#,!%_ -%&,*^,%@_

xfn;Dd c;'nL eO g;s]sf] @@,^&,(@ @),@(,(@ $@,(& ,*#

   – lstfjL ckn]vg @),!%,#$ !$,%!,&^ #$,^&,!)

   – jf:tljs ckn]vg @,%@,%& %,&*,!^ *,#),&#

c;'nL cg'kft -s'n ckn]vg ul/Psf] c+sdf_ ^*=$^∞ @(=*$∞ %&=#*∞

 shf{ c;'n pk/ x'g;Sg] clt Go"g ;Defjgfsf cfwf/df s]xL shf{ vftfx?sf] xsdf a}+sn] cfkm";Fu /x]sf] shf{ c;'n pk/ ug]{ 
clwsf/nfO{ kl/Tofu u/]sf] 5 . a}Fsn] ?= %@ nfv @@ xhf/ a/fa/sf] Aofh klg ckn]vg u/]sf] 5 . 

!$=& shf{ gf]S;fgL Joj:yf tyf Aofh d'NtjLdf kl/jt{g

 shf{sf] cfsf/ j[l4;Fu}, shf{ gf]S;fgL Joj:yf tyf Aofh d'NtjLsf] j[l4 ePsf] 5 . shf{ gf]S;fgL Joj:yfdf (=*!∞ -?= !$ 
s/f]8 *# nfv !* xhf/_ sf] j[l4 eP/ ?= ! ca{ ^% s/f]8 (& nfv $^ xhf/ k'u]sf] 5 . pQm j[l2 d'Vo?kdf s'n shf{ tyf ;fk6df 
ePsf] j[l4 tyf o; jif{b]lv c;n shf{ dWo]sf] hf]lvdo'Qm shf{nfO{ ;'Id lgu/fgL shf{sf] ?kdf jlu{s/0f u/L %∞ shf{ 
gf]S;fgL Joj:yf ug'{kg]]{{ Joj:yfsf] sf/0fn] ePsf] xf] . PsLs[t lgb]{lzsf adf]lhd a}+s tyf ljQLo ;+:yfx?n] c;n shf{sf nflu 
!∞ shf{ gf]S;fgLsf] Joj:yf ug'{k5{ .

 To;}u/L Aofh d'NtjLdf !#=@%∞ -?= ^ s/f]8 &( nfv ** xhf/_ sf] j[l4 b]lvPsf] 5 . Aofh d'NtjL /sd gfkmf gf]S;fg lx;fadf 

k|:t't ul/Psf] s'n Aofh cfDbfgLsf] !)=)*∞ /x]sf] 5 .
?= xhf/df

ljj/0f o; cf=j= ut cf=j= kl/jt{g kl/jt{g k|ltzt

shf{ gf]S;fgL Joj:yf !,^%,(&,$^ !,%!,!$,@* !$,*#,!* (=*!

Aofh d'NtjL -%*,!),((_ %!,#!,!!   -^,&(,**_ !#=@%

!% gub k|jfx ;DjlGw yk ljj/0f

!%=! ;~rfng ultljlwaf6 ePsf] gub k|jfx

!%=!=! Aofh cfDbfgL

ljj/0f o; jif{ -?=_ ut jif{ -?=_

gfkmf gf]S;fg lx;fadf Aofh cfDbfgL %,&^,@#,$&,#^! %,^#,^!,%*,@%#

Aofh cfDbfgLdf ;dfj]z ul/Psf] lb3{sflng nufgLdf Aofh cfDbfgL -!^,^!,%@,$)(_ -@@,)&,@),#@&_

cNksfnLg nufgLdf k|fKt ug{'kg]{ Aofh -o; jif{_ -^,#(,**,)!(_ -^,(^,$),%^!_

cNksfnLg nufgLdf k|fKt ug{'kg]{ Aofh -ut jif{_ ^,(^,$),%^! (,@%,($,^*&

sd{rf/L 3/shf{df k|fKt ug{'kg]{ Aofh -o; jif{_ -@!,(#,@&,@(%_ -!(,!#,!@,%#^_

sd{rf/L 3/shf{df k|fKt ug{'kg]{ Aofh -ut jif{_ !(,!#,!@,%#^ !&,#&,%%,)$$

cfh{g x'g afFsL cfo – ;jf/L ;fwg shf{ -o; jif{_ !,^!,&@^ $,@(,#*(



ljj/0fo; jif{ -?=_ut jif{ -?=_

cfh{

g x'

g afF

sL cfo – ;jf/L ;fwg shf{

 -ut jif{

_-$,@(,#*(_-(,)(,)$^_cfh{

g x'

g afF

sL cfo – 3/ shf{

 -o; jif{

_!),(#,!&%!^,#(,&^#cfh{

g x'

g afF

sL cfo – 3/ shf shf{

 -ut jif{

_-!^,#(,&^#_-@@,^#,)&(_cfh{

g x'

g afF

sL cfo – laN; v/lb shf{

 -o; jif{

_ – – cfh{

g x'

g afF

sL cfo – laN; v/lb shf{

 -ut jif{

_ – – leqL gub k|

jfx%,%&,#),!*,$*$%,$!,(&,#!,%*&!%=!=@ sldzg tyf l8:sfp06

ljj/0fo; jif{

 -?=_ut jif{

 -?=_

gfkmf gf]

S;fg lx;fadf sldzg tyf l8:sfp06 cfo$*,)@,&(,%@#$^,^#,!$,&()cfh{

g x'

g afF

sL cfo – hdfgtkq -o; jif{

_%,%%,$(,)!^%,#*,)!,*%%cfh{

g x'

g afF

sL cfo – hdfgtkq -ut jif{

_-%,#*,)!,*%%_-^,&),)),@$#_leqL gub k|

jfx$*,@),@^,^*$$%,#!,!^,$)@!%=!=# ;6xL cfDbfgL

ljj/0fo; jif{

 -?=_ut jif{

 -?=_

gfkmf gf]

S;fg lx;fadf ;6xL cfDbfgL%!,@$,&&,@*$%@,((,(%,%*$cfh{

g x'

g afF

sL cfo – km/jf8{

 -o; jif{

_ – – cfh{

g x'

g afF

sL cfo – km/jf8{

 -ut jif{

_–-@,#^,^#,%*%_leqL gub k|

jfx%!,@$,&&,@*$%),^#,#!,(((!%=!=$ Aofh vr{

ljj/0fo; jif{

 -?=_ut jif{

 -?=_

gfkmf gf]

S;fg lx;fadf Aofh vr{-@,@#,^\

),^#,*(#_-!,(#,(&,$%,@^)_lgIf]

kdf e'

QmfgL lbg afF

sL Aofh -o; jif{

_@%,@)@!,#&*

lgIf]

kdf e'

QmfgL lbg afF

sL Aofh -ut jif{

_-!,#&*_-^,$*,\

%$_

;fk6Ldf e'

QmfgL lbg afF

sL Aofh -o; jif{

_!,&!,%#!(),%^)

;fk6Ldf e'

QmfgL lbg afF

sL Aofh -ut jif{

_-(),%^)_-#&,!@,(%&_

aflx/L gub k|

jfx-@,@#,%(,%(,)(*_-!,($,#$,#!,!##_!%=!=% sd{

rf/L vr{

ljj/0fo; jif{

 -?=_ut jif{

 -?=_

gfkmf gf]

S;fg lx;fadf sd{

rf/L vr{-&$,#$,*$,#@^_-^@,&%,&#,@&%_

Aff]

g; vr{

 -cGo bfloTj af6 k'

gM juL{

s/0f ul/Psf]

_-@(,(#,!),%#$_-##,)@,%@,%^#_

s'

n sd{

rf/L vr{-!,)$,@&,($,*^)_-(%,&*,@%,*#*_

pkbfg sf]

if -o; jif{

_^,#!,$!,!(!^,(#,!),*@#

pkbfg sf]

if -ut jif{

_-^,(#,!),*@#_-&,^(,#!,!$&_

ljbf jfktsf]

 bfloTj -o; jif{

_!@,#),(!,@@#!),!%,^(,)&^ljbf jfktsf]

 bfloTj -ut jif{

_-!),!%,^(,)&^_-*,!^,%#,)@^_cGo sd{

rf/L vr{

sf]

 bfloTj -o; jif{

_ – – cGo sd{

rf/L vr{

sf]

 bfloTj -ut jif{

_ – – sd{

rf/L Aff]

g; vr{

 -o; jif{

_@(,(#,!),%#$##,)@,%@,%^#

sd{

rf/L Aff]

g; vr{

 -ut jif{

_-##,)@,%@,%^#_-#!,^@,%%,%@!_

aflx/L gub k|

jfx-!,)%,*#,*$,#&$_-(#,!%,##,)&)_



!%=!=^ sfof{no ;~rfng vr{

ljj/0f o; jif{ -?=_ ut jif{ -?=_

gfkmf gf]S;fg lx;fadf sfof{no ;~rfng vr{ -^!,#),!*,#$@_ -%$,#!,%*,!!#_

l:y/ ;DklQdf x|f; vr{ !!,##,!^,*%^ !!,&*,#!,@!!

vr{sf] Joj:yf -o; jif{_ !,)*,(!,*(# (*,^@,#&@

vr{sf] Joj:yf -ut jif{_ -(,*^,@#,&@_ -^&,#@,#(#_

aflx/L gub k|jfx -$(,*^,&!,(^%_ -$@,@!,(^,(@#_

!%=!=& cfos/ vr{

ljj/0f o; jif{ -?=_ ut jif{ -?=_

gfkmf gf]S;fg lx;fadf cfos/ vr{ -o; jif{_ -*(,^&,**,)%*_ -(*,)^,*$,)%!_

ljut jif{sf] cfos/ vr{ -&,#%,^&%_

o; jif{sf] cfos/ bfloTj *,&$,!(* @%,!),&%^

ut jif{sf] cfos/ bfloTj -@%,!),&%^_ -^,$^,^&,*@$_

aflx/L gub k|jfx -*(,*$,@$,^!^_ -!,)$,#%,&^,&($_

cfos/ bflvnf u/]sf] lj:t[t ljj/0f

klxnf] ls:tf #&,*^,)),))) $),!^,$),)))

7"nf s/bftf sfof{nosf] cg'/f]wdf bflvnf u/]sf] s/ %)))))))

bf]>f] ls:tf @%,%%,%%,))) @@*#$))))

t]>f] ls:tf @%,%%,%%,))) @(,!$,@),)))

cl3Nnf] cf=j=sf] s/ bflvnf @%,!),&^% ^,^*,&@,&)&

ljut jif{x?sf] s/ lgwf{/0f adf]lhd bflvnf u/]sf] s/ &,#%,^&%

>f]tdf clu|d s/ bflvnf
cl3Nnf] cf=j=sf] k'gj{uL{s/0fsf] c;/ 

^@,)#,*%( $%,#@,^#&
-#%,&&%_

aflx/L gub k|jfx *(,*$,@$,^!% !,)$,#%,)%,@$$

!%=!=* cGo vr{

ljj/0f o; jif{ -?=_ ut jif{ -?=_

gfkmf gf]S;fg lx;fadf c;fdfGo sf/f]af/af6 ePsf] d'gfkmf÷vr{ -@(,@$,^&%_ #,$),)@,@)%

ckn]vg ul/Psf] shf{sf] c;'nL -&%,&&,*@$_ -#,^*,@!,%)$_

v/fa shf{sf] ckn]vg !,)!,$%,!!@ @@,@!,#@%

aflx/L gub k|jfx -#%&#*&_ -%,(&,(&$_

!%=!=( cGo cNksfnLg nufgLdf -j[l4_÷sdL

@)&!÷&@ -?=_

ljj/0f o; jif{ ut jif{ gub k|jfx

jf;nft cg';f/ s'n nufgL #),(&,@$,*&,$!$ !*,@&,^&,%@,&$! -!@,^(,%&,#$,^&#_

g]kfn ;/sf/sf] cGo C0fkq -@,!*,#(,($,!%&_ -@,%*,#&,!%,#$#_ -#(,(&,@!,!*^_

ljb]zL C0fkq -@%,#(,)@,$&!_ -@$,)#,!!,#)&_ !,#%,(!,!^$

;+ul7t ;+:yfx?sf] z]o/ -@^,%),#@,^))_ -@$,*),#$,*))_ !,^(,(&,*))

;+ul7t ;+:yfx?sf] C0fkq – – –

OG8]S; lnÍ8 tyf qm]l86 lnÍ8 l8kf]hL6 – – –

Do'r'on km08 nufgLx? -!$,*#,)#,%#)_ -!),%),)),)))_ $,##,)#,%#)

:jLkm\6 nufgL -!*,)!,%$%_ -@!,@$,@!$_ -#,@@,^^(_

gf]S;fgL Joj:yf ^(,*&,#(! @^,(!,(!( -$@,(%,$&@_

leqL÷-aflx/L_ gub k|jfx @*,!@,^$,$),%)@ !%,!),)@,%*,((^ -!#,)@,&!,*!,%)^_



@)&)÷&! -?=_ljj/0fo; jif{ut jif{gub k |jfxJff;nft cg ';f/ s'n nufgL!*,@&,^&,%@,&$!!^,##,@),$#,)!@-!,($,$&,)(,&@(_g]kfn ;/sf/sf] cGo C0fkq-@,%*,#&,!%,#$#_-#,#!,)),&*,%**_-&@,^#,^#,@$%_ljb]zL C0fkq-@$,)#,!!,#)&_-@#,(^,%$,!^*_^%&,!#(;+ul7t ;+:yfx?sf] z]o/-@$,*),#$,*))_-@!,)),#$,*))_#,*),)),)));+ul7t ;+:yfx?sf] C0fkq–––OG8]S; lnÍ8 tyf qm]l863lnÍ8 l8kf]hL6–––Pg= l;= Pd= Do'r'on km08-!),%),)),)))_-!),%),)),)))_–:jLkm\6 nufgL-@!,@$,@!$_-@),$!,!*^_*#,)@*gf]S;fgL Joj:yf@^,(!,(!(!,^@,(!,!^^!,#%,((,@$&leqL÷-aflx/L_ gub k |jfx!%,!),)@,%*,((^!@,$*,!%,@%,$#^-@,^!,*&,##,%^)_!%=!=!) shf{, ;fk6 tyf laN;df -j[l4_÷sdL@)&!÷&@ -?=_ljj/0fo; jif{ut jif{gub k |jfxshf{ tyf ;fk6 -gf]S;fgL Joj:yf tyf ckn]vg kZrft_-^%,%),!(,@%,!^$_-%$,^(,!^,$*,!($_-!),*!,)@,&^,(&)_v'b gf]S;fgL Joj:yf-!$,*#,!&,%#^_–-!$,*#,!&,%#^_o; jif{df shf{ ckn]vg-!,)!,$%,!!@_–-!,)!,$%,!!@_leqL÷-aflx/L_ gub k |jfx-^%,^^,)#,*&,*!@_-%$,^(,!^,$*,!($_-!),(^,*&,#(,^!*_@)&)÷&! -?=_ljj/0fo; jif{ut jif{gub k |jfxshf{ tyf ;fk6 -gf]S;fgL Joj:yf tyf ckn]vg kZrft_-%$,^(,!^,$*,!($_-$^,#^,(*,#$,%&!_-*,#@,!*,!#,^@#_v'b gf]S;fgL Joj:yf-@#,%&,#@,()&_–-@#,%&,#@,()&_o; jif{df shf{ ckn]vg-@@,@!,#@%_–-@@,@!,#@%_leqL÷-aflx/L_ gub k |jfx-%$,(@,(^,)@,$@^_-$^,#^,(*,#$,%&!_-*,%%,(&,^&,*%%_!%=!=!! cGo ;DklQdf -j [l4_÷sdL@)&!÷&@ -?=_ljj/0fo; jif{ut jif{gub k |jfxjf;nftdf cGo ;DklQ-@,#&,!%,^&,#!&_-@,&#,!^,&),$^!_#^,)!,)#,!$$nufgLdf k |fKt ug{ afFsL Aofh&,^#,*$,&&^!),)&,!),(^^-@,$#,@^,!()_sd{rf/L 3/shf{df k |fKt ug{ afFsL Aofh@!,(#,@&,@(%!(,!#,!@,%#^@,*),!$,&%(:yug s/%,@%,$#,*!($,#!,&(,@*)(#,^$,%#(k|fKt ug'{kg]{ /sddf gf]S;fgL Joj:yf-!,(&,!%,**#_-&#,%#,^&#_-!,@#,^@,@!)_leqL÷-aflx/L_ gub k |jfx-@,)$,#),@&,#!)_-@,$),#*,@!,#%@_#^,)&,($,)$@@)&)÷&! -?=_ljj/0fo; jif{ut jif{gub k |jfxjf;nftdf cGo ;DklQ-@,&#,!^,&),$^!_-@,!%,)#,&$,!%!_-%*,!@,(^,#!)_nufgLdf k |fKt ug{ afFsL Aofh!),)&,!),(^^!@,%*,)*,%^$-@,%),(&,%(*_sd{rf/L 3/shf{df k |fKt ug{ afFsL Aofh!(,!#,!@,%#^!&,#&,%%,)$$!,&%,%&,$(@:yug s/$,#!,&(,@*)$,$&,^#,$*@-!%,*$,@)@_k|fKt ug'{kg]{ /sddf gf]S;fgL Joj:yf-&#,%#,^&#_-^!,((,#$(_-!!,%$,#@$_leqL÷-aflx/L_ gub k |jfx-@,$),#*,@!,#%@_-!,*!,@@,$^,$!)_-%(,!%,&$,($@_



!%=!=!@ cGo bfloTjdf -j[l4_÷sdL

@)&!÷&@ -?=_

ljj/0f o; jif{ ut jif{ gub k|jfx

jf;nftdf e'QmfgL lbg'kg]{ laN; @$,#$,##,$^$ @!,#%,&(,@$# @,(*,%$,@@!

jf;nftdf cGo bfloTj !,$^,&%,$!,$$( @,#%,&$,%@,&*#

lgIf]kdf e'QmfgL lbg'kg]{ Aofh -@%,@)@_ -!#,&*_

;fk6Ldf e'QmfgL lbg'kg]{ Aofh -!,&!,%#!_ -(),%^)_

pkbfg bfloTj -^,#!,$!,!(!_ -^,(#,!),*@#_

ljbf jfktsf] bfloTj -!@,#),(!,@@#_ -!),!%,^(,)&^_

sd{rf/L af]g; Joj:yf -@(,*!,#@,&#@_ -##,)@,%@,%^#_

e'QmfgL lbg afFsL nfef+z -!!,)!,$!,*)@_ -%#,$*,^!,@^^_

cfh{g ug{ afFsL cfo -shf{sf] Aofh_ -!@,%$,()!_ -@),^(,!%@_

vr{sf] Joj:yf -!,)*,(!,*(#_ -(*,^@,#&@_

cfh{g ug{ afFsL cfo -hdfgtkq_ -%,%%,$(,)!^_ -%,#*,)!,*%%_

cGo sd{rf/L vr{sf] bfloTj – –

cGo bfloTjsf] df}Hbft *),%!,$!,(%* !,@%,%^,##,&#* -$%,)$,(!,&*)_

cGo bfloTjsf] aflx/L gub k|jfx -$@,)^,#&,%%(_

@)&)÷&! -?=_

ljj/0f o; jif{ ut jif{ gub k|jfx

jf;nftdf e'QmfgL lbg'kg]{ laN; @!,#%,&(,@$# %@,(%,(&,*$% #,!^,^),!*,^)@

jf;nftdf cGo bfloTj @,#%,&$,%@,&*# !,)&,!),((,*$(

lgIf]kdf e'QmfgL lbg'kg]{ Aofh -!,#&*_ -^$,*%$_

;fk6Ldf e'QmfgL lbg'kg]{ Aofh -(),%^)_ -#&,!@,(%&_

pkbfg bfloTj -^,(#,!),*@#_ -&,^(,#!,!$&_

ljbf jfktsf] bfloTj -!),!%,^(,)&^_ -*,!^,%#,)@^_

sd{rf/L af]g; Joj:yf -##,)@,%@,%^#_ -#!,^@,%%,%@!_

e'QmfgL lbg afFsL nfef+z -%#,$*,^!,@^^_ -$,!),(&,&^(_

cfh{g ug{ afFsL cfo -shf{sf] Aofh_ -@),^(,!%@_ -#!,&@,!@%_

vr{sf] Joj:yf -(*,^@,#&@_ -^&,#@,#(#_

cfh{g ug{ afFsL cfo -hdfgtkq_ -%,#*,)!,*%%_ -(,)^,^#,*@*_

cGo sd{rf/L vr{sf] Joj:yf – –

!,@%,%^,##,&#* $%,)*,!^,@@( -*),$*,!&,%)(_

cGo bfloTjsf] Afflx/L gub k|jfx $*,*&,(*,()&

!%=@ nufgL ultljlwaf6

!%=@=! bL3{sfnLg nufgLdf -j[l4_÷sdL
@)&!÷&@ -?=_

ljj/0f o; jif{ ut jif{ gub k|jfx

ljb]zL C0fkq @%,#(,)@,$&! @$,)#,!!,#(&  -!,#%,(!,!^$_ 

g]kfn ;/sf/sf] bL3{sfnLg C0fkq @,!*,#(,($,!%& @,%*,#&,!%,#$#  #(,(&,@!,!*^ 

;+ul7t ;+:yfx?sf] z]o/ @^,%),#@,^)) @$,*),#$,*))  -!,^(,(&,*))_ 

Pg= l;= Pd= Do'r'on km08 !$,*#,)#,%#) !),%),)),)))  -$,##,)#,%#)_ 

:jLkm\6 nufgL !*,)!,%$% @,!@,$@,!$  #,@@,^^( 

OG8]S; lnÍ8 tyf qm]l86 lnÍ8 l8kf]hL6 – – –

leqL÷-aflx/L_ gub k|jfx @*%,#),#$,#)# #,!&,(!,*%,^^$ #@,^!,%!,#^!



@)&)÷&! -?=_

ljj/0fo; jif {ut jif{gub k|jfxljb]zL C0fkq@$,)#,!!,#)&@#,(^,%$,!^*-^,%&,!#(_

g]

kfn ;/sf/sf]

 cGo C0fkq@,%*,#&,!%,#$##,#!,)),&*,%**&@,^#,^#,@$%;+

ul7t ;+

:yfx?sf]

 z]

o/@$,*),#$,*))@!,)),#$,*))-#,*),)),)))_Do'

r'

on km08!),%),)),)))!),%),)),)))–:jLkm \6 nufgL@!,@$,@!$@),$!,!*^-*#,)@*_

OG8]

S; lnÍ8 tyf qm]

l86 lnÍ8 l8kf]

hL6–––

leqL÷-aflx/L_ gub k |jfx#,!&,(!,*%,^^$#,*^,^*,)*,&$@^*,&^,@#,)&*!%=@=@ l:y/ ;DklQ

ljj/0fo; jif{ -?=_ut jif{ -?=_o; jif{sf] yk -lnhxf]N8 afx]s_-&,*&,$&,!(*_-!$,^&,@^,$()_o; jif{sf] yk -lnhxf]N8_-!,)%,)$,!!(_-@^,!*,@*(_

lgdf{

0flwg ;DklQsf]

 z'

? df}

Hbft–$,($,$&,#*!lgdf{

0flwg ;DklQsf]

 clGtd df}

Hbft––o; jif{

sf]

 lg;u{&@,!@,@**!,$@,#$,)(*aflx/L gub k |jfx-*,@),#(,)@(_-*,%^,^#,#))_!%=@=# bL3{sfnLg nufgLdf Aofh cfDbfgL

ljj/0fo; jif{ -?=_ut jif{ -?=_gfkmf gf]S;fg lx;fadf Aofh cfDbfgL!^,^!,%@,$)(@@,)&,@),#@&lb3{sflng nufgLdf k|fKt ug{ afFsL Aofh -o; jif{_-!,@#,(*,((@_-#!,)&,)$,)%_

lb3{

sflng nufgLdf k|

fKt ug{

 afF

sL Aofh -ut jif{

_#,!),&),$)%#,#@,!#,*&&

leqL gub k |jfx!*,$*,@#,*@@@@,@*,^#,&((!%=# ljQLo ultljlwaf6

!%=#=! nfef+

z e'

QmfgL

ljj/0fo; jif{

 -?=_ut jif{

 -?=_e'

QmfgL ug{

 afF

sL nfef+

zsf]

 clGtd df}

Hbft!!,)!,$!,*)@%#,$*,^!,@^^ut jif{

sf]

 k|

:tfljt nfef+

z-!,#&,!@,@%,&*)_-(&,$&,#^,%^)_e'

QmfgL ug{

 afF

sL nfef+

zsf]

 z'

? df}

Hbft-%#,$*,^!,@^^_-$,!),(&,&^(_aflx/L gub k |jfx-!,&(,%(,$%,@$$_-$*,)(,&#,)^#_

!^= jf;nft ldlt kl5sf 36gfx? jf;nft ldlt kZrft b

]

xfosf k|

;+

ux? afx]

s ljQLo ljj/0fdf ;dfof]

hg ug'

{

kg]

{

 jf k|

:t'

t ug'

{

kg]

{

 u/L s'

g}

klg 36gfx? l;h{

gf 

ePsf 5}

gg\

 . !^=! k|

:tfljt nfef+

z cfiff9 #!, @)&@ df ;dfKt ePsf]

 cfly{

s jif{

sf nflu ;~rfns ;ldltn]

 ?=^=*$ k|

lt z]

o/ gub nfef+

z tyf ?=#) k|

lt z]
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!^=@ :yug gub cfwf/df Aofhsf] n]vfÍg

 g]kfn /fi6« a}+ssf] PsLs[t lgb]{lzsf )$÷)&) sf] bkmf %-!_ adf]lhd a}+s tyf ljQLo ;+:yfnfO{ cfly{s jif{sf] cGt;Dd kfs]sf] t/ 

cfly{s jif{ ;dfKt ePsf] !% lbgleq To:tf] kfs]sf] Aofh gubdf k|fKt u/]df ;f] kfs]sf] AofhnfO{ cfo dfgL n]vfÍg ug{ ;Sg] 

Joj:yf u/]sf] 5 . a}+sn] o; k|fjwfgnfO{ cEof; u/]sf] 5}g . 

!&= lgs6td\ ?k}ofF tyf k'gj{uL{s/0f

!&=! ;a} c+sx? ?k}ofFsf] lgs6td\ c+sdf k|:t't ul/Psf 5g\ .

!&=@ ut cfly{s jif{sf c+sx?nfO{ cfjZostf cg';f/ k'gj{uL{s/0f ul/Psf 5g\ / lgDgfg';f/ pNn]v ul/Psf 5g\ M

!&=@=! gfkmf gf]S;fg lx;fadf k'gj{uL{s/0f

cg';'rL @) -?=_

sld;g tyf 5'6 cfDbfgL glan ;d'x

cl3Nnf] cf=j=sf] gfkmf gf]S;fg lx;fadf pNn]v ul/Psf] c+s $%,(!,$^,&@# $&,#*,)(,&(@

k'gj{uL{s/0fsf] tn pNn]lvt lzif{sdf c;/M

– sf8{ tyf O{ a}+lsË %,!%,*&^

– Ph]lG; sld;g !,#*,*!,&*%

– cGo -!,@!,$&,%($_

k'gj{uL{s/0fsf] v'b c;/ &!,%),)^& &!,%),)^&

o; jif{sf] gfkmf gf]S;fg lx;fadf ut jif{ cGtu{t k'g{pNn]v ul/Psf] c+s $^,^#,!$,&() $*,)(,%(,*%(

 dfly ul/Psf] k'g{jlu{s/0fsf sf/0f gub k|jfxdf klg ?= &! nfv %) xhf/ ^& ?k}Fof a/fa/sf] /sd k'g{pNn]v ul/Psf] 5 .

cg';'rL @! -?=_

cGo ;~rfng cfDbfgL glan ;d'x

cl3Nnf] cf=j=sf] gfkmf gf]S;fg lx;fadf pNn]v ul/Psf] c+s @^,&*,#&,^#% #),^&,^*,**$

k'gj{uL{s/0fsf] tn pNn]lvt lzif{sdf c;/M

   – cGo cfDbfgL -@%,!!,)@(_ -@%,!!,)@(_

o; jif{sf] gfkmf gf]S;fg lx;fadf ut jif{ cGt{ut k'g{pNn]v ul/Psf] c+s @^,%#,@^,^)^ #),$@,%&,*%%

 dfly ul/Psf] k'g{jlu{s/0fsf sf/0f gub k|jfxdf klg ?= @% nfv !! xhf/ @( ?k}Fof a/fa/sf] /sd k'g{pNn]v ul/Psf] 5 .

cg';'rL @# -?=_

sd{rf/L vr{ glan ;d'x

cl3Nnf] cf=j=sf] gfkmf gf]S;fg lx;fadf pNn]v ul/Psf] c+s ^%,!*,#%,$@% ^^,@!,@*,%@!

k'gj{uL{s/0fsf] tn pNn]lvt lzif{sdf c;/M

tna -s/f/df lgo'Qm sd{rf/L_ -@,$@,^@,!%)_ -@,$@,^@,!%)_

o; jif{sf] gfkmf gf]S;fg lx;fadf ut jif{ cGt{ut k'g{pNn]v ul/Psf] c+s ^@,&%,&#,@&% ^#,&*,^^,#&!

 dfly ul/Psf] k'g{jlu{s/0fsf sf/0f gub k|jfxdf klg ?= @ s/f]8 $@ nfv ^@ xhf/ !%) ?k}Fof a/fa/sf] k'g{pNn]v ul/Psf] 5 .

cg';'rL @$ -?=_

cGo ;~rfng vr{ glan ;d'x

cl3Nnf] cf=j=sf] gfkmf gf]S;fg lx;fadf pNn]v ul/Psf] c+s %!,$@,%^,(@% %@,*#,!%,&&#

k'gj{uL{s/0fsf] tn pNn]lvt lzif{sdf c;/M

tna -s/f/df lgo'Qm sd{rf/L_ @,$@,^@,!%)

6]nLkmf]g, 6]Nf]S; tyf ;Dks{ vr{ $^,#(,)#*

k'gj{uL{s/0fsf] v'b c;/ @,*(,)!,!** @*,()!,!**

o; jif{sf] gfkmf gf]S;fg lx;fadf ut jif{ cGt{ut k'g{pNn]v ul/Psf] c+s %$,#!,%*,!!# %%,&@,!^,(^!



 dfly ul/Psf]g{jlu{s/0fsf sf/0f gub k|jfxdf klg ?= @ s/f]8 *( nfv ! xhf/ ! ;o ** ?k}Fof a/fa/sf] /sd k'g{pNn]v ul/Psf] 5 .!&=@=@ PsLs[t gfkmf gf]S;fg lx;fadf k'g{pNn]vsf] c;/-?=_:yug s/ vr{ glan;d'xcl3Nnf] cf=j=sf] gfkmf gf]S;fg lx;fadf pNn]v ul/Psf] c+s!%,!),^$@!%,##,%():yug s/ ;DklQnfO{ s/ lzif{s cg';f/ ul/Psf] k'gj{uL{s/0fsf] c;/&#,%^)&#,%^)o; jif{sf] gfkmf gf]S;fg lx;fadf ut jif{ cGt{ut k'g{pNn]v ul/Psf]] c+s!%,*$,@)@!^,)&,!%) dfly ul/Psf]g{pNn]vsf] sf/0f x' g uPsf]  kl/jt{ gnfO{ uPsf]  cl3Nnf]  jif{ sf]"hL, cGo ;DklQ / v' b cfDbfgLdf klg k' g{pNn]v ul/Psf] 5 .
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     n ]vfk/LIf0f gePsf] / n ]vfk/LIf0f ePsf] ljQLo glthfsf] t'ngfTds ljj/0f      cg';"rL #%      cf=j= @)&!÷&@               ¿k }ofFdfqm= ; +=ljj/0fn ]vfk/LIf0f gePsf ]     k |sflzt ljQLo glthf

n]

vfk/LIf0f ePsf ] ljQLo glthf

km/s /sdkm/s k|

ltztkm/ssf ] ljj/0f

! s 'n k"FhL tyf bfloTj -!=! b ]lv !=& ;Dd_!!,&^,%@,$#%!!,%(,*%,&)!-!^,^^,&##_–!=$@!=!r'Qmf kFFhL#^,%&,^%$$&,%$,(%)!),(&,@(^#)=))a'Fbf !!=@hu ]8f tyf sf ]ifx?^),*@,(**$(,*),()@-!!,)@,)*^_–!*=!@a'Fbf @!=#C0fkq tyf a08x?#,)),)))#,)),)))–)=))!=$;fk6L–––)=))!=%lgIf ]kx? -s 

+ v_!),$@,#&,(!)!),$@,#&,(!)–)=))

:jb ]zL d 'b|f*,&&,)^,*$#*,&&,)^,*$#–)=))ljb]zL d 'b|f!,^%,#!,)^&!,^%,#!,)^&–)=))

!=^cfos/ bfloTj*&$(^$()!)=#@a'

F

bf #!=&cGo bfloTj##,&#,))(!&,!),(&%-!^,^@,)#$_–$(=@&a'

F

bf $@= s 'n ;DklQ -@=! b ]lv @=& ;Dd_!!,&^,%@,$#%!!,%(,*%,&)!-!^,^^,&##_– !=$@@=!gub tyf a}+s df}Hbft!,^),)#,&$)!,^),)#,&$)–)=))@=@dfu tyf cNk ;"rgfdf k |fKt x 'g ] /sd#,@#,%$!#,@#,%$!–)=))@=#nufgL#,)(,&(,$&%#,)(,&@,$*&-^,(*&_–)=)@a'Fbf %@=$shf{ tyf ;fk6^,&!,^!,^&!^,%%,)!,(@%-!^,%(,&$^_–@=$&a'Fbf ^@=%l:y/ ;DklQ*,!@,$$)*,!@,$$)–)=))@=^u}/ a}+lsË ;DklQ–––)=))

@=&cGo ;DklQx?@#,&!,%^&@#,&!,%^&–)=))a 'Fbf &

#=gfkmf gf ]S;fg lx;fa

#=!Aofh cfDbfgL%&,^@,#$%%&,^@,#$%–)=))

#=@Aofh vr{@@,#^,)^$@@,#^,)^$–)=))

s v 'b Aofh cfDbfgL -#=! – #=@_#%,@^,@*!#%,@^,@*!–)=))

#=# sldzg tyf l8:sfp06$,*),@*)$,*),@*)–)=))

#=$cGo ;~rfng cfDbfgL@,$),$^)@,$),$^)–)=))

#=%;6xL 36a9 cfDbfgL%,!@,$&&%,!@,$&&–)=))

v s 'n ;~rfng cfDbfgL -s + #=# + #=$ + #=%_ $&,%(,$(* $&,%(,$(*–)=))
#=^ sd{
rf/L vr{&,$#,$*$ &,$#,$*$ – )=))

#=& cGo ;~rfng vr{^,)*,)!* ^,!#,)!* %,))) )=*@ a'Fbf &
u;Defljt gf ]S;fgL Joj:yf cl3sf ] ;~rfng d 'gfkmf -v–#=^–#=&_#$,)&,((^ #$,)@,((^ -%,)))_ – )=!%#=* ;Defljt gf]S;fgL Joj:yf !,^^,()@ !,^&,)&! !^( )=!) a'Fbf *3 ;~rfng d 'gfkmf -u – #=*_ #@,$!,)($ #@,#%,(@% -%,!^(_– )=!^#=( u}/ ;~rfng cfDbfgL÷-gf ]S;fg_-v 'b_ $$,#^$ $$,#^$ – )=)) a 'Fbf (

#=!) ;Defljt gf]S;fgL Joj:yfaf6 lkmtf{@,)(^ @,)(^ – )=)) a'Fbf !)
ª lgoldt sf/f]jf/af6 ePsf ] d 'gfkmf÷ -vr{_-3 

+ #=( + #=!)_ #@,*&,%%$ #@,*@,#*% -%,!^(_– )=!^#=!! c;fdfGo sf/f]jf/af6 ePsf ] d 'gfkmf÷ -vr{_-v 'b_ -@,(@%_ -@,(@%_ – )=))
r a f]g; tyf s/ cl3sf ] d 'gfkmf -ª  

+  !!_ #@,*$,^@( #@,&(,$^) -%,!^(_– )=!^#=!@ sd{rf/L af ]g; Joj:yf @,(*,^)# @,(*,!## -$&)_ –)=!^ a'Fbf !!
#=!# cfos/ Joj:yf *,*&,$@$ *,*&,%!$ () )=)!
5 v 'b÷gfkmf÷-gf ]S;fg_-r – #=!@ – #=!#_ @),(*,^)# @),(#,*!$ -$,&()_ –)=@#

a 'Fbf !M #) �• af ]g; nfef+zsf sf/0f ?= ! ca{ ( s/f ]8 &@ nfv (^ xhf/n ] z ]o/ k"FhLdf ePsf ]  j [l4
a 'Fbf @M af ]g; nfef+z ?= ! ca{ ( s/f ]8 &@ nfv (^ xhf/ / ?= $& nfv () xhf/sf ] gfkmf gf ]S;fg lx;fadf ePsf ] kl/jt{gsf sf/0f ePsf ] c;/

a 'Fbf #M gfkmf gf ]S;fg lx;fadf s/ vr {sf ] Joj:yfsf sf/0f ePsf ] c;/
a 'Fbf $M cGo bfloTj cGt {ut ;Defljt gf ]S;flg Joj:yfsf sf/0f n ]vf kl/If0f gePsf ] ljQLo ljj/0fdf ePsf ] c;/, n ]vf kl/If0f ePsf ] ljQLo ljj/0fdf ;DklQnfO{ gf ]S;flg Joj:yf 36fPkl5 x 'g cfpg ] v 'b /sddf  k |:t 't ul/Psf ] 5 .

a 'Fbf %M n ]vf kl/If0f ePsf ] ljQLo ljj/0fdf s 'n nufgL /sd nfO { gf ]S;flg Joj:yf -?= ^( nfv *& xhf/_ 36fPkl5 x 'g cfpg ] v 'b /sddf  k |:t 't ul/Psf ] 5 .a 'Fbf ^M n ]vf kl/If0f ePsf ] ljQLo ljj/0fdf s 'n shf{ tyf ;fkl6 /sdnfO { gf ]S;flg Joj:yf -?= ! ca { ^% s/f ]8 (& nfv $^ xhf/_  36fPkl5 x 'g cfpg ] v 'b /sddf  k |:t 't ul/Psf ] 5 .a 'Fbf &M n ]vf kl/If0f kl5 yk vr { n ]vfÍg ul/Psf ]
a 'Fbf *M n ]vf kl/If0f kl5 yk vr { n ]vfÍg ul/Psf ]



n]vfk/LIf0f gePsf] ljQLo glthfsf] ljj/0f
cg';"rL $ -c_

      #! cfiff9 @)&@               ¿k}ofFdf
qm=;+= ljj/0f lbg

cfiff9 d;fGt @)&@ r}q d;fGt @)&!
cfiff9 d;fGt @)&!

-n]vfk/LIf0f ePsf]_

;d"x a}+s ;d"x a}+s ;d"x a}+s

! s'n k"FhL tyf bfloTj 

-!=! b]lv !=& ;Dd_

!@,)#,^@,&#! !!,&^,%@,$#% !),%@,^*,$!! !),%!,^$,%^# (,!*,)&,!%* *,*&,**,&$)

!=! r'Qmf kFFhL #^,%&,^%$ #^,%&,^%$ #^,%&,^%$ #^,%&,^%$ #^,%^,^)@ #^,%^,^)@

!=@ hu]8f tyf sf]ifx? ^!,!^,()& ^),*@,(** %^,##,((( %^,)$,@#$ %#,*%,(#^ %#,%%,^*$

!=# C0fkq tyf a08x? #,)),))) #,)),))) #,)),))) #,)),))) #,)),))) #,)),)))

!=$ ;fk6L – – – – – –

!=% lgIf]kx? -s + v_ !),#(,%&,)(^ !),$@,#&,(!) (,)*,#^,(#* (,!@,(@,*&$ &,%#,^),&^( &,%#,**,&(!

:jb]zL d'b|f *,&$,@^,)@( *,&&,)^,*$# &,#&,&#,*$% &,$@,@

(,&*@

^,#(,!$,@^( ^,#(,$@,@(!

ljb]zL d'b|f !,^%,#!,)^& !,^%,#!,)^& !,&),^#,)(# !,&),^#,)(# !,!$,$^,%)) !,!$,$^,%))

!=^ cfos/ bfloTj *&$ *&$ ##,)$^ ##,)$^ @,%!! @,%!!

!=& cGo bfloTj ^@,(!,$%* ##,&#,))( $&,^(,$&) $@,&^,&%$ &),^#,*^& $),*%,!%@

!=* lgoGq0f gx'g] :jfy{ #*,&$@ – #&,#)# – #&,$&@ –

@= s'n ;DklQ -@=! b]lv @=& ;Dd_ !@,)#,^@,&#! !!,&^,%@,$#% !),%@,^*,$!! !),%!,^$,%^# (,!*,)&,!%* *,*&,**,&$)

@=! gub tyf a}+s df}Hbft !,*^,%!,&@* !,^),)#,&$) !,@@,)!,&$( !,@!,%*,)@$ !,@(,%#,$#^ ((,(#,$*#

@=@ dfu tyf cNk ;"rgfdf k|fKt 
x'g] /sd

#,@#,%$! #,@#,%$! *,^&,^%% *,^&,^%% &,#&,*%$ &,#&,*%$

@=# nufgL #,)(,*%,(@! #,)(,&(,$&% @,@@,@$,)&! @,@@,!*,%#@ !,*@,*^,@*$ !,*@,&(,$$%

@=$ shf{ tyf ;fk6 ^,&!,^!,^&! ^,&!,^!,^&! ^,^#,)^,&(^ ^,^#,)^,&(^ %,^!,(%,%@@ %,^@,)#,)&^

@=% l:y/ ;DklQ *,@&,@*# *,!@,$$) *,!*,$#) *,)@,&(& *,%(,((^ *,$#,!#*

@=^ u}/ a}+lsË ;DklQ – – – – – –

@=& cGo ;DklQx? @$,!@,%** @#,&!,%^& @*,$(,&!@ @*,!),&^) @&,&$,)^% @&,#!,&$$

#= gfkmf gf]S;fg lx;fa o; jif{

-rf}+yf] q}odf; ;Ddsf]

o; jif{

-t];|f] q}odf; ;Ddsf]_

ut jif{

-rf}+yf] q}odf; ;Ddsf]_

#=! Aofh cfDbfgL %&,&*,!^^ %&,^@,#$% $@,*(,$$# $@,&*,!&& %^,%@,#&) %^,#^,!%*

#=@ Aofh vr{ @@,##,&$@ @@,#^,)^$ !^,)*,$*$ !^,!),@$! !(,#*,&%) !(,#(,&$%

s v'b Aofh cfDbfgL -#=! – #=@_ #%,$$,$@# #%,@^,@*! @^,*),(%( @^,^&,(#^ #&,!#,^@) #^,(^,$!#

#=# lkm;, sldzg tyf l8:sfp06 %,)),%^) $,*),@*) #,&$,@@( #,^!,$@# $,&#,*)( $,%(,!^%

#=$ cGo ;~rfng cfDbfgL @,&!,^)* @,$),$^) @,@@,^#% !,(%,($^ #,)^,&^( @,^&,*#*

#=% ;6xL 36a9 cfDbfgL -v'b_ %,!@,$&& %,!@,$&& #,$&,### #,$&,### %,@(,((^ %,@(,((^

v s'n ;~rfng cfDbfgL 

-s + #=# + #=$ + #=%_
$*,@(,)^( $&,%(,$(* #^,@%,!%^ #%,&@,^#* %),@$,!($ $(,%#,$!!

#=^ sd{rf/L vr{ &,%$,&)$ &,$#,$*$ %,)$,$)! $,(^,!!@ ^,^@,!@( ^,%!,*#%

#=& cGo ;~rfng vr{ ^,@%,)%) ^,)*,)!* $,!%,&@) $,)#,)%^ %,@*,#!^ %,!$,@%&

u ;Defljt gf]S;fgL Joj:yf 

cl3sf] ;~rfng d'gfkmf
-v – #=^ – #=&_

#$,$(,#!% #$,)&,((^ @&,)%,)#$ @^,&#,$&) #*,##,&%) #&,*&,#!(

#=* ;Defljt gf]S;fgL Joj:yf !,^*,*%& !,^^,()@ !,&#,)*) !,&#,)*) @,#&,(%% @,#&,(%%

3 ;~rfng d'gfkmf -u – #=*_ #@,*),$%* #@,$!,)($ @%,#!,(%$ @%,)),#() #%,(%,&(% #%,$(,#^#

#=( u}/ ;~rfng 

cfDbfgL÷ -gf]S;fg_-v'b_

@(,%$$ $$,#^$ $),*&! $),*&! @#,^^^ #$,&*!



qm=;+=ljj/0flbgcfiff9 d;fGt @)&@r}q d;fGt @)&!

cfiff9 d;fGt @)&!-n]vfk/LIf0f ePsf]_;d"x a }+s ; d "x a }+s ; d "x a }+s

#=!);Defljt gf]

S;fgL Joj:yfaf6 lkmtf{@,)(^@,)(^%^#%^#!$,^^&!$,^^&ªlgoldt sf/f]

jf/af6 ePsf]

 d'

gfkmf÷ -vr{

_-3 + #=( + #=!)_##,!@,)(*#@,*&,%%$@%,&#,#**@%,$!,*@$#^,#$,!@*#%,(*,*!@#=!!c;fdfGo sf/f]

jf/af6 ePsf]

 d'

gfkmf÷ -vr{

_-v'

b_-@,(@%_-@,(@%_-(,)@$_-(,)@$_#$,))@#$,))@ r a f ]g; tyf s/ cl3sf] d'gfkmf -ª + !!_











z]o/wgL ;DaGwL cGo hfgsf/Lx?
!= z]o/ :jfldTj ;+/rgf

@= z]o/wgL ljj/0f
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af ]g; z ]o/ btf { ePsf ] 5 . cl3Nnf ] cf=j=df g]kfn lwtf]kq af]8 {n] !( j6f ;+ul7t ;+:yfsf] ?=#=!& ca{ a/fa/sf ]] ;fwf/0f z]o/ tyf @% j6f sDkgLsf] ?=$=@$ ca{ a / f a / s f ]] x s k |b z ]o/ u/L s'n $$ j6f ;+ul7t ;+:yfsf] ? = & = $ !  c a{ a / f a / s f ] l w t f ]kq btf{, ljj/0fkqnfO{ : j L s [lt / lwtf]kqsf] 

lgisfzg cg'dlt k|bfg u/]sf] l y o f] e g] #  j 6 f  j f l 0 f H o  a}+ssf ] ? = !  c a { $ %  s / f ]8 a/fa/sf] ;+:yfut C0fkq :jLs[t eO{ h f / L  e P s f ] 

lyof]

 . To;}

 u/L ut cf= j= df *$ j6f ; +:yfx?sf] ?= ^=^^ ca{ a/fa/sf] af ]g; z ]o/ btf { ePsf ] lyof] .



#= cf=j= @)&!÷&@ sf] ;+lIfKt jflif{s cfly{s ljj/0f

o; sDkgLsf]cf=j= @)&!÷&@ sf] ultljlw tyf ljQLo l:ylt b]xfo cg';f/ k|:t't ub{5' . 

#=! ultljlwx?  

lgisfzg tyf laqmL k|aGwsM ;dLIff cf=j=df lgisfzg tyf laqmL k|aGwssf] x}l;otn] b'O{ j6f jfl0fHo a}+ssf] C0fkq tyf rf/ j6f 

;+ul7t ;+:yfx?sf] xsk|b ;]o/ lgisfzgsf] Joj:yfkg ug{ s/f/ u/L b'O{ j6f;+ul7t ;+:yfsf] xsk|b tyf Pp6f jfl0fHo a}+ssf] 

C0fkq lgisfzgsf] ;kmntfk"j{s Joj:yfkg ug'{sf;fy} ;ft j6f jfl0fHo a}+ssf] l8a]Gr/ 6«i6Lsf] ?kdf ;d]t sfo{ ul//x]sf] 5 . ;fy} 

sDkgLn] ut jif{ u/]sf] lwtf]kqsf] ;fj{hlgs lgisfzg Joj:yfkg s/f/ cGt{ut Pp6f n3'ljQ ljsf; a}+ssf] lwtf]kqsf] ;fj{hlgs 

lgisfzg Joj:yfkg ;kmntfk"j{s ;DkGt u/L @)&@ >fj0f dxLgfdf ;f] af+8kmf6 ;d]t ul/;s]sf] 5 .

nufgL Joj:yfkg ;]jf (Portfolio Management Service)M sDkgLn] cfkm\gf] p2]Zo cg'?ksf] ;]jfx? nufgLstf{x?df k'¥ofpgsf nflu 

nufgL Joj:yfkg ;]jf (Portfolio Management Service) cfkm\gf u|fxsx?nfO{ Aofj;flos ?kdf k|bfg ug{ ;kmn ePsf] 5 . h; 

cGt{ut sDkgLn] ;ldIff cf= j= sf] cGtdf @&@ u|fxsx?sf] ?= *&=$ s/f]8 /sd Joj:yfkg u/]sf] 5 .

;fd"lxs nufgL sf]if (Mutual Fund)M ;dLIff cf=j= df sDkgLn] ;~rfngdf /x]sf] ;fd"lxs nufgL sf]if (Mutual Fund) ;]jf cGt{ut 

glan Aofn]G;\8\ km08 ! of]hgfsf] of]hgf Joj:yfks / l8kf]lh6/Lsf] ?kdf sfo{ ul//x]sf] 5 . ;fy} sDkgLn] æglan OSjL6L km08Æ 

gfds ?= ! cj{ a/fa/sf] bf]>f] of]hgf ;+rfngsf] nflu cfjZos kxn ul//x]sf] 5 .

lgIf]k ;b:o (Depository Participant) tyfz]o/ /lhi6«];gM sDkgLn] ;dLIff cf=j=df lgIf]k ;b:o ;]jf k"0f{ ?kdf ;'rf? Ufl/;s]sf] 5 
h; cGt{ut ;dLIff cf=j= ;Dddf !,&^* j6f xLtu|fxL vftf v'ln;s]sf] 5 . To;}ul/ sDkgLn] glan Aofn]G;\8\ km08 ! ;lxt s'n * 
j6f ;"rLs[t ;+:yfx?sf] z]o/ /lhi6«f/sf] ?kdf sfo{ ub}{ cfPsf] 5 .

;+:yfut k/fdz{ ;]jfM ;dLIff cf=j=df sDkgLn] skf]{/]6 P8efOh/L cGtu{t nf]g l;l08s]zg, ljQLo k/fdz{ tyf Aofj;flos d"Nofªsg 
(Business Valuation) ;]jfk|bfg ul//x]sf] 5 .sDkgLn] cfufdL jif{df o; k|sf/sf] ;]jfnfO{ cem Jofks agfpb} n}hfg] gLlt lnP cg'?k 
oL ;]jfx?nfO{ k|rlnt dr]{G6 a}+lsË ;DaGwL ;]jfx?sf] lj:tf/sf] ?kdf ;DalGwt lgod sfg"g ;+zf]wg ug{ g]kfn lwtf]kq af]8{nfO{ 
g]kfn dr]{G6 a}+s;{ ;+3 dfkm{t ;xsfo{ ub}{ cfPsf] 5 . ;fy} sDkgLn] cfkm\gf] ;+:yfks sDkgL >L glan a}+s ln=nfO{ k|zf;lgs ;]jf 
ljutsf aif{x?df´}+ ;dLIff cf=j=df ;d]t k|bfg u/]sf] 5 .

sDkgLn] cf=j=@)&!÷&@ df lwtf]kq Joj;fo -nufgL Joj:yfkg ;]jf ;d]t_ ;+rfngaf6 s/Lj ?=@=)& s/f]8, ;fd"lxs nufgL sf]ifaf6 
s/La ?=@=*! s/f]8 cfDbfgL u/]sf] 5 eg] cGo cfDbfgL cGtu{t sDkgLsf] k"FhL / lwtf]kq lgisfzg ubf{ k|fKt k"FhL nufgLaf6 k|fKt 
k|ltkmn ?=!=*# s/f]8 / cfkm\gf] ;+:yfks z]o/wgL glan a}+s lnld6]8nfO{ k|zf;lgs ;]jf pknAw u/fP jfktsf] ;]jf z"Ns ?= @)=^! 
nfv k|fKt u/]sf] xf] . ;fy} cNksfnLg nfe lng] p2]Zon] ;+ul7t ;+:yfx? -;fd'lxs nufgL sf]if ;d]t_ sf] k|fylds z]o/ lgisfzgdf 

nufgL ug]{ gLlt lnP cg'?k ;dLIff cf=j=df pQm lzz{sdf sDkgLn] ?= !(=@% nfv cfo cfh{g u/]sf] 5 .

#=@ ljQLo l:yltM

;dLIff cf=j=sf]] sf/f]jf/sf] ljQLo l:ylt lgDgfg';f/ /x]sf] 5 M ?= xhf/df

ljj/0f cf=j= @)&!÷&@ cf=j= @)&)÷&! al[åb/ -k|ltztdf_

;fwf/0f z]o/ k"FhL !),%),)) !),%),)) –

;DklQ tyf h]yf* !&,!#,&^ !^,#$,@( $=*^

s'n cfDbfgL &,#%,@% &,%$,%) -@=%%_

s'n vr{ #,$!,^! @,(),!( !&=&@

;~rfng d'gfkmf #,(#,^$ $,^$,#! -!%=@@_

v'b d'gfkmf -s/ tyf sd{rf/L af]g; kl5sf]_ @,^*,%% #,!^,%% -!%=!^_

k|:tfljt nfef+z @,!),)) @,!),)) –

;fwf/0f z]o/ -;+Vof xhf/df_ !),%) !),%) –

k|lt z]o/ cfDbfgL -?=_ @%=%* #)=!% -!%=!^_

h]yfdf k|ltkmn -?=_* !%=^& !(=#& -!(=!)_

k|lt z]o/ g]6jf]y{ -nfef+z afx]s_ -?=_ !$#=$( !#*=&( -#=#(_
* lwtf]kq lgisfzg tyf afF8kmfF6 kZrft\ cfj]bsx?nfO{ lkmtf{ e'QmfgL ug'{kg]{ lgisfzg a}+s vftfdf /x]sf] /sd ;dfj]z gul/Psf] .



utjif {sf ] t 'ngfdf ;dLIff cf=j=df sDkgLsf] s 'n cfDbfgLdf @=%% k|ltztn] Xf; cfPsf] 5 eg] vr{{ !&=&@ k|ltztn] j [l4 x'g k'u ]sf ] 5 h;n] ubf{  ;dLIff cf=j=df sDkgLsf]  v 'b d' gfkmfdf !%=!^ k| ltzn] sdL cfPsf]  5 . zlQmzfnL dxfe' sDksf] sf/0f lwtf] kq ahf/df k/] sf ] c;/ tyf ;f]  sf ] sf/0fn ] sDkgLsf ] ;du | Joj;fodf ;d ]t k/] sf ] gsf/fTds c;/ ePtfklg ;dLIff cf=j=df sDkgLsf]  sf/f] af/ tyf ljQLo l:ylt ;Gtf] ifhgs dfGg'kg ]{ b ]lvG5 . utjif{ z ]o/wgL dxfg'efjx?nfO { @) k|ltzt gub nfef+z-?=@ s/f]8 !) nfv_ ljt/0f u/]sf ]df ;dLIff cf=jdf df klgut jif{ sf ] k |ltkmndf g36\ g ]u/L @) k| ltzt g}  gub nfefz+  -?=@ s/f] 8 !)nfv_ ljt/0f ug] { k |:tfj u/] sf 5f }+ .

k|

rlnt sDkgL P ]gsf ] bkmf !)(-$_ cg'?ksf] yk ljj/0f cg';"rLdf k]z ul/Psf] 5 . s [t1tf 1fkgd, ;+rfns ;ldltsf] tkm{af6 u|fxsju{ tyf z'elrGts, ;+:yfks sDkgL glan a}+s lnld6]8 tyf ;f]sf sd{rf/Lx? tyf ;+:yfut z]o/wgL >L ;L=hL=lkmGsf] k |f=ln=nfO{ c6'6 ;dy{g tyf ;xof]usf nflu s[t1tf Jotm ub{5' . ;DalGwt ;a} lgofds lgsfox?nfO{ pxfFx?sf ] ;xof]u tyf dfu{lgb]{zgsf] nflu klg s[t1tf Jotm ub{5' . sDkgLsf k"j { cWoIf >L clgn 1jfnLHo"n ] sDkgLnfO{ cfhsf] l:yltdf Nofpg k' ¥ofpg' ePsf ] g] t[Tjbflo e" ldsf tyf Jofj;flos of ]ubfgsf nflu ;+ rfns ;ldltsf]  tkm{ af6 d xflb{ s wGojfb JoQm ub {5'. sDkgLsf ] ;dLIff cf=j=sf]  n ]vfk/LIf0f Aofj;flos lx;fan]  ;DkGg ug' { ePsf ;' hg sfkm\ n ] P084Pzf] l;P6; rf6{ 8{ Psfp06] 6\;sf n ]vfk/LIfs >L ;' hg s' df/ sfkm\ n ]Ho" / glan Do' r'cn km084cGt{ ut ;+ rflnt glan Aofn] G;\8\ km084! sf]  ;dLIff cf=j=sf]  n] vfk/LIf0f Aofj;flos lx;fan] ;DkGg ug'{ ePsf P;=cf/=kf08] P084sDkgL rf6{8{ Psfp06]6\;sf n ]vfk/LIfs >L ;'bz{g /fh kf08 ]Ho"n ] k '¥ofpg' ePsf ] of ]ubfgsf nflu ;+rfns ;ldltsf ] tkm{af6 d xflb{s s[t1tf JoQm ub{5' . o;4sDkgL;Fu cfj4 ;a} sd{rf/LnfO{ ;d]t pxfFx?n ] sDkgLsf] p2]Zo k|fKt ug{ k '¥ofPsf ] dxTjk"0f{ of]ubfgsf ] lglDt xflb{s wGojfb lbb}+ cfufdL lbgx?df klg pxfFx?af6 ;f]xL lsl;dsf ] of] ubfgsf ] ck] Iff ub{ 5' . ;fy}  ; +rfns ;ldltsf ;b:ox?nfO { pxf+ x?sf] cd' No ;' emfj tyf ;xof] usf nflu ;d] t wGoafb AoQm ug{  rfxfG5' .

wGojfb .

;~rfns ;ldltsf ] tkm{af6

;lzg hf]

zLcWoIf

ldltM @)&@ ;fn efb|

 @& ut ] .



k|rlnt sDkgL P]gsf] bkmf !)(-$_ cg'?ksf] ljj/0f

-s_ ;dLIff cf=j=sf] sf/f]af/sf] l;+xfjnf]sgM

;dLIff cf=j=df lgisfzg tyf laqmL k|aGwssf] x}l;otn] b'O{ j6f jfl0fHo a}+ssf] C0fkq tyf rf/ j6f ;+ul7t ;+:yfx?sf] xsk|b ;]o/ 

lgisfzgsf] Joj:yfkg ug{ s/f/ u/L b'O{ j6f ;+ul7t ;+:yfsf] xsk|b tyf Pp6f jfl0fHo a}+ssf] C0fkq lgisfzgsf] ;kmntfk"j{s 

Joj:yfkg ug'{sf;fy} ;ft j6f jfl0fHo a}+ssf] l8a]Gr/ 6«i6Lsf] ?kdf ;d]t sfo{ ul//x]sf] 5 .To;}ul/ sDkgLn] glan Aofn]G;\8\ km08 

! ;lxt s'n * j6f ;"rLs[t ;+:yfx?sf] z]o/ /lhi6«f/sf] ?kdf ;]jf k|bfg ub}{ cfPsf] 5 .

lwtf]kq lgisfzg tyf laqmL k|aGws sfo{sf] cnfjf o; ;+:yfnfO{ Ps æOGe]i6d]G6 a}+lsËOGe]i6d]G6 a}+lsËÆ sDkgLsf] ?kdf :yfkgf ug]{ nIocg'?k 

nufgL Joj:yfkg (Portfolio Management) ;]jf k"0f{ ?kdf pknAw u/fO/x]sf] 5 eg] ;fd'lxs nufgL sf]if (Mutual Fund) ;]jf cGtu{t 

;~rfngdf /x]sf] glan Aofn]G;\8\ km08 ! of]hgfsf] of]hgf Joj:yfks / l8kf]lh6/Lsf] ?kdf sfo{ ul//x]sf] 5 . ;fy} sDkgLn] æglan 

OSjL6L km08Æ gfds ?= ! cj{ a/fa/sf] bf]>f] of]hgf ;+rfngsf] nflu cfjZos kxn ul//x]sf] 5 . sDkgLn] skf]{/]6 P8efOh/L cGtu{t 

nf]g l;l08s]zg, ljQLo k/fdz{ tyf Aofj;flos d"Nofªsg (Business Valuation) ;]jf k|bfg ub}{ cfPsf] 5 .

-v_ /fli6«o tyf cGt{/fli6«o kl/l:yltaf6 sDkgLsf] sf/f]jf/df k/]sf] c;/M

g]kfnsf] k"FhL ahf/ cGt{/fli6«o k"FhL ahf/;+u k|ToIf ?kdf cfj4 geO;s]sf]n] cGt{/fli6«o kl/l:yltaf6 oxfFsf] k"FhL ahf/df vf;} c;/ kg]{ 

u/]sf] 5}g .g]kfn lwtf]kq af]8{n] ;fd"lxs nufgL sf]if, s|]l86 /]l6ª tyf lwtf]kqsf] s]Gb|Lo lgIf]k k|0ffnL ;DjGwL lglt÷lgod÷lgb]{zgx? 
hf/L ul/;s]sf] / ;f]xL cg'?k ;]jf k|bfosx?n] ;d]t cfkm\gf] ;]jf z'? ul/;s]sf]n] ahf/df o;sf] ;sf/fTds c;/ kg'{sf ;fy} g]kfn 
/fi6« a}+sn] xfn} hf/L u/]sf] df}lb|s gLltdf Joj:yf eP adf]lhd a}+s tyf ljQLo ;+:yfx?sf] r'Qmf kF"hL a[l4sf] cfjZostfn] ;d]t cfufdL 
lbgx?df ;du| ahf/df cem} ;'wf/ cfpg] ;Sg] ;+efjgf /x]sf] 5 . ;fy} ;f] sf] sf/0f lwtf]kqx?sf] ;fj{hlgs lgisfzgdf t'ngfTds 
a[l4 cfpg] lglZrt 5 h;sf] k|efj sDkgLsf] ;du| cfodf ;d]t ;sf/fTds x'g] ck]Iff ug{ ;lsG5 . t/ ;+ljwfg hf/L ug]{ ldlt 
glhlsb} uPsf] cj:yfdf ljleGg /fhgLlts bnx?af6 ;do ;dodf ul/Psf k|b{zg tyf lj/f]wsf sfo{s|daf6 ;dodf ;+ljwfg hf/L 
x'g g;Sg] kl/l:ylt cfPdf jf /fhg}lts cl:y/tf sfod} /x]df ;f] sf] gsf/fTds k|efj kF"hL ahf/ / :jo+ sDkgLdf ;d]t kg]{ lglZrt 
b]lvG5 .

-u_ o; cf=j=sf] xfn;Ddsf] pknlAw / eljiodf ug]{kg]{ s'/fsf] ;DaGwdf ;+rfns ;ldltsf] wf/0ffM 

o; cf=j= sf] xfn;Dddf sDkgLn] lgisfzg tyf laqmL k|aGwssf] x}l;otn] Psn3'ljQ ljsf; a}+ssf] lwtf]kqsf] ;fj{hlgs lgisfzgsf] 
afF8kmfF6 / ;f] kZrft\sf sfo{x? tyf b'O{ afl0fHo a}+s / Ps n3'ljQ ljsf; a}+ssf] xsk|b z]o/ lgisfzgsf] l:js[lt tyf lgisfzgsf] 
clGtd r/0fdf /x]sf]5 . ;fy} sDkgLn] k|bfg ub}{ cfPsf cGo ;]jfx? h:t} lgIf]k ;b:o tyf z]o/ /lhi6«];g ;]jf, glan Aofn]G;\8\ 

km08 ! sf] of]hgf Joa:yfks tyf l8kf]lh6/L / k/fdz{ ;]jfx?nfO{ lg/Gt/tf lb+b} cfPsf] 5 .

pko'{Qm ;]jfx?nfO{ cem Jofks / k|efjsf/L agfpb} If]qLo :t/sf OGe]i6d]G6 a}+sx?n] k|bfg ug]{ ;]jfx? (Private Equity, Venture 

Capital, Investment Advisory) nfO{ g]kfnsf] cfjZostfg'?k kl/dfh{g ub}{ cfkm\gf u|fxsx?nfO{ cfufdL lbgx?df pRr:tl/o ;]jf 
k|bfg ug{ lgofds lgsfox?;+u cfjZos ;xsfo{ ub}{ hfg] of]hgf /x]sf] 5 . 

-3_ cf}Bf]lus tyf Jofj;flos ;DaGwM 

o; sDkgLn] cf}Bf]lus tyf Jofj;flos ;+3–;+:yfx?;Fu ;w+} ;'dw'/ ;DaGw /fVb} Aofj;flos cfrf/ ;+xLtf kfngf ub}{ cfˆgf] 
sf/f]jf/ub}{ cfPsf] 5 . sf/f]jf/;Fu ;DalGwt P]g, sfg"g tyf ;DalGwt lgofds lgsfox?af6 ;do ;dodf k|fKt lgb]{zgx?nfO{ 

sDkgLn] pRr k|fyldstfsf ;fy k"0f{ ?kdf kfngf ub}{ cfPsf] 5 . cGo cg'dltk|fKt lwtf]kq Joj;foLx?;+u :j:Yo k|lt:kwf{sf] 
cfwf/df cfˆgf] Joj;fo ;~rfng ub}{cfPsf] 5 . sDkgL g]kfn dr]{G6 a}+s;{ ;+3df cWoIfsf] kbdf /xL k"FhL ahf/sf] ;du| ljsf;df 

sl6a4 5 . ;fy} sDkgLsf] ;+rfns ;ldlt,Joj:yfkg;+u cfj4 sd{rf/L tyf cGo txsf sd{rf/L aLrsf] ;DaGw ;'dw'/ /x]sf] 5 . 



-ª_ ; +rfns ;ldltsDKfgLsf ] xfnsf ] ;+rfns ;ldlt tyf sfo{sf/L k|d'vsf ] ljj/0f lgDgfg';f/ /x]sf ] 5M >L ;lzg hf ]zL   cWoIf     k |ltlglw ;d "x ‘s’>L s [i0f bQ 



-7_ sDkgLn] cfˆgf] z]o/ cfkm}+n] vl/b u/]sf] eP To; ;DaGwL hfgsf/LM 

;f] gePsf] .

-8_ cfGtl/s lgoGq0f k|0ffnLaf/]sf] hfgsf/LM

sDkgLsf] ;dLIff cf=j=sf] cfGtl/s n]vfkl/If0f (Internal Audit) ;DaGwL sfo{ cfkm\gf] ;+:yfks a}+ssf] cfGtl/s n]vfkl/Ifsn] a}+s / 

sDkgLaLr ePsf] ;]jf ;D´f}tf cg'?k ;DkGg u/]sf] 5 . ;fy} sDkgLn] cfkm\gf] cfGtl/s lgoGq0f k|0ffnL r':t /fVg cfly{s k|zf;g 

lalgodfjnL, sd{rf/L ;]jf lalgodjnL nufot cfkm'n] k|bfg ug]{ s'g} klg ;]jfsf] Product Paper ;+rfns ;ldltaf6 kfl/t u/fO{ ;f]sf] 
Standard Instruction Manual Joj:yfkgn] cfkm} jf ;+rfns ;ldltsf s'g} kbflwsf/L;+usf] ;xsfo{df tof/ u/L cfkm\gf ;]jfx? ;f]xL 

cg'?k u'0f:tl/o 9Ëaf6 k|bfg ub}{ cfPsf] 5 . ;fy} dfly pNn]lvt sfuhftx?df sDkgLn] ;do;fk]If cfjZos kl/dfh{g ub}{ cfPsf] 

5 .

-9_ ;dLIff cf=j= df ePsf] s'n Joj:yfkg vr{sf] ljj/0fM

;dLIff cf=j=df sDkgLsf] sd{rf/L vr{ tyf sfof{no ;~rfng vr{ cGt{utsf] Joj:yfkg vr{ ?= @,&#,^&,!$&÷– /x]sf] 5 .

-0f_ ;+rfns, k|aGw ;+rfns, sfo{sf/L k|d'v tyf kbflwsf/Lx?nfO{ e'QmfgL ul/Psf] kfl/>lds, eQf tyf ;'ljwfsf] /sdM

sDkgLsf] lgodfjnLdf ePsf] Joj:yf cg'?k sDkgLsf] cWoIf / ;+rfnsnfO{ ;+rfns ;ldltsf] a}7sdf efu lnP jfkt a}7s 

eQf ?=!),))) tyf sDkgLsf :jtGq Jofj;flos ljz]if1 ;+rfnsnfO{ kf/jxg tyf ;+rf/ ;'ljwf jfkt dfl;s ?=$,))) k|bfg ug]{ 
Joj:yf /x]sf] 5 . o; cg';f/ ;dLIff cf=j=df sDkgLsf] :jtGq Jofj;flos ljz]if1 ;+rfns / ;d"x v af6 k|ltlglwTj ug'{ePsf 
;+rfnsnfO{ a}7s eQf jfkt ?=#,@),))) / :jtGq Jofj;flos ljz]if1 ;+rfnsnfO{ kf/jxg tyf ;+rf/ ;'ljwf jfkt ?=#@,))) k|bfg 
ul/Psf] 5 eg] s au{sf] ;+:yfsf] k|ltlglwTj ug'{x'g] ;+rfnsx?n] xfn;Dd a}7s eQf lng'ePsf] 5}g . sDKfgLsf] ;+rfns ;ldltsf 
kbflwsf/Lx?nfO{ cGo s'g} k|sf/sf] ;'ljwf k|bfg ug]{ ul/Psf] 5}g . 

;fy} sDkgLsf sd{rf/Lx?nfO{ ;+rfns ;ldltn] kfl/t u/]sf] sd{rf/L ;]jf lalgodfjnL cg';f/ kfl/>lds, eQf tyf ;'ljwf k|bfg 
ul/b} cfPsf] 5 eg] ;+:yfks a}+saf6 sDkgLdf k|ltlglwTj ug]{ sd{rf/Lsf] xsdf a}+ssf] ;+rfns ;ldltn] kfl/t u/]sf] sd{rf/L ;]jf 
lalgodfjnL tyf glan a}+s / sDkgLaLr ePsf] ;]jf ;D´f}tf cg';f/sf] kfl/>lds, eQf tyf cGo ;'ljwf k|bfg ul/b} cfPsf] 5 .;f]xL 
cg'?k sDkgLsf k|d'v sfo{sf/L clws[tnfO{ ;dLIff cf=j=df kfl/>lds, eQf / ;+ro sf]if u/L hDdf ?= @*,$),!(# k|bfg ul/Psf] 5 .
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!(= PgcfO{;L Pl;of a}+s lnld6]8 (Current A/c - PMS) $,^),&#& –

 sn vftf ##,&$,%(,)$^ (&,!*,%^#

!= glan a}+s lnld6]8 &%,$#,(*% ^^,(%,$&#

@= Kofl;lkms 8]enkd]06 a}+s ln= – –

#= ;flgdf a}+s lnld6]8 #),#&,%*,!!# ^,*%,)*(

$= glan a}+s lnld6]8 – RTS(SWBBL) @$,($,**^ @),)%,))*

%= glan a}+s lnld6]8 – RTS ( Sana Kisan Bikas Bank) ^!,!%,!(@ #,#@,(($

^= glan a}+s lnld6]8 – RTS (NBF I) !,&%,$^,*&) –

lgisfzg a}+s vftf (Bankers to the Issue Account) @,%!,#!,%*,$!$ @,&&,!),!%,!$*

!= glan a}+s lnld6]8  (06 Account) !(,$(,&@# (!,$$,!))

@= d]uf a}+s g]kfn lnld6]8 !!,@(,^$* !%,!^&

#= PgPdaL a}+s lnld6]8 – #),)!,@*,%&*

$= sdh{ P08 6«i6 a}+s lnld6]8 – #@,##^

%= l;len a}+s lnld6]8 – %,)))

^= ;g/fOh a}+s lnld6]8 – &^,**)

&= ;]Gr'/L sd{l;on a}+s lnld6]8 !(,%(,^^!

*= hgtf a}+s g]kfn lnld6]8 – @),)),$%,$@%

(= g]kfn P;aLcfO{ a}+s lnld6]8 – !#,!)!

!)= Unf]an cfO{PdO{ a}+s lnld6]8 – &!

!!= nIdL a}+s lnld6]8 !),)$,%^,%@& &%,&&,*@,@@&

!@= PgcfO{;L Plzof a}+s lnld6]8 @#,)$# !,)#!

!#= glan a}+s lnld6]8  (Mutual Fund) @,#%,)#^ #,*(,$)@

!$= glan a}+s lnld6]8  (Mega IPO) ^,((! (,(%,!%*

!%= s'df/L a}+s lnld6]8 – !,)))

!^= df5fk'R5«] a}+s lnld6]8 – #&,^)&

!&= glan a}+s lnld6]8  (Mahila Sahayatra IPO) @#,^),(),*#* &,*#(

!*= /fli6«o jfl0fHo a}+s lnld6]8 !,!%,$(# !),)))

!(= Pgl;l; a}+s lnld6]8 #),)!,(@,!@# #%,)),^&,@$#

@)= g]kfn a+unfb]z a}+s lnld6]8 &!,$!,$(,**$ &%,)!,&%,@$)

@!= l;l6hG;\ a}+s O{G6/g]zgn lnld6]8 – $),)!,@*,)*@

@@= n'lDagL a}+s lnld6]8 !,#%,!#,%&& –

@#= k|e' a}+s lnld6]8 %@,$#,($,@@(

@$= Pe/]i6 a}+s lnld6]8 @^,!$,%$,#!&

@%= k|fO{d sd{l;on a}+s lnld6]8 @),($,)&,%%@

@^= g]kfn OGei6d]G6 a}+s lnld6]8 $,%))

@&= l;4fy{ a}+s lnld6]8 !%,)),#$,(#@

 hDdf @,(@,)*,)!,*!# @,(&,((,&$,^^!



    cg ';"rL %:yL/ ;DklQ-#! cfiff9 @)&@_

ljj/0f ;DklQo; jif{

 ?=ut jif{ ?=ejg;jf/L ;fwgkmlg{

r/sDKo '6/ tyf sfofno ;fdfu |L

;km\

6j]

o/cGos 'n /sd

!= k/n d'

Nos_ cl3Nnf]

 jif{

sf]

 df }Hbft –#@,%#,!@&$*,%*,)$%&!,#(,#@!!@,(&,))&–!,^%,$&,%))*%,@!,$@!v_ o; jif{ yk–@),*^,$))–%,$^,#$@––@^,#@,&$@**,*#,*@$u_ k'g{d'NofÍg÷k'g{n]vg o; jif{– – – – – – – – 3_ o; jif{ laqmL––––––––ª_ ckn]vg o; jif{–––––––-*,%&,&$$_s 'n k/n d 'No–%#,#(,%@&$*,%*,)$%&^,*%,^^#!@,(&,))&–!,(!,*),@$@!,^%,$&,%)!@= x |f; s6\6L––s_ cl3Nnf] jif{;Dd –!$,&!,*#)*,&%,$*)@*,^),^)!^,)*,&&(–%*,!^,^(!#^,&(,(^&

v_ o; jif{

sf]

 x|

f; s6\

6L–^,^(,@!((,(%,^$!!#,#$,)(*@,%(,$)!–#@,%*,#%(@^,*&,%$%u_ k'

g{

d'

NofÍg÷k'

g{

n]

vg o; jif{– – – – – – – – 3_ o; jif{

 laqmLdf x|

f; s6\

6 L – – – – – – – –

ª_ ckn]

vg o; jif{–––––––-%,%),*@!_s 'n x |f; s6\6L–@!,$!,)$(!*,&!,!@!$!,($,^((*,^*,!*!–(),&%,)%)%*,!^,^(!

#= lstfaL d'

No–#!,(*,$&*@(,*^,(@$#$,(),(^$$,@*,*@&–!,)!,)%,!(@!,)&,#),*!)$= hUuf––––––––

%= k "FhLs/0f ug{ afFs L – – – – – – – –

^= lnhxf]

N8 ;DklQ–––––$&,#^,*%^$&,#^,*%^^!,@&,*!&s 'n hDdf–#!,(*,$&*@(,*^,(@$#$,(),(^$$,@*,*@&$&,#^,*%^!,$*,$@,)$*!,^*,%*,^@^



      cg';"rL ^

nufgL
-#! cfiff9 @)&@_

ljj/0f  o; jif{ ?=  ut jif{ ?= 

 d'2tL lgIf]k *),)),))) *),)),)))

 != glan a}+s lnld6]8 *),)),))) *),)),)))

 z]o/, qm0fkq tyf ;fd'lxs nufgL sf]if O{sfO{ *,$$,$^,@!! *,$*,#(,^*$

 != !@=%% g]kfn P;lacfO{ a}+s qm0fkq ^,)),)),))) ^,)),)),)))

 @= !!% l;4fy{{ a}+s qm0fkq !,%),)),))) !,%),)),)))

 #= glan Aofn]G;\8 km08 ! -aL+h k"hL _ &%,)),))) &%,)),)))

 $= ;]Gr'/L sdl;{on a}+s ln= – k|fylds z]o/ – !^,%%,)))

 %= l/8L xfO8«f]kfj/ s+= ln= – k|fylds z]o/ – #!,%*$

 ^= Pstf ljsf; a}+s lnld6]8 – k|fylds z]o/ – ^,%#,!))

 &= /fKtL e]/L ljsf; a}+s lnld6]8df – k|fylds z]o/ $,@$,($# –

 *= j?0f xfO8«f]kfj/ s+= ln= – k|fylds z]o/ !,))) –

 (= ljho n3'ljQ ljQLo ;+:yf lnld6]8 @,#)) –

 !)= cfO{PnPkml;cf] n3'ljQ ljQLo ;+:yf lnld6]8 !,%)) –

 !!= PgPdaL ;'ne km08 ! %,@@,))) –

 !@= PgcfO{laPn ;d[l4 km08 ! #,%!,@$* –

 !#= nlId Eofn' km08 ! ^,$#,@@) –

 hDdf (,@$,$^,@!! (,@*,#(,^*$

      cg';"rL &

cGo ;DklQ
-#! cfiff9 @)&@_

ljj/0f  o; jif{ ?=  ut jif{ ?= 

!= :yug s/ ;DklQ *,!),))) !,#!,*(&

@= e'QmfgL kfpg'kg]{ lx;fa #,@),**,@%& #,*&,@!,((!

   36fpM ;Defljt gf]S;fgL Joj:yf -@),#),)))_ –

#= clu|d cfos/ -g]6_ $$,^%,@%$ @%,#$,&*%

$= w/f}6L !,!*,%)) !,!*,%))

%= tna k]ZsL ^),))) !,^!,)^@

^= cGo %%,)*,%!* ^,%#,!*!

hDdf $,!),@),%@( $,@#,@!,$!^

      cg';"rL *

dr]{G6 a}+lsË ultljlwaf6 cfDbfgL
-)! >fj0f @)&! b]lv #! cfiff9 @)&@ ;Dd_

ljj/0f  o; jif{ ?=  ut jif{ ?= 

 != lgisfzg Joj:yfkgaf6 cfo %!,*),*!& &*,!&,*^*

 @= k|Tofe"lt sldzg !,%^,&%) $,#(,#&%

 #= z]o/ /lhi6f/ ;]jfaf6 cfo ##,*#,%%$ @#,^&,*)%

 $= nufgL Joj:yfkg ;]jfaf6 cfo &!,&(,*#@ $$,$%,)@@

 %= z]o/ lnnfdL Joj:yfkg af6 cfo $*,)$,^$% –

 hDdf @,)&,)%,%(& !,%),&),)^(



cg ';"rL (;fd 'lxs nufgL sf]ifaf688fDbfgL-)! >fj0f @)&! b]lv #!88fiff9 @)&@ ;Dd_

ljj/0f  o; jif { ?=  ut jif { ?=  != sf]if Joj:yfkg z 'Ns @,@$,%&,@!)!,(%,!%,%@^ @= l8kf]lh6/L z 'Ns %^,!$,#)#$*,&*,**! hDdf @,*),&!,%!#@,$#,($,$)&

  cg ';"rL !)cGo88fDbfgL -)! >fj0f @)&! b]lv #!88fiff9 @)&@ ;Dd_

ljj/0f  o; jif { ?=  ut jif{ ?=  != ;~rfng ;]jf÷k/fdz {jfkt88fo @),^),%)*&$,%(,$## @= Joj;fo k/fdz { &,#*,#&%$,#*,&%)

 #= lwtf ]kq lalqmaf68d'gfkmf !(,@%,!%((&,!&,$$(

 $= nfef+

;88fDbfgL !!,@!,*$!(,#(^ %= lgIf]

k ;b:o ;]

jfaf688fDbfgL @,&*,%$)– ^= ljljw88fDbfgL @,(@,!%@!,*!,%((

 hDdf ^$,!^,%&%!,&*,)^,^@&cGo88fDbfgL cg

'

;"

rL !)



 cg';"rL !@

sfo{no ;~rfng tyf k|zf;lgs vr{
-)! >fj0f @)&! b]lv #! cfiff9 @)&@ ;Dd_

ljj/0f  o; jif{ ?=  ut jif{ ?= 
 != d;nGw / 5kfO{ #,@@,^@^ ^,%$,@*)
 @= ;+rf/ vr{ #,)(,!@* @,&@,)@!
 #= n]vfk/LIf0f ;DalGwM 
    s= n]vfk/LIf0f z'Ns ^%,))) %%,)))
    v= cGo vr{ – –
 $= dd{t tyf ;Def/ *,)*,$#! @,*!,#@&
 %= kfgL *!,)$% ^(,!#(
 ^= lah'nL $,!^,*$$ #,(#,#^$
 &= ;/;kmfO{ #),@@* #%,(%(
 *= lj1fkg tyf Jo;fo k|jw{g #,%&,#*# $,#^,@$^
 (= aLdf (#,)*& @*,!#@
 !)= ;+rfns ;ldlt a}7s eQf #,%@,))) @,!),)))
 !!= k]zfut ;]jf – cGo %,)),))) %,)),)))
 !@= k|fljlws ;]jf z'Ns @*,$),!(# @&,^(,&*^
 !#= OGwg vr{ – ;jf/L ;fwg #,%$,@$( #,&&,!!(
 !$= OGwg vr{ – h]g]/]6/ $,^%,%)^ $,&!,*$^
 !%= kqklqsf tyf k':ts #@,&*@ ##,%&)
 !^= lrof gf:tf vr{ $,%),*@@ $,@&,)%(
 !&= ;b:otf z'Ns $%,))) $%,)))
 !*= cGo s/ tyf z'Ns -lwtf]kq af]8{_ #,)),))) #,)),)))
 !(= ;jf/L ;fwg btf{ tyf gljs/0f ^!,^^@ %%,!))
 @)= s/f/ ;]jf vr{ ##,@#,&(@ @$,^$,%(*
 @!= ljljw vr{ #&,!@@ #$,$@#
 @@= ;fwf/0f ;ef vr{ !(,&*) !&,@((
 @#= e|d0f vr{ $#,@$# !&,@&&
 @$= jflif{s ;Demf}tf vr{ $,$$,%$& $,%%,()&
 @%= a}+s b:t'/ !*,()@ #%,)%)
 @^= pb\3f6g ;df/f]x vr{ – !,##,!#&
 @&= sfof{no :yfgfGt/0f vr{ – %&,*#)
 @*= 3/ ef8f #&,)(,@)) @^,@&,#%)
 @(= :yL/ ;DklQ lg;{udf gf]S;fgL – %,!*,)!$
 #)= qm]l86 /]l6ª z'Ns %,^%,))) –
 #!= k|wfgdGqL b}jL k|sf]k p2f/ sf]ifdf ;xfotf !,)),))) –
 hDdf !,^!,$&,%&# !,#&,&%,*#@



ldlt @)&@÷(÷!# df a:g ] glan a}+s lnld6]8sf] #! cf}+ jflif{s ;fwf/0f ;efaf6 kfl/t x'g k]z ul/Psf ]

k|aGwkq ;+zf]wg k|:tfj

bkmf

pkbkmfljBdfg Joj:yf;+

zf]

wg k|

:tfj;+

zf]

wgsf]

 sf/0f%=-!_a}

+

ssf]

 clws[

t k"

F

hL ¿= #,&),)),)),))).– -cIf/]

kL ?= tLg ca{

 ;Q/L s/f]

8 dfq_ x'

g]

 5 . ;f]

 k "

F

hLnfO{

 ¿= !)).– b/sf #,&),)),)))  -tLg s/f]

8 ;Q/L nfv_ yfg ;fwf/0f z]

o/df ljeflht ul/Psf]

 5 .b]

xfo adf]

lhd ;+

zf]

wg ug]

{

 M

a}

+

ssf]

 clws[

t k"

F

hL ¿= %,)),)),)),))).– -cIf/]

kL ?= kfF

r ca{

 dfq_ x'

g]

5 . ;f]

 k "

+

hLnfO{

 ¿= !)).– b/sf %,)),)),))) 

-kfF

r s/f]

8_ yfg ;fwf/0f z ]o/df ljeflht ul/Psf] 5 .a}+ssf] clws[ t k" FhL j[ l4 ug{ cfjZos ePsf] n] .%=-@_a} +ssf] hf/L k" FhL ¿= #,^%,&^,%$,))).– -cIf/ ]kL ?= tLg ca { 

 s/f]8 5oxQ/ nfv rjGg xhf/ dfq_ x'g]5, h;sf] k|ltlsQf c +lst d "No ?= !)).– tyf #,^%,&^,%$) lsQfdf ljeflht x' g]5 .

b]

xfo adf]

lhd ; +zf]wg ug ]{ Ma}+ssf] hf/L k "FhL ¿= $,&%,$(,%),@)).– -cIf/]kL ?= rf/ ca{ 

krxQ/ s/f ]8 pgfGrf; nfv krf; xhf/ b'O{ ;o dfq_ x'g]5, 

h;sf]

 k |

l t l s Q f  c+l s t  d "N o  ? =  ! ) ) . –  t y f  $ , & % , $ ( , % ) @  l s Q f d f  l j e f l h t  x 'g ]5  .

a }+s s f ] h f / L  k "Fh L  j[l 4  

u g {

 c f j Z o s  e P s f ]n ] .

% = - # _ a }

+

s s f ]

 r 'Q m f  k "+h L  ¿ =  # , ^ % , & ^ , % $ , ) ) ) . –  - c I f / ]k L  ? =  t L g  c a { 

 s / f ]8  5 o x Q /  n f v  r j G g  x h f /  d f q _  x 'g ]5 ,  h ; s f ] k |l t l s Q f  c +l s t  d "N o  ? =  ! ) ) . –  t y f  # , ^ % , & ^ , % $ )  l s Q f d f  l j e f l h t  x 'g ]5  .

b ]

x f o  a d f ]

l h d  ; +z f ]w g  u g ]{ M a }+s s f ] r 'Qmf k "FhL ¿= $,&%,$(,%),@)).– -cIf/ ]kL ?= rf/ ca { krxQ/ s/f ]8 pgfGrf; nfv krf; xhf/ b 'O { ;o dfq_ x 'g]5, h;sf ] k |ltlsQf c +lst d "No ?= !)).– tyf $,&%,$(,%)@ lsQfdf ljeflht x'g]5 .

a }+ssf] r 'Qmf k "FhL j [l4 

ug { cfjZos ePsf ]n] .

 

l d l t  @ ) & @ ÷ ( ÷ ! #  d f  a : g ] g l a n  a }+s  l n l d 6 ]8 s f ] # !  c f }+ j f l i f {s  ; f w f / 0 f  ; e f a f 6  k f l / t  x'g  k ]z  u l / P s f ]

l g o d f j n L  ; +z f ]w g  k |: t f j

l g o d

p k l g o d l j B d f g  J o j : y f ; +

z f ]

w g  k |

: t f j ; +

z f ]

w g s f ] s f / 0 f * = - # _ ; +r f n s x ? s f ] s f o{s f n  $  j i f{ x'g]5 / kbfjlw ;dfKt ePsf ] ; +rfns k 'gM lgjf {lrt jf lgo 'Qm x 'g ;Sg ]5 . t/ ;+ul7t ; +:yf4f/f lgo 'Qm ;+rfns lgo 'Qm ug ]{ ;+:yfsf] O {R5fg ';f/sf] cjlw;Dd cfkm\gf ] kbdf axfn /xg ]5 .

b]

xfo adf]

lhd ; +zf]wg ug ]{ M;+rfnsx?sf] kbfjlw a9Ldf $ jif{sf] x 'g]5 / kbfjlw ;dfKt ePsf ] ;~rfns k 'gM lgjf {lrt jf lgo 'Qm x'g ;Sg]5 . t/, ;~rfns ;ldltsf cWoIf tyf ;~rfns nuftf/ b 'O { k6seGbf a9L pQm kbdf lgjf {lrt, dgf ]lgt jf lgo 'Qm x'g ;Sg] 5}g . g]kfn /fi6« a}+ssf] PsLs [t lgb]{lzsf, @)&@ sf ] O {=k |f=lgb ]{zg g+= ^÷)&@ sf ] !-!^_ adf ]lhd ; +zf]wg ug { cfjZos ePsf]n] .@)=-%_ k |d 'v sfo {sf/L clws [tsf ] kbfjlw a9Ldf rf/ jif {sf] x 'g]5 / lghsf ] k'glg {o 'lQm x'g ;Sg]5 .  

b]

xfo adf]

lhd ; +zf]wg ug ]{ Mk |d 'v sfo {sf/L clws [tsf ] kbfjlw a9Ldf rf/ jif {sf] x 'g]5 / lghsf ] k 'glg {o 'lQm x 'g ;Sg ]5 . t/, lgh nuftf/ b'O { k 6 s e G b f  a 9 L  p Q m  k b d f  l g j f{lrt, dgf ]lgt jf lgo 'Qm x 'g ;Sg] 5}g . 

g]

kfn /fi6 « a }+ssf] PsLs [t lgb]{lzsf, @)&@ sf ] O {=k |f=lgb ]{zg g+= ^÷)&@ sf ] #-!)_ adf ]lhd ; +zf]wg ug { cfjZos ePsf]n] .@&=-%_ ;d "x -s_ tyf -v_ sf z ]o/wgL afx ]s cGo s'g} Ps g]kfnL gful/s, kmd { jf sDkgLn ] r 'Qmf k"+hLsf] % ∞  -kf Fr k |ltzt_ eGbf a9L z ]o/ vl/b ug { / cfkm \gf] gfddf /fVg ;Sg] 5 }g / k |To]s z ]o/wgLn] Go "gtd !) -bz_ lsQf z ]o/ cfkm \gf]

 gfddf sfod /fv]sf] x 'g' kg ]{5 . t/ d [To', c +za08f, ck 'tfnL h:tf sf/0faf6 bflvn vf/ ]h x'g] 

z ]o/sf] xsdf of ] aGb]h nfu' x 'g] 5}g .

b]

xfo adf]lhd ;+zf]wg ug ]{ M

;d"x -s_ tyf -v_ sf z ]o/wgL afx ]s cGo s 'g} Ps g]kfnL gful/s, kmd { jf sDkgLn] r 'Qmf k "+hLsf] % ∞  -kf Fr k |ltzt_ eGbf a9L z ]o/ vl/b ug { / cfkm \gf] gfddf /fVg ;Sg] 5 }g . t/ d [To', c +za08f, ck 'tfnL h:tf sf/0faf6 bflvn vf/]h x'g] z ]o/sf] xsdf of ] aGb ]h nfu' x 'g] 5}g .

xfnsf]

 cj:yfdf Go "gtd !) lsQfsf ] Joj:yf /fVg ' 

cfjZos gb ]lvPsf]n] . 
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